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Business Situation Summarized 


OMESTIC business conditions improved during 

September, extending the forward movement in 
progress since June. Industrial activity increased at a 
more-than-seasonal rate in response to the rising volume 
of orders from distribution groups. Primary distri- 
bution, as reflected by the movement of freight-car 
loadings, also expanded by more than the normal 
seasonal rise. Improvement in the building industry 
has had an important bearing on the general trend. 
Government projects have been let recently in enlarged 
volume under the public works program, and activities 
in the residential field still constitute a constructive 
business influence. Since September 1937 was a month 
of sharp contraction in business activity, in contrast 
with the recent trend, comparisons with a year ago now 
make a better showing than was true in the mid-summer 
months. 

International developments during the month influ- 
enced business sentiment and directly affected price 
movements on security and commodity exchanges. 
Prospects of a general war in Europe became immediate 
during the month as the German-Czechoslovak con- 
troversy over the Sudeten area reached a climax. 
European currencies weakened, and there was a tre- 
mendous flow of gold to this country. Foreign bond 
“averages” dropped, with wide declines in numerous 
issues. Following the Munich agreement the markets 
generally reversed these movements. 

Changes in our foreign trade in August, however, the 
latest month for which data are available, were influ- 
enced more by domestic than by foreign events. The 
rise that has occurred in industrial output during recent 
months has caused a sharp increase in demands for 
imported raw materials, and the general improvement in 
business has occasioned larger demands for finished 
products from abroad. Exports of finished products 
reflected the less favorable economic situation in the 
major foreign countries; but the maintenance of agri- 
cultural exports at a relatively favorable rate, and more 
particularly a sharp advance in tobacco shipments, 
resulted in a moderate (though less-than-seasonal) rise 
in total exports. 

Industrial production has recovered to about the level 
reached last November in the downward movement 
initiated in the third quarter of 1937. Increases in pro- 
duction in both the durable-goods and nondurable-goods 
industries have occurred recently as the recovery move- 
ment broadened. Industries of the former type ex- 


perienced the more rapid contraction in 1937 (note the 
extent of the decline in orders for machine tools and 
electrical equipment indicated in fig. 1), and have only 
recently recovered a substantial part of the loss. 


The 








general trend is indicated by the change in the steel 
industry—from a low this year below one-fourth of 
ingot capacity output expanded until at the end of 
September nearly half of the capacity was engaged. 
At the peak in 1937 the ingot rate was above 90 percent 
of capacity. The automobile industry has not been a 
major factor in the rise in steel production to date, since 
assemblies of new cars have remained at a seasonal low. 
October is expected to bring a sharp advance in auto- 
mobile production. 

Activity in consumer-goods industries has been well 
above the midsummer rate. Production of textiles, 
leather manufacturers, and tobacco manufacturers, 
among others, has advanced. Demands for industrial 
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Figure 1.—New Orders for Electrical Goods and Machine Tools, 1929-38. 
(Bureau of the Census and National Machine Tool Builders’ Associa- 


tion.) 
fuels (coal and electric power) have expanded, as well 
as those for industrial materials for fabrication. 

Retail trade has improved with the advent of the fall 
season, but the changes in distribution to consumers on 
a seasonally corrected basis have not been so pronounced 
as those in industrial activity. Trade did not experi- 
ence the abrupt decline that occurred in production last 
year, following more closely the trend of the volume of 
income payments, which at the low in May were off 
about 11 percent from the 1937 high. As outlined in 
the article on page 15, aggregate income payments have 
moved definitely upward during recent months, mainly 
by reason of the rise in payments for labor services. 


Employment and Unemployment Trends. 


Employment conditions have improved generally 
since midsummer. The aggregate gains to date have 
been sufficient to relieve only to a moderate extent the 
heavy volume of unemployment, and the total number 
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of workers employed in nonagricultural pursuits in | 


August was still nearly 9 percent lower than a year 
earlier, according to the estimate of the Bureau of Labor 
Statistics; nevertheless, the increase in factory employ- 
ment and pay rolls since July has been much larger than 
the usual seasonal rise. 

In August the number of persons at work in nonagri- 
cultural pursuits increased to 32.0 million, and there 
are evidences of a further gain this month. The esti- 
mate for August compares with a 1929 peak of 37.0 
million; the depression low of 25.9 million in March 
1933; and the recovery high of 35.1 million in Septem- 
ber 1937. These estimates of nonagricultural employ- 
ment cover all persons engaged in gainful work outside 
of agriculture, including self-employed and casual work- 
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Figure 2.—All Public Relief in the Continental United States, 1933-38. 
(Source: Social Security Board.) 


Notg.—Transient care and administrative expenses are excluded. C. W. A. relief 
in 1933-34 represents the estimated earnings of persons who were previously receiv- 
ing relief . 


ers, but exclude those employed on projects of the 
Works Progress Administration, The Civilian Conserva- 
tion Corps, and other emergency relief projects. 

Employment on W. P. A. and other emergency 
projects was curtailed during 1937 as private employ- 
ment expanded. By September 1937, employment on 
these projects was reduced to around 1.6 million persons, 
more than 1 million lower than in the early fall of 1936. 
As private employment decreased after the third 
quarter of 1937, the Works Progress Administration 
added to the number at work on its projects. Total 
number of persons at work on W. P. A. and emergency 
relief projects has moved steadily upward to over 3.1 
million in September. 

Unemployment increased materially during the latter 
part of 1937 and the first half of this year, but the 
number has been reduced recently. Estimates of the 
volume of unemployment vary because of the difficul- 
ties of definition and measurement. The estimates of 
the National Industrial Conference Board, which check 
closely with the Unemployment Census of last fall, 
provide one estimate of the changes in the volume of 
unemployment over a period of years. According to 
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these figures, which include persons normally engaged in 
both agricultural and nonagricultural pursuits, the 
aggregate volume of unemployment was around 10.6 
million in August. The Board’s estimates consider as 
unemployed those persons referred to in the preceding 
paragraph, as well as the members of the Civilian 
Conservation Corps. 

The aggregate volume of unemployment increased 
sharply after September of last year, when the num- 
ber of persons out of work had declined to a recovery 
low of 5.7 million. From February through May of 
this year the number of unemployed averaged over 11 
million persons. The severity of the unemployment 
situation is indicated by a comparison of this figure 
with the peak of 14.7 million in March 1933 and an 
average of 12.5 million during 1932. The Board’s 
estimate of the increase in the total labor force from 
March 1933 to the summer of 1938 was about 3.3 
million persons; thus, whereas unemployment was only 
about 3.7 million less than in March 1933, the number 
of employed in both agricultural and nonagricultural 
pursuits was 7 million higher—this difference arising 
from the increase in the labor force. Independent 
estimates of unemployment by the American Federa- 
tion of Labor and the revised figures of the Committee 
on Economic Security show the same general pattern 
of change as the above estimates. 

The increased volume of unemployment during the 
past year has occasioned enlarged public expenditures 
for relief. (See fig. 2.) Expenditures of $259,000,000 
in August for all public relief were the largest on 
record, according to the data of the Social Security 
Board. Kelief expenditures have increased consider- 
ably since September 1937, when total public outlay for 
relief was $169,000,000, the 1937 low. So far this 
year, total expenditures for public relief have averaged 
about $241,000,000 monthly, as compared with $202,- 
000,000 in the same months of last year and $219,000,- 
000 in the first 8 months of 1936. As shown in figure 2, 
the Works Progress Administration has provided the 
bulk of the relief funds. Special types of public relief, 
such as old-age assistance and aid to the blind, have 
increased in the past 2 years, though currently account- 
ing for only one-sixth of all relief expenditures. 

In addition to the relief expenditures, the unem- 
ployed have received unemployment compensation 
benefits. Payments from this source have been about 
$40,000,000 monthly since March. This is the first 
year that unemployment compensation benefits have 
been large, as last year only Wisconsin was making 
such payments. 


Inventory Data. 


More complete statistics on the midyear inventory 
situation have been made available by Dun & Brad- 
street, Inc. These data confirm the statement in last 
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month’s issue of the Survey that the decline in inven- 
tories of all manufacturing concerns this year was 
smaller than the decline for the 50 large manufacturers 
for which quarterly data are available. In the larger 
sample, which comprises reports from over 5,000 manu- 
facturers of all sizes, reduced inventories of the large 
corporations were in part offset by increased inven- 
tories of smaller enterprises. In the more compre- 
hensive estimates of Dun & Bradstreet, the various 
size groups are given their proper weights on the basis 
of census data. 

These figures indicate a decline of 8 percent in the 
dollar value of manufacturers’ inventories during the 
first half of 1938, as compared with a decline of about 
one-fifth for the 50 large corporations. The trend of 
inventories of these latter is, however, of considerable 
significance with regard to cyclical fluctuations, because 
of the important influence which policies of such con- 
cerns exercise on the general business situation. Also, 
the data indicate that declines have been greatest in 
the lines where inventories at the end of 1937 were most 
burdensome. 

Of the 5,106 manufacturers supplying data, 56 per- 
cent reported decreased inventories over the 6-month 
interval. The sharpest reduction, amounting to 38 
percent, was reported by automobile manufacturers 
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whose inventories were at a very high level at the end 
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of 1937. Other lines effecting marked reductions in 
inventories included iron and steel products, stone, clay, 
and glass products and leather and leather products. 
The textile group as a whole reported a decline of about 
8 percent during the first 6 months of 1938, or approxi- 
mately the same percentage as was reported for all 
manufacturing industries. During 1936 and 1937, 
however, textile producers accumulated stocks less 
rapidly than most other manufacturing industries. For 
the various industry totals, increases were generally 
small, except in a few lines such as breweries and con- 
fectioneries where supplies are customarily built up 
during the early months of the year. Price changes ac- 
count for an important, but indeterminate part of the 
shift in inventory positions for various industries. An 
additional factor is the seasonal element which cannot 
be accurately measured with the limited data at hand. 

Over the 6-month interval, inventories of approxi- 
mately 2,400 wholesalers were reduced about 5 percent 
in value; and for nearly 12,000 retailers, a decline of 4 
percent was recorded. These changes are also com- 
puted on the basis of weighted returns. It may be 
seen from figure 3, however, that 46 percent of the 
retailers and 44 percent of the wholesalers reported an 
increase during this period. Seasonal considerations 
are undoubtedly a factor in this change, although it is 
not possible to assess their importance. 
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MANUFACTURING, TOTAL (5,016) 
Food (475) 
Textiles and clothing (667) 
Forest products (399) 
Chemicals, drugs and petroleum (346) 
Leather and leather products (134) 
Stone,clay and glass products (265) 
lron and steel products (606) 
Machinery and transportation equip. (765) 


WHOLESALING, TOTAL ( 2,360) 
Farm products and foods ( 750) 
Dry goods and clothing (258) 
Lumber, building mtls. and hdwe.(|40) 
Chemicals and drugs (64) 
Petroleum ond petroleum products (141) 
Automotive equipment (172) 
Supply houses (396) 


RETAILING, TOTAL (11,884) 
Food (1, 724) 
Farm supplies and general stores (2,078) 
General merchandise group (1/56) 
Apparel group (1,510) 
Lumber, building mtls. and hdwe.(1,3!8) 
Automotive products (1,756) 














0D.97T8B2 








Figure 3.—Trend of Dollar Inventories of Manufacturing, Wholesaling and Retailing Establishments (Dun and Bradstreet, Inc.) 


Note.—Figures in parenthesis represent the number of establishments reporting. Wholesale supply houses include plumbing and heating supplies. machinery apd 
equipment, and other miscellaneous supplies; retail lumber, building materials and hardware includes farm implements. Other industries classified as miscellaneous by 
the compilers are here included in each of the group totals. 
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Commodity Prices 


OMMODITY prices generally moved within a 
limited range during September. European de- 
velopments affected the movement of prices of some 
sensitive commodities, but Moody’s index of 15 im- 
portant commodities has fluctuated narrowly. Grain 
quotations reacted to war threats, but showed little net 
improvement from the August lows. Nonferrous metal 
quotations were advanced by small amounts, and pur- 
chases increased. The downward movement of prices 
of farm products was checked and for the week ended 
September 24 the average wholesale price of farm prod- 
ucts was more than 4 percent above the 1938 low 
reached in the third week of August. 

The general average of wholesale prices, reflecting large- 
ly higher quotations for farm products and foods, has ad- 
vanced slightly during the past month. During the past 
3 months the general level of wholesale prices has been 
firm, the fluctuation in the index resulting mostly from 
changes in the prices of farm productsand foods. Ascom- 
pared with September 1937, the index of 813 wholesale 
price series is off about 10 percent; the varying rates of de- 
cline in the various groups are shown in the table below. 





Wholesale prices in leading foreign countries gener- 
ally moved lower during the first 8 months of 1938 ex- 
tending the trend of the latter part of 1937. There 
were, however, several exceptions resulting from eco- 
nomic controls, business or financial unsettlement, and 
other factors. Only fractional changes have occurred 
in the German index; prices of products of which there 
is a relative scarcity, such as certain foodstufls and 
raw materials, have tended to rise, while prices of 
finished goods have weakened somewhat. Successive 
periods of currency depreciation have raised French 
prices. The wholesale price index reached a peak in 
June and though subsequently declining was still more 
than 70 percent higher than in the first half of 1936. 
The trend of Japanese prices is still upward despite 
occasional temporary declines. In Italy wholesale 
prices rose through January and have since been rela- 
tively stable. In countries where the price trend has 
been undisturbed by exceptional developments, there 
has been no interruption of the downward movement; 
the decline between January and August 1938 for such 
countries approximated 5 percent. 


INDEXES OF COMMODITY PRICES 
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100 | =100 | =100 | “wi99 
1929: August.....-.-...-.---------| 96.3]| 95.2) 99.2] 93.5|107.5|| 99. 3/103. 5|/116.0| 91.4!) 95. 2] 93.6] 82. 2/109. 5} 94. 3/100. 5] 89. 8] 82.8 101. 1 152 ) tae 
1933: August. --_ _.-----------| 69.5]| 73.4] 60.6] 71.7] 57.6]| 64.6] 64.8]} 51.0] 74.1] 81.3] 73.1] 65.5} 91.7] 77.6) 81.2} 74.6) 65.4 77.3 79 72.1 82. 5 
TS CN  ncciiniencnnnazennnan 76.4|| 79.2! 71.6] 72.6] 69.8]| 86.0] 73.9]] 69.4] 78.3]| 85.8) 75.7) 74.6] 83.8] 81.8] 86.7] 70.8) 70.2 79.7 96 74.4 87.7 
ee 80. 5}} 83.0] 77.1] 73.2] 79.3]| 79.3} 84. 9]|102. 0] 77.9]| 85.4] 78.6] 74.1) 89.6) 80.5) 86.6) 70.9) 67.3 82.4 106 79. 6 85.7 
1936: August............----------] 81.6]| 82.4] 81.5} 75.6] 83. 8//102. 4] 83.1]| 86.4] 79.7/| 86.9) 79.8) 76.3] 93.6} 81.4] 87.1) 70.9) 71.5 85. 6 124 84.0 88. 5 
1937: 
August...............-...-..--} 87.5]| 89.0] 84.8] 86.6] 86.4|| 92.0] 86. 7}/112. 1] 86.1/| 96.3) 82.2) 78. 4/108. 1) 91.1) 97.0) 77.1) 77.3 89. 0 123 85. 5 96. 6 
September........ -.-...------|  87.4]| 89.1] 84.4] 85.3] 85.9/| 91.9] 88.0)/113. 4) 85.9]] 96.2) 81.4) 78. 7/107. 6} 91.1) 97.1) 75.3) 77.0 89. 4 118 85. 8 96. 3 
October. - --- scission te sbveeeen 85.41] 88.1] 80.7} 82.5] 80.4|| 77.0} 85.5}|107. 4) 85.1/) 95.4] 81.2) 78. 5/106. 7} 91.0) 96.4) 73.5) 76.2 89.5 112 84.9 95. 7 
November..........-----------]  83.3]| 86.7] 77.2] 79.8] 75.7|| 69.2) 83.1]| 98.3] 84.3]} 93.7] 80.2] 78. 2/101. 4] 90.4) 96.8) 71.2) 75.4 89. 0 107 83.6 94. 5 
December............---------} 81.7} 85.3] 75.4] 77.7| 72.8]| 71.5] 79.8]] 88.8} 83.6] 92.5] 79.5] 78.4] 97.7] 89.7] 96.3) 70.1) 75.0 88. 6 104 82. 6 93. 2 
17 . 
fee een ee ae 80.9|| 84.3] 74.9] 76.9] 71.6]| 75.0] 76.3]| 82.6} 83. 5]) 91.8] 79.6) 78.3] 96.7) 88.3] 96.6) 69.7) 75.2 87.5 102 80. 3 92. 4 
February...-..........---.----|  79.8]| 83.3] 73.6] 76.1] 69.8|| 73.0] 73.5|| 78.4] 83.0]] 91.1] 79.1] 78.5) 94.7] 88.0) 96.0) 68.6) 74.8 86.7 97 78.4 91.2 
79.7|| 83.41 73.2! 75.6] 70.3]| 69.0} 73. 5]} 81.6} 82.6]! 91.5] 78.7] 77.7] 93.6} 87.7] 96.0) 68.2) 74.4 86.7 96 78. 6 90. 6 
78.7]| 82.7] 71.3] 75.3] 68.4]] 66.0] 72.3}| 82.2) 82.0)| 91.2] 77.5} 76.8] 92.1) 87.3] 96.3) 67.2) 73.4 86.8 04 79.4 90. 2 
78.1]| 82.1] 70.7] 75.4] 67.5|| 62.3] 72. 1]] 82.1) 81.6]| 90.4] 76.8) 76.2) 91.3] 87.2) 96.7] 66.1) 73.1 86. 5 92 79. 1 89.5 
78.3]| 82.2) 71.4] 74.1] 68.7]| 62.7] 73. 1]] $4.5} 81.3]] 89.7) 76.3] 76.4] 90.1] 87.1) 96.1) 65.5] 72.9 86.7 92 80. 2 89. 2 
78.8|| 82.5} 72.3] 74.3] 69.4]| 58.3] 74.3]| 89.7] 81.4]| 89.2) 77.7] 76.8) 91.5} 86.4) 95.2) 66.1) 72.7 86. 5 95 80. 0 89.0 
78.1|| 81.8) 71.4) 74.4) 67.3)) 53.4) 73.0)) 86,0) 81,4)| 89.4) 77.7) 76.8) 91.9] 86.4) 95.4) 65.9) 72,4 85.9 92 78.4 89.0 
95.7|| 94.9} 97.9} 94.1/105. 5!| 96.8} 99. 6//110. 5) 91.8!) 95.7) 94.5) 83. 0/108. 9) 94. 1/101. 2) 91.1) 82.5 99.7 146 WR. Go odinane 
63.4 68.2} 53.8] 61.9] 49.0]| 49.3] 58.9]| 50.9) 68.3/| 73.4] 72.3] 63.3) 76.5) 73.3] 78.6) 58.3) 60.8 73. 5 66 64.1 72.7 
74.0|| 77.6] 66.7] 73.4| 62.3]] 68.1] 68. 2/] 58.9] 78.5]| 86.7) 75.4) 72.8) 87.7| 81.5) 87.2) 74.2) 69.4 78. 9) 85 72.9 88.7 
79.7}| 82.0] 76.9] 72.6] 78.8} 83.1] 82.9|| 92.8] 77.6!) 85.0) 80. 2| 73.4] 87.5) 80.7) 86.2) 70.0) 68.9 82.3 107 80. 2 86. 1 
.1}] 81.6] 78.3] 74.6] 78.7|| 80.2) 81. 2]| 88.7) 79. 1]| 85.9) 79. 2) 76. 1) 94. 7| 81.4) 86. 6) 70.6) 69.3) 84.2 110, 81.7] 88.2 
87.3|| 87.1] 87.5] 87.2] 90.4//109. 2} 86. 1]| 97.5] 85. 5}) 95.5) 85. 5) 77. 2/105. 4) 88.9) 95.0) 78.1) 738.8 88. 2 127 85.5 95. 1 
79.1]} 82.8] 72.4] 75.3] 69.11] 65.0} 73.5|| 83.4] 82. 1]} 90.5] 77.9) 77.2) 92.7} 87.3] 96.0} 67.2) 73.6 86.7 95 79. 3 90. 1 














1 Middle of month. 


2 Index is as of the Ist of the following month. 
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Domestic Trade 


ETAIL buying has shown only moderate variations 
in the last several months, after allowance for the 
usual seasonal changes, though the tendency has been 
toward higher levels. In the early part of September, 
as in August, sales increased sharply, but the available 
data indicate that the gains were not much greater than 
those which usually occur at this season. Some im- 
provement, however, has occurred in comparisons with 
last year; thus, for a large group of department stores, 
sales in the first half of September were about 9 percent 
below those of a year ago, while for August the loss was 
il percent. Automobile sales in September were at a 
seasonal low, with dealers clearing stocks before pres- 
entation of the new models. Stocks of this year’s 
models are generally believed to have been worked off, 
and a test of the new car market awaits volume de- 
liveries of the 1939 models. 

In August the adjusted index of department store 
sales remained unchanged at 83 (1923-25=100) on 
the basis of final figures. Variety-store sales, which 
usually are in about the same dollar volume in August 
as in July, showed a small decline over the month 
interval. Rural sales of general merchandise, how- 
ever, recorded a more-than-seasonal advance. 

A gain of 8 percent in August as compared with 
July was recorded for the Bureau’s sample of 18,000 
independent retail stores located in 27 States. Dollar 


sales for this list of stores were about 14 percent below 
August 1937. In these comparisons, no allowance is 
made for variations in the number of working days. 
August had two more trading days than July and one 
more than in August 1937, and when adjustment is 
made for this factor, sales show practically no change in 
August as compared with July and the decline from 
August a year ago becomes approximately 17 percent. 
An indeterminate proportion of the decline is accounted 
for by reduced prices. 

The improvement in general business conditions 
since early in the summer has been more clearly re- 
flected in the data for primary distribution than in the 
retail trade figures. Thus, sales of 2,400 wholesalers 
reporting to the Bureau were 13 percent larger in August 
than in July; and even after allowance for the variations 
in trading days and the usual seasonal gain, an increase 
was recorded. Exhibiting the same tendency as in 
retail stores, the decline from a year ago for daily 
average wholesalers’ sales has narrowed slightly; in 
August it amounted to 14 percent, in July to 15 percent, 
and in June to 16 percent. 

For a list of nearly 1,300 manufacturers, daily average 
sales in August increased 8 percent over July. In both 
July and August, daily average sales were about 21 
percent below a year ago; in June, the decline amounted 
| to 23 percent. 








DOMESTIC TRADE STATISTICS 











































































































Wholesale | Commercial 
Retail trade trade failures 
Department stores Chain-sstore sales 
P e ___| Ruralsalesof | New passen- | 
l ; l general mer- | por-car sales | Em- 
Sales Stocks ! Com- /|Grocerystores | Variety stores chandise & ~ ae Pay | Fail- | Liabil- 
Year and month bined | ploy- | rolls ures | ities 
Unad-| Ad- | Unad-| Ad- index | Unmad-| Ad- | Unad-| Ad- Unad-| Ad- | Unad-; Ad- | ment 
just- | just- | just- | just-| (Chain | just- | just-| just- | just- | just- | just-| just- | just- 
ed ? ed ed ed: |StoreAge)| ed? ed: ed? ed3 ed 2 ed 3 ed? ed: | 
Avg. same a r | Thou- 
Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31=100 Monthly aver-| Num-| sands 
31=100 age, 1929=100 ber | of dolls. 
84 lll 96 ht SAR ERET ESE 98.2 | 102.3 96.9 | 107.9 111.0 | 129.0 167.0 | 148.5 gt ff eee eee 
59 75 62 65 87.0 78.7 82.0 76.7 86.7 64.7 75. 2 58.3 52.0 77.9 57.2 | 1,427 37, 287 
60 77 61 65 93.0 80. 6 84.0 79.9 90. 3 68. 1 79. 2 63.1 56.0 82. 5 62.7 872 15, 7! 
61 78 60 63 97.7 83.9 87.3 79.3 89. 6 79.8 92.8 80. 2 75.0 82.7 64.8 884 13, 266 
68 87 65 67 109. 0 92.1 95.9 86. 5 97.7 96.2 | 111.9 92.9 92.0 86.3 69.7 655 8, 271 
72 93 74 78 113. 2 89. 6 93.3 90.6 | 102.4 99.0 | 115.1 112.6 | 120.5 91.8 79.0 707 11, 916 
100 O4 80 77 117.0 94.7 96. 6 99.8 | 104.5 130.4 | 131.7 73.2 | 105.0 93. 0 78.3 564 8, 393 
103 93 85 76 114.8 94.9 94.4 101.5 | 100.0 160.2 | 131.3 82.6 | 127.0 94.0 79. 3 768 9, 335 
101 91 86 75 109. 0 94.9 94.9 102.7 | 101.2 145.8 | 118.6 90. 8 89.0 93.5 78.3 786 10, 078 
1988 156 89 68 72 111.5 97.0 94, 2 203.5 | 110.3 179.5 | 126.4 70. 1 78.0 93. 3 77.8 932 13, 291 
TS SE eae 70 90 63 71 106. 7 93. 3 96. 2 71.6 96. 1 86.6 | 104.3 50.8 65.0 91.0 75.4 | 1,320 15, 035 
0! ERE SE 7 88 67 7 106. 4 94.1 93. 6 78. 6 94.1 90. 4 99.9 53. 6 74.0 90. 4 75.3 | 1,071 13, 359 
March ieipeiaed web iee tie a sab sine aoe 77 86 71 7 103.3 95. 6 94.7 81.7 97.2 98.4 | 105.8 76.0 61.0 89. 1 74.7 | 1,088 15, 567 
eee 86 83 71 69 105. 0 94. 4 91.7 95.2 | 92.9 107.9 | 112.3 80. 5 . 0 88. 5 74.6 | 1,116 20, 106 
RS, 80 7 71 69 103.3 95.0 93.6 90. 7 90. 7 103.5 | 110.1 75. 5 57.0 87.3 25.1 | 1,053 14, 559 
| ee eee 79 82 65 68 106. 3 93. 6 92. 2 90. 9 95. 7 106.2 | 112.4 65.0 50.5 87. 2 73.6 | 1,018 12, 236 
ER 58 83 61 67 108. 1 89.2} 91.0] 880] 99.0] 848] 110.2 61.4 | 56.5 86.8 | 73.6 995 | 10,793 
eae 65 83 65 67 106, 4 87.5 | 91.0 85.8 | 97.0 98.2 | 114.2 49.2 | 54.5 88.1 | 73.9 974 | 11, 692 
Monthly average, January 
through August: 
ee eee 1s _ 5 es ees ee oe 2 See _ oS eee So 7? ae |S , 98. 7 eee eee 
3a eee BEE BP Moai: _* SE 81.7 i is fee Oe tcctacs 2 | Se 73. 5 54.9 | 1,914 46, 315 
EE ea i Le 65 |-. | ye ee 91.3 St a SS Se oy ere oS See 81.9 62.3 | 1,012 , 790 
__,. Rae 1 3 67 |. - eS 95.1 | ae yl Ty 9 (eee hy ee 83.2] 64.6 982 | 14,845 
__, SSE MSE eS Ee oy ES > eae 103. 6 is | aes a? ae ty ee Ry a 85.4 | 68.2 826 | 13, 169 
OS FREE “TS ee | ee 90.0 Pome y Tce oe a Co” ee Sore 91.3 | 75.7 746 9, 312 
ER 5 - | ee ge REE 105. 7 ts ee a ft fee i) a | 886] 74.5 11,079 | 14, 168 











1 End of month. 2 Adjusted for number of working days. 3 Adjusted for seasonal variations. 
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Employment 


IDESPREAD gains in employment and pay 
rolls were recorded in August according to the 
monthly data of the Bureau of Labor Statistics. In 
mid-August the number at work in nonagricultural 
occupations was nearly a quarter of a million larger 
than a month earlier, an unusually large increase for 
this season of the year. This gain resulted in some im- 
provement in the year-to-year comparisons; in August, 
employment in all industries, exclusive of agriculture, 
was about 3,000,000 below a year ago, whereas in both 
June and July the loss amounted to 3,300,000 workers. 
About 320,000 additional factory workers were en- 
gaged in August. This increase of 4.9 percent in the 
employment index was several times the usual seasonal 
rise. The rise in pay rolls amounted to almost 9 per- 
cent; the usual seasonal increase is about 3 percent. 
The nondurable-goods industries again accounted for 
the larger part of the August gain in factory employment. 
The, number of employees in these industries increased 
about 7 percent, with more than seasonal gains in men’s 
and women’s clothing, cotton goods, and knit and woolen 
goods. In durable-goods lines, the rise in employment 
amounted to about 2 percent and it was the first im- 
provement in the heavy industries in nearly a year. 
Wage rate decreases were reported in 18 manufactur- 
ing industries during August. These reductions affected 
about 32,000 workers out of a total of 3,400,000 en- 
gaged by firms reporting to the Bureau. 


Among the 16 nonmanufacturing industries report- 
ing, changes in employment and pay rolls were generally 
small except in anthracite mines where a sharp reduc- 
tion in workers reflected in part the strikes which oc- 
curred in the early part of August. In wholesale trade 
lines, employment increased 1.5 percent, the first gain 
since last October. Retail trade establishments re- 
ported a decline of 1.3 percent which is slightly less 
than that usually experienced. 

In accordance with its usual procedure, the Bureau of 
Labor Statistics has adjusted its indexes of factory em- 
ployment and pay rolls to the latest census data, i. e., 
those for 1935. The revised data, which extend back 
to January 1933, will be presented in the November issue 
of the Survey; the same issue will include special tables 
for several series that have been revised historically 
to adjust for changes in census classifications. The 
November issue will also include the seasonally adjusted 
figures for the past year, and data beginning 1933 will 
be shown in a subsequent Survey. In this issue of the 
Survey the unrevised indexes are presented for the last 
time; data without adjustment for seasonal variation 
are given for August 1938, but the seasonally adjusted 
figures are not available on the old basis. 

As an indication of the extent of the revisions, the 
index for total factory employment (1923-25=100) for 
August is 7.9 percent higher on the revised basis, and 





the index for pay rolls is 5.6 percent higher. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 






























































Factory pon pon ipa | Nonmanutf: —— employment and pay —_ unadjusted | Wages 
and pay rolls | (U.S. Department of Labor 
Electric | Teleph Trade- Factory Com- 
. Pay Anthracite Bituminous | and power | Beep one union | (National Indus- ’ 
Employment | jotis | “mining! | coal mining!| and manu- = | Retail trade | tiem- | trial Conference | japor’ 
| factured gas | 8TaPH bers em- Board) rates 
Year and month - . . ane -|"ployed 
rE gg oe | Pay Ls | Pay ome Pa an | Pa bs Pay y names Average cons 
oy- | ‘ oy- — - y- weekly ourly | bulld- 
pe ot Justed /justed @ oat | rolls ee vals = 4 rolls mana rolls | iene! rolls carnings\carnings| ina) 
5 Percent Cents 
a = Monthly average, 1929= 100 of total Dollars per 
oF members hour 
1929: August_-..---..-.---|| 107.7 | 107.0 | 112.0 91.1 78.4 95.8 | 92.8 | 105.4 | 103.8 | 103.7 | 101.8 | 98. 7 | 99. 2 91 28. 49 0. 590 40 
a ae 79.6 79.4 57.7 55.7 | 49.9 80.9 | 51.2 78.1] 70.9} 681] 661] 75.4; 549 69 19. 34 . 507 36 
1934: August......-..-.--.] 83.6 83.0 63. 2 59.5 | 43.8 92.9 | 60.8 85.6 | 79.9] 71.0} 74.0] 77.8] 584 72 19. 58 - 588 41 
eS: AUSOM.. 2.25655 86.3 86. 1 71.0 50.4 | 33.1 91.8 | 57.7 86.8 | 82.8] 70.5 | 75.5] 780) 59.3 77 22. 46 . 603 42 
bro AngeM.......-----54) TEES 93. 4 83.5 49.6 | 34.1 94.9 | 76.3 93.1 | 89.8] 73.5] 81.2] 824] 64.4 86 24. 76 . 617 39 
1937: 
August-. merece 102. 3 102. 4 103. 8 49.7 29. 6 97.4 86.3 98.3 | 102.6 79.8 92.1 86.2 72. 3 | SS 27. 76 713 42 
September-- iccaccel Wee 100.7 100. 1 58.1 34. 2 99.4 90.9 98.6 | 104.0 79.8 92.3 90. 7 74.4 88 27.39 716 43 
October_- eee 98. 4 100. 1 61.5 55. 4 102.4 | 100.7 98.5 | 105.3 79. 6 94.9 92.1 75.9 8S 27.12 716 43 
November_____- ----—-| Ser, G82 89.5 60.9 49.0 101.4 91.1 97.3 | 103.8 78.9 94 91.7 75.3 86 25. 59 .717 41 
oe atte ae ee 89.0 80.9 61.4 51.3 99.4 95. 1 96.1 | 102.4 78.0 94.7 | 100.4 80. 6 83 24. 36 . 715 38 
1938: | | 
January. -.--- 82. 2 84.2 71.7 59. 6 46.5 96. 9 70.4 93. 8 98. 9 77.8 93.7 84.1 70.1 80 22. 98 .710 34 
February 82.3 83.0 73. 2 60. 0 46.1 95. 5 74.0 92. 6 98. 5 75. 7 89.9 82.4 68. 4 79 23. 53 710 33 
a 817 81.6 73.3 59.3 | 47.3 93.2 | 68.4 92.0} 98.6] 74.9] 926] 83.0] 686 79 23. 63 714 33 
LS te ee a 79. 6 79. 2 70.7 57.0 | 39.0 85.8 | 56.3 91.8] 97.6| 74.8] 91.6] 887] 722 80 23. 53 717 35 
May...-- 77.4 77.5 69. 2 52.8 38.3 82.2 55. 5 91.7 97.4 75.0 91.3 83.8 70. 0 81 23. 38 718 40 
June__ -| 75 9 76.3 67.2 56. 0 49.7 80.1 57.1 92. 2 98, 7 74.8 90.9 | 83.6 69. 5 81 23. 74 719 41 
CA ae 76.1] ¢76.8 67. 2 44.6 | 20.2 78.5 | 56.8 92.4] 98.4] 749] 90.9] 811] 681 82 23. 93 713 |-- 
August... 79.6 78.9 72.8 37.6 20,1 80,4 64,6 93.1 $9.0 74.8 92.6 80.0 67.0 83 24. 83 710 | .. 
Monthly average, January | 
through August: | 
| eee SS 109. 9 97.5 90. 5 99.9 97.4 97.7 97.3 99. 0 98. 7 97.7 97.7 88 28. 69 - 588 |. 
ETA i) See 45.0] 56.4] 45.0] 77.0] 40.3] 77.3] 70.8| 71.2] 689] 721] 521 67} 17.07 - 464 | 
[ ae aa aS 52 eee 63.5] 69.1] 629] 90.7] 626] 832] 77.1] 70.4] 706] 80.7] 60.0 74 20. 13 . 575 
1986... --2-.-----«00- fia) SS 69. 1 65.1 | 53.6 94.8 | 66.0] 83.6| 79.8] 70.1] 74.3} 80.5] 60.8 77 21. 88 - 598 
\ See Mie 78.8} 63.1] 50.1} 96.0] 77.9] 889) 87.0| 71.4] 77.7] 829] 643 82 24. 05 - 613 
| RS Ss ie et | See 100.6} 60.0] 466] 986] 85.5] 946] 97.4| 77.1] 87.7| 87.8] 71.4 88 27. 58 - 682 
_ 2a eee ne i. 70.7 53.4 38. 4 86. 6 62.9 92. 5 98. 4 75.3 91.7 83.3 69.2 81 23. 69 .714 ---- 



























































1 See footnote marked ‘‘f’’ on p. 29. 
96551—38——_2 


2 Adjusted for seasonal variations. 


« Estimated. 
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Finance 


OREIGN exchange markets showed nervousness 

during September as the political crisis in Europe 
reached an acute stage. The seriousness of the situa- 
tion at times demoralized the market; and the flight of 
foreign capital to the United States, coupled with the 
continued heavy demand for dollars growing out of the 
large merchandise export balance of the country, 
brought quotations for the major foreign currencies 
below their lowest levels of recent years. The pound 
sterling continued to fall after breaking through its 
former parity with the dollar, while currencies linked to 
sterling, the Scandinavian units, and the Indian rupee, 
touched new lows, as did also the French and Swiss 
francs, the Czech crown, and the guilder. The Far 
Eastern exchanges were also depressed, with the Japa- 
nese yen reaching its low for recent years. The South 
American currencies were only mildly affected by the 
crisis and remained generally firm. In response to the 
cheapening of the pound sterling, the price of gold in 
London rose to 145 shillings on September 24, the 
highest level since 1935. Exchange rates recovered 
sharply after the Munich agreement. 

The Secretary of the Treasury reported that the 
European situation was resulting in an influx of foreign 
funds in unprecedented volume. Additions to mone- 
tary gold stock in excess of half a billion dollars during 
September reflected the extraordinary size of the move- 
ment. Insurance underwriters in this country, fearful 
of the consequences of the threatened conflict, canceled 
all “open-cover’’ marine insurance contracts with 
shippers and advanced the rates of ‘‘war-risk”’ insurance. 

Security prices were also dominated by the European 
crisis, but to a lesser extent than the foreign exchange 


market. At the end of the first week in September, 
stock prices were at about their August high points. 
They showed a generally declining tendency during the 
remainder of the month. Bond prices followed the 
pattern of stock prices, with railroad obligations, among 
the corporate bonds, showing the widest fluctuations. 

Reflecting the attractiveness of the offer and the 
dearth of new corporate capital issues, the Treasury’s 
September 15 financing program met with the accus- 
tomed success. Offerings at par consisted of an issue of 
$400,000,000 of 12-to-14-year Treasury bonds, paying 
213 percent interest and of $300,000,000 of 1% percent 
Treasury notes due June 15, 1943. At the same time, 
an offer was made to the holders of $433,460,900 of 1 
percent Treasury notes, series E, 1938, maturing on 
December 15, to exchange these notes either for the 
new Treasury bonds or notes, the exchange to be made 
par-for-par with an adjustment of accrued interest as of 
September 15. The Treasury allotted $803,800,000, or 
about $104,000,000 more than had been offered. 

As a, result of the transfer of funds following the 
Treasury financing, the increase in monetary gold stock 
during September was offset chiefly by increases in 
Treasury cash and deposits with Federal Reserve banks. 
Member bank reserve balances and excess reserves con- 
tinued to rise up to the time of the financing and then 
decreased. There was a further increase during the 
month in the total loans and investments of the re- 
porting member banks, with additional investments in 
Government obligations and in other securities account- 
ing for most of the change. Loans to commerce, indus- 
try, and agriculture showed only a slight increase during 
the period. 



















































































Reporting member banks, Wednesday | All | Capital flotations, | 

Federal closest to end of month listed corporate Divi- 

Reserve Excess ——|! stock | bonds, dend _ Interest 
bank | won-| Cur- | reserves Loans Deposits prices | do- rate, rates, 
credit | ctary | rency of omenrenneremereeecee Mun 2k (Stand- |mestic. average | com- 

out- gold in cir- | member Com'l, eT mea per | mercial 
Year and month stand- | tock | Cula- | banks, indus- |Invest-| De- State, | ane New |Refund-| share | paper 

ing, tion | end of | po¢qy || trial, [ments |mand,) pine | ties) ol capital ing (600 (4-6 
end of month and ag- ad- Nv. Y com- /months) 
month ricul- justed 8. E y panies) 
| tural! sabia 

Millions of dollars 1926=100| Dollars} Thous. of dollars Dollars | Percent 

a REE: EE 4, 064 Be liawccacaern 16, 950 218, 1 96. 19 763, 177 25, 045 2. 94 6-644 

See 2,297 | 4,036 | 5,329 595 9, 053 74.4 87.91 14, 050 0 1.05 1% 
ee: Sugumt............. 2, 464 7, 971 5, 355 1, 867 8, 276 67.5 91.13 8,019 10, 000 1. 23 34-1 

TTT, 2,485 | 9,180} 5,576 2,7 7,817 83.0 | 93.07 29, 795 180, 067 1.33 34 

ae EES 2,471 | 10,674 6, 191 1, 950 454 113.0 | 98.81 170, 799 61, 639 1. 64 34 
TES See 2,577 | 12,512 | 6,500 77 10, 027 4, 638 | 12,292 | 14,924 5, 268 120.5 | 95.64 50, 673 56, 136, 2. 13 1 
September--__....--.-- 2,579 | 12,653 | 6, 558 1,038 | 10, 004 4,807 | 12,022 | 14, 864 5, 290 106. 4 94. 54 112, 757 39, 386 2. 13 1 
Sas 2,580 | 12,782 | 6,566 1, 055 9, 625 4,761 | 12,029 | 14,610 | 5,278 91.4 93.17 66, 647 69, 653 2. 13 1 
November...-...---.- 2,606 | 12,788 | 6,558 1,169 | 9,441 4,637 | 11,940 | 14,612 | 5, 234 82.9 | 92.36 26, 942 10, 120 2.19 1 
—_—_ pawihebimaioe 2,612 | 12,7 6, 618 1,212 | 9,387 4,601 | 12,015 | 14,431 5, 205 82.2 | 92.75 42, 767 14, 463 2.18 1 
SO ere ae 2,593 | 12,756 | 6,397 1, 383 8, 981 4,394 | 12,253 | 14, 464 5, 225 81.6 | 91.64 45, 533 3, 773 1.93 1 
7. eee 2,590 | 12,768 | 6,319 1,415 | 8,933 4,357 | 12,298 | 14, 381 5, 260 80.7 | 92.44 40, 802 62, 225 1. 63 1 
March Riikvcenece pais 2,611 | 12,778 | 6,338 1,546 | 8,771 4,299 | 12,039 | 14,268 | 5,221 77.9 | 88.71 23, 995 57, 643 1. 57 34-1 
Se at 2, 594 | 12,829 | 6,337 2,548 | 8, 587 4, 187 | 12,257 | 14,598 | 5, 230 70.7 | 90.84 12, 313 66, 500 1. 55 34-1 
Re a 2, 582 | 12,891 6, 415 2,568 | 8,334 3, 992 | 12,202 | 14,589 | 5,216 73.9 | 90.81 35, 935 25, 692 1. 43 34-1 
esa wacereibebaas: 2,596 | 12,946 | 6,433 2,875 | 8,321 3, 936 | 12,240 | 15, 036 5, 239 73.1 91.97 4 95, 034 1.39 4-1 

| aca, 2,589 | 12,985 | 6,464 3,022 | 8,165 3,865 | 12,395 | 14,951 5, 193 88.0 | 93.32 129, 061 51, 545 1.39 34 
August________.____- 2,585 | 13,057 | 6,482 2,941 | 8,270 3,886 | 12,591 | 15,388 | 5,210 89.5 | 92.53 | 124,696 | 211,141 1,39 34 

















1 This item was first reported by the Federal Reserve in May 1937; see footnote marked “‘@” on p. 32 of this issue. 
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Foreign Trade 


MPROVEMENT in domestic business activity in 

recent months led to an increase of 17 percent in the 
value of goods imported into the United States from 
July to August. This was the first major advance in 
over a year, and most of the gain represented the larger 
quantities of goods received. The rise in prices of 
some leading commodities affected the total value of 
imports only slightly. While the volume of imports in 
August remained much lower than a year ago, the 
August decline was about one-fifth, compared with a 
drop of one-third in the first 7 months of this year. 

Imports of merchandise were curtailed substantially 
during the first 7 months of the year. Our purchases 
in foreign countries of all classes of products declined 
almost without interruption from the second quarter 
of 1937 to the middle of 1938. Especially sharp de- 
creases in industrial demands for imported raw ma- 
terials and in the need for foreign farm products reduced 
the value of total imports in July to the lowest level 
since 1934. With the abundant supplies ef domestic 
wheat and corn available in 1938, importations of these 
grains were unnecessary, and imports of meats and oils 
were greatly reduced; whereas in 1937 such imports 
reached high levels under the stimuli of rising prices 
and the drought-shortened supplies in this country. 

While the increase in consumption of certain raw ma- 
terials and other imports was noticeable in the large 
amount of goods withdrawn from warehouses in sev- 
eral other recent months, it was not until August that a 
considerable increase was apparent in imported goods 
received. The shifts, on a quarterly basis, in the 
indexes of quantity, price, and value of imports and 
exports, as compiled by the Bureau of Foreign and 
Domestic Commerce, are shown in figure 1. 


Export Trade by Classes. 


After showing a moderate decline in the period from 
May through July, export trade rose slightly in value 
in August, although by less than the usual seasonal 
amount. The increase was due chiefly to the volume 
of shipments of agricultural products, which have been 
running relatively high since the fall of 1937. Exports 
of semimanufactured and manufactured goods, which 
had ranged in value from $172,000,000 to $188,000,000 
monthly during the first 4 months of the year, dropped 
off to less than $150,000,000 in August; and as a result, 
the export total fell below that of the corresponding 
month in 1937 for the fourth consecutive month. The 
total quantity of merchandise exported in August 1938 
was about 6 percent smaller than that of a year ago. 

Export trade was maintained at a relatively high 
rate during the first 8 months of 1938. Agricultural 


exports, reflecting the good harvest in 1937 and the 





drought shortage in 1936, were up 30 percent to a value 
of $527,294,000. Shipments of corn to foreign countries 
in the first 8 months of 1938 were heavier than in any 
corresponding period since the early 1920’s, and those 
of wheat were the largest since 1927. 

Demand from foreign countries for certain of our raw 
materials and finished manufactures were also sustained 
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Figure 1.—Changes in Quantity, Unit Value (Prices), and Total Value of 
Exports and Imports, by Quarters, 1929-38 (Bureau of Foreign and 
Domestic Commerce). Third Quarter of 1938 Partly Estimated. 


in large value. Exports of a number of manufactured 
articles, particularly aircraft, metal-working machinery, 
gasoline, and agricultural implements, were much larger 
than a year ago; exports of cotton manufactures in- 
creased slightly, and other exports, especially electrical 
apparatus, advanced manufactures of iron and steel, 
paper manufactures, and rubber manufactures, de- 
creased only moderately. 

While some leading exports—automobiles, motor- 
trucks, lubricants, scrap iron, and heavy new iron and 
steel products, for example—dropped much lower in 
volume in the past 2 or 3 months than during 1937 and 
the early part of 1938, the value of total nonagricultural 
exports of $1,495,668,000 in the 8-month period ended 
with August was down only 9 percent from the rela- 
tively large total of a year before. The changes in the 
value of leading export commodities (both agricultural 
and nonagricultural) in the first 8 months of 1938, as 
compared with the same period of 1937, may be seen 
in figure 2. 

In some industries, advances have been made this 
year in the relative importance of export trade. This 
was especially true in the first half of the year, owing 








12 


to the curtailment in domestic demand as compared 
with the relatively steady volume of shipments to for- 
eign buyers. So far this year, half of the orders for ma- 
chine tools have been from foreign sources, as compared 
with about one-fourth of a much larger total volume 
last year; 9 percent of the total output of steel prod- 
ucts was exported, or double the percentage a year ago. 
Exports by Regions. 

Europe was, as usual, our leading foreign market for 
all classes of exports in the first 8 months of 1938. 
Nearly two-thirds of our foodstuffs exports, over 50 
percent of our crude materials, 45 percent of our semi- 
manufactures, and 30 percent of our exports of finished 
manufactures were taken by Europe—larger shares 
than by any other continent. In addition to the in- 
creased shipments of grain to Europe, those of leaf 
tobacco increased in both quantity and value and 
manufactured articles were slightly larger in value than 
in the first 8 months of 1937. Total European purchases 
represented 42 percent of all merchandise exported from 
the United States in the first 8 months of 1938, as com- 
pared with 37 percent in the corresponding period of 1937. 

Latin America was our second most important ex- 
port market in the first 8 months of 1938. having taken 
18% percent of our total exports. Although shipments 
to Southern North America, particularly Mexico, de- 
clined, exports to the South American countries, con- 
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sisting principally of manufactured articles, were larger 
in value than in the corresponding period of 1937. 
Exports to Oceania increased slightly and the pur- 
chases of Canada were maintained in nearly as large 
value as in the first 8‘ months of 1937. 

Our export trade with the Far East this year has 
shown the effect of the greatly disturbed condition in 
China and the import-control regulations enforced 
by Japan. Shipments of United States cotton to Japan 
were one-fifth smaller in the first 8 months of 1938 than 
in the corresponding period of 1937, and those of wood 
pulp, pig iron, and steel scrap decreased by larger per- 
centages. Metal-working machinery, aircraft, and 
crude petroleum were the principal exports to Japan 
that registered increases in 1938. 

Imports by Regions. 

The decrease in imports in the first 8 months of 1938 
was extremely sharp for those areas which furnished 
large amounts of farm products last year. For ex- 
ample, imports from Argentina, which included large 
quantities of corn and wool last year, were hardly one- 
fourth as large in value in the first 8 months of 1938; 
and imports from Australia (mainly wool) were reduced 
almost nine-tenths. Imports from China were down by 
three-fifths, while the decrease in imports from other 
leading countries ranged from less than 5 percent to 
55 percent. 








Exports of United States merchandise 


Imports! 









































| Indexes 
l Tl l 
Ex- Crude ma- | Finished manufac- 1] 
| ports terials tures | 
| Value | Value | “in- Baha Sf || . 
of | of | clud- .| Fin- 
| total | total | ing Un- Food. | Semi- Auto- || Crude | rood- | oem | ished 
Year and month ex- | im- | reex- | Total man- Stuffs, | ipa. | | mo- Total || mate-| ctufts | ufac- | ™32- 
Ports, | ports, ports uface *tal | ture Ma-_ biles, || rials tures | Ufac- 
| ad- | ad- | Total | tured * | Total chin-| parts, tures 
Justed? justed? — ery | and | | | 
| cot- ; 
ton | acces- 
sories 
pag a Millions of dollars 
| l 
1929: August__.-- 109 | 119 | 380.6 | 374.5 50. 9 23.9 65.5 57. 1 50.6 | 36.0 | 369.4 125. 8 74.9 | 79.7 | 88.9 
1933: August ___- 38 50) 131.5 129. 3 42.0 28. 2 16.9 | 20. 5 | M2 8.1 154.9 50. 8 35. 4 35.1 | 33.7 
1934: August__- 419 39 | 172.0 | 169.9 39. 7 17.8} 22.1 29.4 20.2} 15.3 117.3 34. 2 30.8 23.0 29. 2 
1935: August --_. 49 54 172.1 | 169.7 40.9 16.6; 15.6 30.9 | 23.8 | 15.7 180. 4 50. 2 63.6 31.2 35. 4 
nnn August -_..- 51 | 62 179.0; 175.8 38.1 | 12.0; 19.7 32.3 | 25.2} 123] 200.8 61.8 | 56.8 40.8 41.4 
. | | | | | 
ome eu ee Seema ecw 79 79 | 277.7 | 274.2 | 46.0 |; 15.9 27.4 67.2 | 133.6 | 40.8 | 23.1 | 249.0 | 79. 6 66.9 54.8 47.7 
September-__.- a 7 76 | 296.7] 293.5|| 80.9)/ 39.0] 268| 55.4] 130.4] 39.0] 23.3| 234.1 || 76.0) 56.9) 526 48.6 
October. ....... | 72 | 68 | 333.1 | 329.8 | 88.3 || 450 | 38. 8 59.0 | 143.7 | 44.6 | 25.4 | 226.5 || 71.7 53.0 51.9 50. 0 
November. --- 72 69 | 314.7 | 311.2 | 84.9 || 43.7 32.9 57.0} 136.4] 37.7] 29.8] 212.4 || 67.5 | 51.5 46.4 47.0 
sm December... - - - “ 79 65 | 319.3 | 315.3 | 75.9 || 39.9 34.0 53.5 151.9 | 44.7 39.7 | 203.7 ||) 685 | 50.4 43.6 41.3 
January-__- ee 75 | 52 | 289.4; 286.1|! 67.9]| 346 | 40.3) 441) 133.9 | 39.7| 344| 163.5 || 51.8) 441] 329 34.6 
February... 76 | 51 | 262.7 | 260.0 | 48, 2 | 21.2; 39.4 41.7 | 130.6); 41.4 28. 1 155.9 |} 46.7] 47.1 29. 7 32.5 
March--_- 72 48 275.7 | 270.8 || 47.0 |) 23.1! 35.5 46. 2 142. 1 46.1 28. 8 173.3 |} 51.2 55.5 32.1 34.5 
Apte..... . 76 | 46 | 274.5 | 271.5 | 44,5 | 20.1) 38.6 46.3 142.2 | 45.6 26. 4 155.5 1] 43.8 49.5 28.6 33.6 
_ 72 45 | 257.2 | 253.6 | 34.8 |} 10.4 | 48.2 42.6 | 128.0) 42.4 20.6 | 147.2 i 40. 2 45.7 27.8 33. 4 
ee 69 47 | 232.7 | 229.5 || 34.5 || 9.4 | 34.6 37.0 | 123.4] 41.5 17.2} 147.9 | 38. 0 47.1 30. 4 32. 4 
See 68 | 47 | 227.8 | 225.1 || 3281) 10.5 38.0 37.3 | 117.0] 39.7 17.5 | 147.8 43.2 44.1 29. 6 30.9 
August_______- z 66 | 53 | 230.6 | 228.1 43,8 10,7 | 35,8 35.6 | 112.9) 395) 12.3) 1711 49.5 4975 35.0 37,9 
Cumulative, January through H | 1] } | | 
August: | | |} | | 
an 3112 $116 |3, 406.5 |3,346.8 || 585.1 || 368.1) 486.1 | 500.5 |1,775.2 | 409.2 | 423.6 |3,008.7 ||1,072.9 | 672.0 | 608.2 655. 6 
1933 _ $31 334 | 944.9 927.8 || 300.8 || 205.6| 112.4 138.6 | 376.0 75. 5 57.1 890. 0 249.4 278. 1 170.3 192, 2 
1934__ 345 | 343 (1,369.7 {1,347.1 || 377.5 | 292.9 | 150.9 | 222.6 | 596.1 | 141.1 140. 4 |1, 072.5 317.9 | 318.0 | 208.4 228. 2 
1935_. 345 | 352 {1,369.5 1,340.7 || 336.3 || 181.4} 123.4] 223.9] 657.1 | 173.1 158.3 |1, 337.8 375.5 | 456.3 | 253.4 252. 6 
1936__. 550 | $60 |1,514.3 {1,488.3 || 345.4 172.8 | 126.8 | 258.2] 757.9 | 218.6 162.0 |1, 551.6 464.1 | 477.7 | 319.2 290. 6 
1937... | 569 | 385 |2, 080.8 |2, 044. 5 391.9 201.1 | 146.6 | 452.3 |1,053.6 | 313.5 | 228.6 |2, 136.6 689.8 | 642.1 | 440.2 364. 6 
| ee 568 349 |2, 050.6 |2, 024.8 353. 5 | 140.0 | 310.4 | 330.8 /1,030.1 | 335.9 | 185.2 iI, 262. 3 364.5 | 382.6 | 246.2 269. 0 











! General imports through December 1933; imports for consumption thereafter. 


2 Adjusted for seasonal variations. 3 Monthly average. 
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Figure 2—Exports of Leading Commodities (Bureau of Foreign and Domestic Commerce). 
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Construction and Real Estate 


LUCTUATIONS in the aggregate dollar volume of 

contract awards in the first half of September, as in 
August, were largely the result of sharp changes in 
publicly financed awards, according to the F. W. Dodge 
Corporation statistics. Thus, on a daily average basis, 
publicly financed awards increased 62 percent from 
July to August but decreased 30 percent in the first 2 
weeks of September. In August such awards were the 
largest for any month on record except December 1935. 
Private awards, showing the usual seasonal tendency, 
decreased 7 percent in August, and 5 percent more in 
the first half of September. So far this year, public 
awards have been about 14 percent higher than in the 
corresponding period a year ago, while private awards 
have been about one-fourth lower. 

Daily average residential awards were about 20 per- 
cent lower in the first half of September than in August. 
The other Dodge classifications also showed declines for 
this comparison, but with the exception of nonresiden- 
tial construction, gains over a year ago were well main- 
tained. The relatively large volume of residential 
building during early summer was almost entirely 
financed from private funds. In August, however, 
several large public housing developments were con- 
tracted for and these were mainly responsible for a 
further sharp advance in residential awards. Never- 





CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 


theless, private residential awards recorded a small in- 
crease over July and were above those of a year ago for 
the third consecutive month. 

Quarterly reports received for August by the Federal 
Home Loan Bank Board on the cost of building a stand- 
ard six-room house indicated an upward movement in 
residential construction costs for the first time since 
August 1937. Ten cities out of the 23 reporting revealed 
increases in the cost of construction in the August period 
compared with May of this year. 

The slum clearance and low-rent housing program of 
the United States Housing Authority will cost close to 
889,000,000, according to estimates released by the 
Authority recently. The Federal agency is authorized 
to lend 90 percent of this amount and the remaining 
10 percent will be supplied by the local housing authori- 
ties. Approximately 77 percent of the total amount will 
be spent for construction; 15 percent will go for land 
acquisition and demolition cost; and architectural serv- 
ices, interest, and all other costs will absorb the balance. 
Contracts have already been awarded for part of the 
work on two projects in New York City and before the 
end of the year contracts will probably be let for low- 
rent units in Buffalo, Syracuse, Youngstown, Austin, 
Jacksonville, Louisville, Allentown, Pittsburgh, Utica, 
and Charleston, S. C. 













































































Construction contracts awarded | Building-matcrial shipments _ Pe Real 
- - me ; - s ‘aaa Gili sl. aa : ners =< | fore- 
‘edera 7 , | | costs | | 
cco | Nonres- | . Home | clo- 
Reserve | alltypesof | Residential | idential |PUPMC|puptic | COM Lum- | O&K | ce. (Engr. Home | Owners’ | sures 
ad-| |construction’ —_ building * build- | tjeg2 |Works’) prick | ber ing | ™ent | Ree- | Bank | an_ | (non- 
Year and month | justed | | ing? | & | | eed? | Corp.‘ | farm)‘ 
sl eg ; | Month-) Month- 
ecsoresanigh  rcege nl BS | Prema i Thou- | Mills. | Thous. | Thou- | ly av- ly av- 
1923-25 = proj- lions of || square Millions of dollars sands of ft. of ft. jsands of} erage, |Thousands of dollars} erage 
| coe | een | | b.m. | b. m. | barrels | 1913= 1926 = 
| " | | | | 100 | 100 
ee 122 | 16, 053 488.9 i 29. 5 146.1 199.9 44.1 _ a See Se SES | 23, 052 205. 9 ees eer ae 
1933: August....____. 24| 8,186! 106.0|| 64) 21.9 msi 24) 2... 5,994 | 167.0 1... ie 
1934: August----- ital 27 7, 617 119.6 | 5.0 18.6 | 50. 4 8.7 41.9 68, 083 1, 600 9, 419 8,249 | 198.4 | 84,911 | 1,632,620 330 
1935: August--_-_- 38 | 10,655 168. 6 | 11.8 40.5 | 58.5 44 65.1 95, 940 1,882 | 17, 864 8,105 | 197.5 | 86,021 | 2,727, 485 327 
1936: August_------ ? 62 | 12,912 275. 3 | 24.4 100. 5 | 80. 4 17.9 76.4 | 172,748 2,101 | 30,408 | 12,624 | 208.5 | 125,211 | 2,898,025 266 
1937: || 
Ee 62 | 15,454 281.2 | 18.9 73.4 | 118, 1 26. 1 63.5 | 157, 839 2,076 | 33,166 | 12,291 | 240.7 175, 604 | 2,497, 224 196 
September- -------- 56 | 14, 947 207. 1 | 17.0 65.6 | 76. 2 12.2 53.1 | 154, 424 2,061 | 30,101 | 12,773 241.6 | 179,508 | 2,472,421 214 
CS a 52 | 14, 506 202.1 | 16.3 65.5 | 75.3 13.3 48.0 | 149, 672 1,818 ,608 | 11,190 | 241.9 | 184,038 | 2, 446, 002 195 
November---------- 56 | 12,512 198.4 || 15. 2 59.9 | 79.3 14.9 44.3 | 128,118 1,443 | 19,310 8, 188 241.4 | 187,333 | 2,422, 149 192 
December ---_----- 61, 9,152 209. 5 || 10.9 43.5 | 101.2 17.7 47.1 95, 882 1,301 | 19,442 4,793 | 241.1 200,092 2, 397, 647 194 
1938: | 
ee 52 | 8,502 192. 2 || 9.4) 36.2) 57.4 48.5 50.1 68, 794 1, 387 | 22, 159 4, 390 239.6 | 190,535 | 2,370, 984 179 
Pemtuary ........... 51 | 9,261 118.9 10.4 40.0 | 48.4 5.1 25.3 74, 978 1,389 | 24,490 4,575 | 239.0 | 187,498 | 2, 348, 025 172 
| Se 46 | 14, 533 226.9 20.1 | 79. 4 87.8 10.7 49.0 | 114,909 1,748 | 35,655 7, 259 | 238.8 | 183,105 | 2, 323, 995 195 
i uiwnnemios 52 | 15, 058 222.0 18.7 74.6 80. 4 9. 4 57.6 | 129, 509 1, 490 , 984 8,678 | 238.0 | 183,747 | 2,301, 894 191 
May. * J 51 | 17, 565 283. 2 20. 6 83. 2 77.8 43.7 78.5 | 130, 728 1,531 | 28, 286 9,752 | 236.8 186, 507 | 2, 281, 884 194 
nia aks 54 18, 194 251.0 21.3 | 85.7 81.8 8.7 74.8 | 145,476 1, 684 | 30,233 | 10,932 236.9 | 196,222 | 2, 265, 153 189 
| ESSER EE Se 59 | 17,648 239.8 21.6 | 88.0 72.6 13. 4 65.8 | 128, 882 1,775 | 35,989 | 10, 163 232, 3 | 191, 889 ; 2, 248, 982 161 
P os ae ae on 70 18,770 | 313.1 23.6 99.7 | 87.3 38.0 >} ee 033 | 41,511 | 11,823 | 232.4 | 189,415 2, 234, 899 167 
Monthly average, Janu- | } | | 
ary through August: 
a ee 127 | 15, 631 519. 2 36.8 179.1 | 204. 5 48.3 |, ee, Soe eres See eee | 14, 202 (ON SE Ree Sere ees tea Soe 
RRR 19 | 7,030 | 77.6 CTR Tee ES ee et eed tet: vee, 5, 327 | 5 SE a dems Shs 
ean 34 | 7,698 136. 7 5.4 21.3 48.7 10.7 56.0 | 5 55, 267 1, 286 OS 320° 3 © 2 ee Serene 330 
a ee 31 9, 328 128. 0 10.3 7.1 46.8 7.4 36.7 | 5 71, 894 1,595 | 14, 951 5, 981 | 2 Se Sa 354 
ee etn 55 | 11,426 | 225.9 17.6 63.4 83.3 17.4 61.8 | 5131, 1,977 | 27,771 8, 959 2 Ee 275 
_ Se eee eee 63 | 15,293 | 262.0 22.0; 83.9 103.0 25. 6 49.5 |5 159,679 2,127 | 32, 780 9, 633 te LE EL 237 
Teh ne dtgath 57 | 11,941 | 230.9 18.2} 73.3 74. 2 22. 2 61.2 |§ 113,325 1,629 | 30, 663 OS es Sa ae eae: 181 























3 Index is as of Ist of month; index for Sept. 1, 1938, is 232.7. 
4 See footnote marked ‘‘*’’ on p. 25. 5 7-month average. 


' Based on 3-month moving average of values and adjusted for seasonal variations. 
? See note marked ‘‘t’’ on p. 24. 
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Revised Estimates of Monthly Income 
Payments in the United States, 1929-38 


By Frederick M. Cone, National Income Section, Division of Economic Research 


HE monthly series of income payments presented 
in this article, and to be carried forward in subse- 
quent issues of the Survey of Current Business, differs 
in several important respects from the series formerly 
appearing in the Survey and from the annual estimates 
of national income published by the Bureau of Foreign 
and Domestic Commerce. The Bureau has for several 
years been publishing estimates of national income, 
and it was in response to the demand for a current 
measure of the flow of income that a preliminary study 
of income paid out by months since 1929 was released 
in February of this year.'. Although estimates of in- 
come paid out are useful for measuring compensation 
paid by producing units to the various factors of pro- 
duction, they are defective in several respects as meas- 
ures of consumer purchasing power. Therefore, in re- 
vising the monthly series to accord with the annual- 
income estimates for 1937, it was considered advisable 
to depart from the concept of income paid out, which 
includes many accruals and excludes many payments, 
and to construct a series that would more closely ap- 
proximate the actual payment of income to individuals. 
The series presented in this article is, therefore, intended 
as an index of the current flow of income to individuals. 
The chief points of departure from the concept of 
national income, which will continue to be estimated 
by the Bureau on an annual basis, will be discussed 
briefly in this article. In common with the earlier 
monthly estimates and the annual estimates of income 
paid out, the present series excludes business savings 
of both corporations and individual entrepreneurs. An 
entirely new and important difference lies in the in- 
clusion in the present series of direct relief disburse- 
ments and of the adjusted service payments to veterans 
(soldiers’ bonus). Direct relief disbursements have al- 
ways been excluded from the national income estimates 
because they are regarded as transfers of income rather 
than income payments for services rendered. The ad- 
justed service payments have likewise been excluded 
from national income, on the ground that the services 
for which they were intended to compensate were 
rendered before the period covered by the Bureau’s 
national income estimates. 

The inauguration of the Social Security programs in 
1936 has resulted in further marked divergences between 
national income and monthly income payments. The 
national income estimates presented in the June 1938 


1 Monthly Income Payments in the United States, 1929-37, in Survey of Current 
Business for February 1938. 





issue of the Survey of Current Business? included the 


contributions of both employers and employees to the 
unemployment compensation and old-age insurance 
plans. Both of these items are excluded from the 
present series, but benefit payments under the Social 
Security program, chiefly in the form of unemploy- 
ment compensation, are included in the monthly esti- 
mates. Actually, such benefit payments were of little 
importance before 1938. 

In the national income estimates, private and gov- 
ernmental pensions should always be measured as they 
flow into, rather than as they flow out of, the pen- 
sion funds maintained by the corporation or govern- 
mental body, whereas in estimating income payments 
the latter is considered the proper point at which to 
measure such payments. Actually, it was deemed fea- 
sible at this time to attempt this refinement only for 
the Federal Government, and the changes resulting 
from the substitution of actual flow from the reserve 
fund for contributions to the fund are not of very great 
importance. 

The relative importance of the several corrections 
noted above may be best illustrated by the following 
table for the years 1936 and 1937. 


{{n millions of dollars] 


| 1936 








Item | 1937 
| 
ING ClOneD MONI 2. fo 3 8 5s ck cs Joe Satna ate 63,466 | 69,775 
Less business savings 8380 7 
Income paid out 62, 586 | 69, 288 
Less: 
Employer contributions to Social Security 292 923 
Employee contributions to Social Security - _- | : 320 
Contributions to Federal retirement_-_-....._.-..---- ae | 78 80 
Employee contributions to railroad retirement fund x 61 
Plus: | : 
Direct relief !___- pa ae a Sheva ghia are | 664 877 
Veterans’ compensation (soldiers’ bonus)_---. 1, 427 129 
Annuities and refunds to Federal employees 58 61 
6 hae | sie e ak ae 
Income payments to individuals- -- - -- Mee rekon Se ou | 64,365 | 68, 971 
| 








1 Social Security benefits were very small prior to 1938 and were included in direct 
relief. Pensions paid to railroad employees are included in Income Paid Out, along 
with salaries and wages, through 1937. Thereafter, they are included with Social 
Security benefits. 


Limitations of the Estimates 

Despite the adjustments described above, the series 
presented in this article is subject to several limitations 
of major importance when considered as an index of 
the flow of income to consumers. The most serious 
deficiency results from the diversion of a portion of 
the flow of dividends and interest into the hands of 
institutional investors, such as savings banks and 


2 National income in 1937 largest since 1929. 
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insurance companies. In estimating the national in- 
come, such institutions are treated as aggregates of 
individuals, since dividends and interest received by 
such agencies accrue to the credit of individuals. Con- 
sistent with this procedure, the estimates of income 
paid out do not include funds which individuals actually 
receive, in the form of a return on investment, from 
these institutional savings organizations. In measur- 
ing income payments to individuals, it is obviously a 
matter of some importance that a large portion of the 
income payments (perhaps as much as one-third of 
dividend and interest payments and about 4 percent of 
total income payments) are not disbursed directly to 
individuals during the month—or even during the 
year—in which they are paid out. To correct for this 
factor it would be necessary to deduct the amount of 
dividends and interest paid out to institutional inves- 
tors and to add that proportion of withdrawals by 
investors from such institutions which represents the 
interest on invested capital rather than the return of 
that capital. Available data do not as yet permit a 
satisfactory adjustment for this item; therefore, the 
monthly estimates of income payments include a rather 
substantial accrual item which may vary considerably 
in movement from the actual payments. In particular, 
the substitution of receipts for accruals could be ex- 
pected to reduce the monthly fluctuations in property 
income payments. 

Another serious defect arises from the difficulty of 
obtaining satisfactory current estimates of the changes 
in entrepreneurial income in many fields. It should be 

‘pointed out that the income-payment series includes 
not the net income of the entrepreneur but his with- 
drawals—that is, the amount that he withdraws from 
his business as compensation for his own efforts. This 
item varies much less from year to year than does the 
net income of the entrepreneur. For agriculture, 
annual entrepreneurial withdrawals are apportioned by 
months and estimated currently on the basis of monthly 
data on cash farm income. For the other industries, 
no evidence is available on the seasonal movement of 
entrepreneurial income, and the seasonally adjusted 
index is derived by a simple smoothing process. 

Estimates of monthly income from rents and royalties 
must also be based upon scanty information and rather 
broad assumptions. The only available series reflecting 
changes in net rents and royalties are the indexes of 
rental rates compiled by the Bureau of Labor Statis- 
tics and the National Industrial Conference Board. 
By assuming that these indices measure changes 
in gross rents and by the aid of certain assumptions as 
to changing costs, it has been possible to construct an 
index that accords fairly well with the annual estimates 
of net rents and royalties. But, when it is remembered 


that both these series reflect only changes in residential 
rental rates, that residential rent in 1929 represented 
but 57 percent of gross rents and royalties, and that 
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there are no reliable indices even of residential vacan- 
cies, it is too‘'much to expect that an index based on 
such limited data will measure very accurately current 
changes in this source of income. 

From several points of view it might be desirable to 
eliminate from monthly income payments the return 
for services that are paid for in kind rather than in 
cash. Such payments are of some importance in water 
transportation, in domestic service, and in the military 
and naval services of the Federal Government, but are 
particularly important in agriculture, where the annual 
item is apportioned in accordance with the fluctuations 
in the monthly cash farm income payments. Income 
in kind represented roughly 7 to 8 percent of the 
national income in 1929. Since payments in kind 
represent a nonmonetary but nonetheless effective 
command over goods and services, they are included in 
the monthly estimates of income payments. 


Sources and Methods 


A short discussion of the sources and methods em- 
ployed in estimating income on a monthly basis was 
included in the article which appeared in the February 
1938 issue of the Survey of Current Business, and a more 
detailed account will be given in a bulletin to be pre- 
pared on this subject in the near future. It will suffice 
here to give a short explanation of the more important 
changes involved in the recent revisions. Since more 
satisfactory data are available on an annual than on a 
monthly basis, many of the monthly estimates have 
had to be revised as a result of the recent completion of 
the annual estimates of national income for 1937 which 
appeared in the June 1938 Survey. In several instances 
the annual estimates were revised for the whole period 
1929-37. In other instances the accession of better 
information for recent years suggested minor modifica- 
tions in the method of estimating, and resulted in 
changes in the whole series. 

The estimates of direct relief for the period since 
January 1933 are those of the Division of Public Assist- 
ance Research of the Social Security Board. Included 
in direct and other relief are general relief, payments to 
recipients of old-age assistance, aid to dependent chil- 
dren, aid to the blind, and emergency subsistence 
payments to farmers. Work-relief projects under the 
Federal Emergency Relief Administration have, how- 
ever, been deducted from general relief and included in 
work-relief payments. For the years 1929 to 1933, the 
trend of relief has been estimated by applying an index 
of public relief in 120 urban areas * to an estimate of 
all outdoor public relief for the year 1932. Work relief 
is included with other relief for the period 1929-32. 

Prior to June 1936, payments to veterans on their 
adjusted service certificates represented merely cash 


3 Emma A. Winslow, Trends in Different Types of Public and Private Relief in 
Urban Areas, 1929-35. 1937. Publication No. 237, U. S. Department of Labor, 
Children’s Bureau. 
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loans on the security of such certificates. Income Employee contributions to Social Security during the 
arising from the sale of assets or from borrowing has | year 1937 had to be deducted from the estimates of 
always been excluded from the national income esti- | wages and salaries, and the totals were apportioned to 
mates by definition, and are also excluded from the | each major industrial group on the basis of the pay rolls 
income payments series. However, owing to the large | of covered industries included in each group. 

scale of the loans to veterans during the early months of The series on benefits paid under the Social Security 
1931 and to the fact that the funds represented initial | programs includes unemployment compensation, bene- 
receipts to the veterans and that the loan feature of | fits paid to retired railroad employees under the Railroad 
the transaction was subsequently canceled, loans to | Retirement Act, and lump-sum payments under title II 
veterans have been incorporated in the present series. | (old-age insurance) of the Social Security Act. Unem- 
Subsequent to December 1937, cash payments to | ployment benefits were not payable outside of Wisconsin 
veterans have been relatively small and are, therefore, | before January of 1938, and prior to that date benefit 
included with direct relief. The estimates of loans to | payments have been included in direct relief. 

veterans are those of the United States Veterans’ 
Administration. Estimates of cash payments after 
June 1936 are taken from the Daily Statement of the Income payments to individuals in the United States 
United States Treasury; they are, of course, net figures, | turned upward during the third quarter of 1938, after 
prior loans having been deducted from the compensation | recording a 2-year low during the second quarter. The 


Recent Movements in Income Payments 
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advanced to 82.5 (1929=100) for August, as compared 
with a low of 80.4 for May. The index had previously 
experienced a sharp drop from its recovery high of 90.2 
for last August to 83.5 for January, and declined 
moderately thereafter through May of this year. About 
one-fifth of the loss had been recovered by August. The 
decline in income payments by business units and by 
the regular governmental agencies was partly mitigated 
by the marked increase in work-relief payments and the 
inauguration of Social Security benefit payments dur- 
ing the early months of this year. In recent months, 
however, relief and benefit payments have shown no 
marked expansion, and such payments have had no 
direct influence upon the current rise in the index. 

Income payments are still 9 percent below the recov- 
ery high of last August, although the percentage decline 
has been reduced in the past 2 months. During the 
first 8 months of 1938, income payments totaled 41.8 
billion dollars, a decline of 7 percent from the total of 
45.1 billion dollars during the corresponding period of 
1937. 

Employees’ compensation, after allowance for sea- 
sonal factors, rose to 81.5 in August from a low of 79.4 
in June, with all major industrial groups sharing in the 


advance. The increases in employees’ income have 
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generally been largest in those industries most severely 
affected by the sharp recession in industrial activity 
that began in the late summer of 1937. After corree- 
tion for seasonal variation, employees’ compensation 
in the commodity-producing groups advanced to 66.5 
in August from a low of 62.9 for June; but salaries and 
wages in these important industries are still running 
25 percent below the recovery high of 87.9 for August 
of 1937. Labor income in the trade and transporta- 
tion industries advanced moderately to 74.8 for August, 
as compared with 73.6 for June and 81.9 for last August. 
Employees’ compensation in the service industries 
(including government) has advanced only fractionally 
in recent months, but is still only 2 percent below August 
of last year. 

Interest payments are being well maintained, but 
dividends have declined sharply since the first of the 
year and for the first 8 months of this year average 16 
percent below the corresponding period of 1937. In- 
come paid to property holders during the first 8 months 
of 1938 was 9 percent below aggregate dividend and 
interest payments in the same months of last year. 
Entrepreneurial withdrawals during the first 8 months 
of 1938 were 5 percent lower than for the same period 


a year ago. 
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Income Payments 
= = LL oor’ — — — — 7 — ~~ == 
ini of total ‘ 
mncome pay- ‘ompensation of employees 
mente Entre- Benefit 
Total | preneur- Ad- ents 
in- ——| Biv, | lal with- | Direet | justed om 
7 ends aw: an service 
Days —s | facturing, Trans- | Trad yo ag i os t oon t relief oe el 
Year and Ad- | Unad-| ments mining, | portation rade | ment, | work | ‘mterest | net ren re Cate Day-| gooey 
month __|justed! justed? | Total and |and public| .224 | Services | retier and royal- ments re 
| Ad- | construe-| utilities | imance | and ties 
| justed | } ens other 
| | scm, | 19-| 
1929= 100 of dol. 100 Millions of dollars 
— ee i Eee = = TT ee ileus iiaiaiiies . 
1929 | 
} | i 
January-.-..-.-- 97.8 101.9} 6,673 | 97.0| 4,059 | 1,474 478 805 fe 1, 288 | 1, 322 | 4|.. : re 
February...-.-- | 98.2) 93.3) 6,112] 97.7] 4,104 | 1, S41 462 | 801 et een 756 1, 248 | sk; | Sv 
March....---.-- 98.3 96.1!| 6,294) 98.1) 4,184 | 1, 555 489 816 rae nies: 854 | 1; 252 4E | . 
Lo ee | 98.5 | 99.0] 6,482] 98.3) 4,241 || 1, 584 492 815 | 1,350 |.-_..--- 989 1, 248 | ry xaemerie Ps ar 
i CRS 99.0) 97.8) 6,402|} 99.4/ 4,325) 1,612 509 822 i | ae 816 1, 257 | Son ie 
PSE eres | 99.6 100.4 | 6,574 100.2 | 4,362 1,619 506 827 SL eee 962 1, 247 | EO x ¥ 
| | | | 
eT | 101.1} 104.4) 6,835) 101.5) 4,277 | 1, 602 520 a? eee 1, 253 1,301 r) Ce . ae 
August....-...- | 1029} 97.5] 6.384) 1027) 4,330 1, 657 526 | 830 | 1,317 zs 703 1, 347 | Ch ae 
September....-- 102.1) 101.3) 6,631 | 102.4} 4,431 1, 674 | 513 | 849| 1,395 |_....- 819 1,377 | rt  Saeae if p33 
October_......-- | 102.4) 107.7) 7,051 | 1020)| 4,518 | 1, 684 532 | 857 | 1,445 iS 1, 042 1, 487 | | sae . 
November... -- | 100.2 | 100.0} 6,545 | 100.4 | 4,353 || 1, 598 500 855 | +1, 400 eS: 868 1, 320 | PS Sears 
December....... 100.0} 100.7 | 6,501} 99.5 | 4,294 1, 538 490 899 | 1,367 oe 981 1,311 | | a : 
| | } 
Monthly average -------- 100.0 | 6, 548 100.0 4,290 1, 595 501 834 | 1, 360 944 1,310 4) 
1930 
January.....<.. 99.8 | 104.7 | 6,856 97.6 | 4,085 | 1, 451 485 | 834 1,315 1, 494 1, 271 éi. - 
February...-.... 97.4] 92.9] 6,082! 96.3) 4,048 | 1, 463 461 819 206}... 826 1, 202 | oe | : 
March.......--- 96.1} 94.2] 6,165| 95.4| 4,070 | 1, 455 481 | 820 is 7 een 910 1, 178 3 Seen aes ee 
i ae 95.9) 96.0) 6,289) 9.8) 4,087) 1, 456 480 Si9| 864,388 | .-...; 1, 003 1, 192 | | oe STS 
Mag 95.7 | 94.7] 6,203} 948] 4,122 || 1, 454 488 822} 1,358 8A4 1, 211 6k..: c 
i a eae 94.7} 96.2) 6,299/ 942] 4,101 | 1, 440 477 818 | 1,366 1,018 1,175 | fic.; Zz 
| | | | | | | 
Fillies. ios 93.1| 96.1 | 6,203} 92.8] 3,907 | 1,37 479 788 —— 1,214 1, 166 | 6 |_. is 
August......_- 92.2/ 87.7) 5,744] 91.3) 3,835 1, 368 472 765} 1,230 | ; 724 1,179 | ) Aa ° ieee 
September....-.| 91.1 90.0 | 5,892/ 90.3 | 3,906 1, 367 464 72| 1,303 |-__. 753 1, 227 | é£E... ; 
October.._._..- 89.4) 93.5! 6,123; 886; 3,922 | 1, 348 | 467 | 7. ie ees 943 1, 250 | ry ee @ 
November....-.. 87.9| 87.3 5,716| 86.7} 3,763 | 1, 264 | 437 | 766 | 1,206 |-.-.-. 779 1, 165 | ) oo = 
December-...- 86.6 | 86.9] 5,688 | 85.2) 3,676 | 1, 206 435 | 7 1,251 |_. 868 1, 130 | | SRR : 
| | | 
Monthly average’ _____-_--. 93.4 6,118 | 92.3) 3,960 | 1, 387 4869 798 eee 950 1,196 | 1 SA | eee 
| } | | 
1931 | 
} H | | | | } } 
January.......- | 85.1/ 89.5] 5,860} 83.3| 3,489} 1, 129 422 737| 1,201 |........| 1,250 1, 106 | | | eee! areas a 
February....._- 84.4/ 80.1 | 5,248) 82.9] 3,480 | 1, 146 405 | ei Le... 710 1, 037 | 16 rye Sate 
March........-- | 88.6) 86.4) 5,657| 82.4] 3,517 | 1, 144 | 424 | 76} 1,29 |.....:.. | 769 1, 047 | 17 aaa es 
April.........-- 88.5} 883) 5,784 | 81.9 | 3,510 | 1, 138 419 | | 2,226 1.....--: 87 1, 028 | 16 352 |_- as 
May......-.----| 83.1 | 820] 5,369] 80.5 | 3,503 | 1,124 | 420 | 7 "Sea 7 1, 028 | 17 a Ss 09 
cS eae 81.0 | 82.3 5,387) 79.6) 3,468 | 1, 087 415 | 721 1,36 |...) 884 980 | 16 39 F 
| 
LS ee --| 795] 826 | 5,372 | 78.3] 3,296 | 1,049 | 414 | 695 A See 1,051 | 983 | 17 | 25 | ee 
August......... | 77.6| 741] 4,850! 76.8 | 3, 222 | 1, 036 404 | 675 ef eee 653 | 941 15 | i eae 
September...._. | 75.4| 74.7] 4,891] 75.0] 3,245) 1,008 | 394 | 675 £16 1.....- 676 938 15 | 17 Sis 
October ....---- 74.2} 73.1] 5114] 73.2] 3,242] 977 | 393 6m} 1,198 1....-.2. 852 | 986 | 17 | 17 Ee 
November... _- | 73.6] 73.4] 4,808; 721] 3,131 925 369 | 670 1, 167 |_. 696 | 949 | 19 | 13 Hep 
December.....-- 72.4| 73.0] 4,777| 70.9] 3,058 896 364 674 1, 124 |_. 765 | 908 | 25 | 21 Sees 
j | | | | 
Monthly average.......| 80.3 5,260 78.0 | 3,347 | 1,055 404 703 i! 826 | 994 | 17.| 76 ae 
1932 
| | 
January.........| 70.8 744] 4,872] 69.0) 2,895 | 833 350 628 1,084 |_..... 1, 047 | 884 | 27 fee 
February...-.-- | 69.7| 65.8 | 4,307| 67.7} 2,842 | 832 329 612 ¥ S meneame 575 | 846 | 32 12 | ; 
March.........- | 680! 657) 4,300) 65.9| 2.810 | 805 336 605 st" eaten 617 | 825 | 38 | 10 |. wei 
pare | 66.4) 66.3 | 4,339) 64.4/ 2,754 | 772 323 594 0661.5 733 | 809 33 | 10 | ‘ 
May............| 647] 64.0 | 4188 | 62.6) 2,724 |, 741 322 589 a) ae 615 | 806 34 | ae : 
Joie Le. 62.3| 640) 4,191 | 60.6) 2,640 | 706 | 312 | 562 7 as 757 | 751 | 34 | RE eR 
| | | | | 
Sih 2 a2 oo, | 60.7} 626} 4.101} 584| 2,452 | 673 | 301 | 542 ae f 850 | 747 | 31 21 | cntbeaie 
August........- | 60.2} 57.0 | 3,7 57.8 | 2,418 || 677 299 | 527 | ee 503 748 | 35 26 | 
September...._. | 611 | 58.9 | 3,856] 58.0! 2,506 || 697 296 | 530 WE oogasis 526 | 777 | 36 rT atosahs 
October........- 59.4 | 62.3 | ¥077| 58.0 | 2, 570 || 714 | 301 | 537 | ee 674 | 785 | 40 | | SES 
November...... | 591} 584] 3,825] 57.4 | 2,496 || 682 | 291 | 530 | aes 524 751 | 48 | ry sues 
December....... 58.0 | 58.2 | 3,811 | 56.4 | 2,435 |) 654 | 236 | 534 al NRE ST 596 716 | 58 | PG CRS Le 
Monthly average) _..._... | 63.1) 4,183 / 61.3) 2,629 || 732 | sig} 506/018 |... 668 787 | 37 12 
1933 | | | | | | | 
January........- 57.9} 61.7] 4,038] 56.4| 2,365 | 628 | 277 506 | 933 | 21 | 905 716 | 46 6 
February...-... 56.9| 53.8] 3,526] 55.7] 2,340 649 268 | 433 | 916 | 24 | 430 652 | 49 | 5 |. 
March.......... 55.1! 53.3 | 3,489] 53.2] 2,267 598 | 272 | 466 | 901 | 30 | 507 652 | 56 | 7 | Saigist 
co ae 55.3 | 54.8] 3,590] 53.4] 2,285 || 610 | 266 | 475 904 | 30 | 589 | 660 | 50 | 6 ae 
ee 56.2) 55.5) 3,634) 54.0] 2,357 | 643 | 278 | 476 920 | 40 | 514 | 711 | 47 | 5 Se 
a 57.8 | 582] 3,814] 56.2] 2,451 | 687 | 282 | 482 | 953 | 47 | 600 | 713 | 45 | 5 | 
| | | 
Pe eee ee 57.8| 59.8 | 3,918| 56.2} 2,364 || 718 | a0 | «s| sas} asl 71 | 738 | a ‘i ; 
August........ 59.1} 56.0] 3,665) 58.7] 2,476 || 778 | 299 | 504 | 845 50 | 437 709 | 39 | ab. . 
September.....-- 60.5 | 59.3! 3,883 | 60.2] 2,604 || 812 | 294 | 524 | 930 | 44 | 466 771 | 39 | a 
October.......-- | 61.0!) 648) 4,241 | 60.8] 2,691 || 813 | 301 545 981 | 51 | 699 807 41 | 3 ee 
November....-- 61.3 60.5 | 3,961} 60.9] 2,643 || 778 292 541 957 | 75 | 499 | 767 49 az > 
December......- 63.0| 63.6| 4,162| 63.7| 2,748 || 767 | 238 | 557 | 928 208 | 621 738 52 | 3 om 
j | | 
Monthly average! _-.....-. 58.4 | $,827 57.5 ' 2,466 707 ' 284 | 504 916 56 | 591 720 | 46 | 5 ‘ 


1 With adjustment for seasonal variations. 
4 Without adjustment for seasonal variations. 
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20 SURVEY OF CURRENT BUSINESS October 1938 
Income Payments—Continued 
Index of total 
income pay- Compensation of employees 
ments Sete Fc Ad- Benefit 
a - Divi- | ial with- | Direct | Justed | P8yments 
come | Index | Manu- . dends | drawals, and service “the : 
: : pay- || facturing,| Trans- | ag — i = * po ts —a —, Social 
Year and Ad- | Unad-| ments Total 1 mining, | portation y oS | Wek |r | eee er jcale Pay! Seeurity 
month Justed' | justed? otal |) and publie| , 2" service, relief and royal- ments Act 
Ad- || construc- | utilities finance | and ties 
jJusted tion other 
| | 
' nae 
1929= 100 fan oy Millions of dollars 
ys 7 tt +. l l | l Nl 4 
1934 | | | 
| | 
January. ...-.- 65. 5 70.1 4, 594 66.8 2, 804 |} 772 | 291 535 932 274 976 761 50 | 9 Serer ees 
February.-.-...-- 65. 5 2.8 4,114 66.3 2,791 |} 833 236 535 943 194 532 737 52 | Pe oa 
SS eee 66. 2 63.8 4, 185 67.2 2, 845 883 307 543, 951 161 531 745 61  S eee Ss 3 
Es cacencess 65.3 65. 6 4, 299 65.9 2, 819 | 905 302 554 974 84 687 735 56 , 7 eee“ Se 
Eee 65.5 63.0] 4,131 66.0] 2,871 916 315 555 1, 000 85 439 763 56 ot ee 
OO ae 65. 6 65.8 4, 313 65.7 2, 861 901 314 553 1,013 80 624 774 52 Bi ecu 
Re eee 65.9 68.1 4, 464 65. 5 2, 758 866 318 550 931 93 837 815 | 52 | (See 
ee 66.9 63.5 4, 164 66. 1 2, 774 887 322 539 923 103 482 851 55 » | ee Ss 
September - ---- 66.0 66.8 4, 376 64.9 2, 809 856 314 550 996 93 616 894 55 | | SV; 
October... ----- 66.9 72.1 4, 727 65.9 2,914 890 323 558 1, 041 102 810 939 62 ee es oe 
November------ 67.3 65. 2 4, 272 66.5 2, 889 1} 87 309 558 1, 034 112 452 864 65 > eee ee «a 
December. ----- 67.8 69.9 4, 584 67.5 2,913 | 902 307 580 1,016 108 762 833 74 3 Oe ae eee 
| 
Monthly average|_....__. 66.4} 4,352 | 66.2| 2,937 | 874 309 551 980 124 646 809 58 See a 
1935 
January..------- 69.3 71.5 4, 686 69. 4 2, 907 gil 317 552 1, 005 122 861 835 Sl poe a eee 
February ------- 69. 6 66. 2 4, 339 69.8 2, 942 |} 956 309 554 1,011 112 * 507 809 79 | at PN ee es Oh 
OS aa. 70.0 68.7 4, 505 69.9 2, 981 971 324 561 1,021 104 608 827 87 | et ES as 
April.......«--- 70.4 72.5 4, 751 70.0 3, 020 | 968 327 568 1, 050 107 796 $45 88 > Sa as 
LS nn 70.0 67.6 4, 433 69.8 3, 035 || 953 336 566 1, 064 116 460 853 83 pA TERE 
DG cncumnecud 69.7 70.3 4, 607 69.5 3, 037 |) 949 334 569 1,077 108 654 837 77 > RE ss 
| ane 69. 5 69. 5 4, 554 69.5 2, 932 || 926 339 563 993 111 702 848 70 | , a eee we, 
RRR ow ncos 71.9 68.0 | 4,458 71.8 | 2,996 || 971 343 557 1,016 109 482 902 77 ie MORE BEES 
September - - --- 72.0 73.5 4, 821! 71.9 3,110 | 1, 004 39 576 1,090 101 683 948 79 t ico ees 
Oateber....--««- 72.9 78.0 5,115 72.4 3, 207 I} 1, 032 352 578 1, 129 116 803 1,019 85 | Rear ae Pt 
November-.---.- 73. 6 71.8 4, 708 73.6 3, 198 | 1,015 339 580 1, 124 140 461 971 77 era ee 
December. ----- 75.4 7.9 5, 108 76.5 3, 301 1, 041 341 610 1, 125 184 795 946 66 Sh Pe es A 
Monthly average;._______ 71.3 | 4,674 71.2 | 3,056 975 $33 570 1,059 119 651 887 79 i ee 
| | 
1936 
January--.----- 75.6 76.9 5,010 77.2 3, 236 1,010 344 576 1, 108 198 822 920 61 1 ae: 
February.------ 75.9 72.1 4, 726 77.4 3, 257 1,016 349 577 Lili 204 525 882 61 \ i Bete 
eS a 76.7 76.2 4,975 78. 2 3, 338 1, 050 355 591 1, 128 214 682 914 60 a, SRR TE = 3 
ce a 77.0 77.9 5, 109 78.6 3, 388 1, 069 356 597 1, 156 210 744 922 (Sl SRR eaeememes, |piaMiey eS. 2 
MAY .cccceeses-- 77.6 75.1 4, 926 79. 2 3, 444 1, 089 364 600 1, 180 211 477 955 WAP. cue. Ato ceae eee 
JUNO w.cncecesce- 91.2 92. 1 6, 035 79.8 3, 476 1, 103 366 604 1, 202 201 732 978 49 | Se Sy ie 
| ne 86.7 86.3 5, 658 80.5 3, 390 1, 105 376 600 1, 110 199 786 1,020 49 | ee 
August_-.-.----- 82.0 75.9 4, 973 81.8 3, 431 1, 148 378 599 1, 103 203 423 992 50 1 el icon ees 
September------ 81.5 83.3 5, 461 $1.9 3, 542 1, 160 380 610 1, 190 202 776 1, 043 52 OR do beanokes 
ORIEL. cticnnes 82.5 86.7 5, 681 83.0 3, 674 1, 218 393 620 1, 230 213 807 1, 120 55 | | Re TA ae 
November-.---- 83.9 80.6 5, 281 84.8 3, 677 1, 230 376 634 1, 227 210 457 1, 064 &8 DP tsatecaven cas 
December- ----- 85.9 100. 0 6, 552 86.8 3, 742 1, 273 382 663 1, 228 196 1, 650 1,070 64 OE RE SE ak 
Monthly average}________ 81.9 | 5,370 80.8 | 3, 466 1, 123 368 606 1, 164 205 740 989 55 Lk Ee aera ee 
1937 
January—------- 85.4 84.6 5, 542 85.9 3, 585 1, 222 373 623 1, 192 175 830 1, 038 | 71 7) ae es 
February----.--- 86.4 79. 2 5, 189 87.2 3, 656 1, 270 372 634 1, 205 175 453 994 | 72 BRB acc ceiedes Be 
SS ee 88.3 86. 6 5, 669 88.6 3, 767 1,327 400 644 1, 221 175 752 1, 061 7 iy i Sees bare ee 
Ce, 88.3 88.3 5, 785 89. 2 3, 830 1, 362 397 653 1, 245 173 830 1, 043 72 | See Fe 
OD, ccimoeretaas 88. 2 83.7 5, 483 89.7 3, 890 1, 379 407 661 1, 269 174 480 1, 039 57 pe Pee ee 
ee 88.8 92.2 §, 039 89.8 3, 899 1, 371 411 665 1, 289 163 1, 002 1, 053 67 Ct) ee Se 
RR re aes 89.3 89.8 5, 878 89.8 3, 771 1, 357 416 660 1, 198 140 913 1,115 67 Oe Bate ween 
August........- 90. 2 83.8 5, 484 90.8 3, 805 1, 396 423 662 1, 194 130 470 1, 131 69 DP liwncateeeeas 
September-.----- 88.7 91.8 6, 011 89.4 3, 855 1, 370 417 667 1, 277 124 922 1, 155 71 ae Seen ee eas 
October-..-..--- 88.0 92.2 6, 034 88.5 3, 904 1, 372 423 674 1, 307 128 853 1, 195 | 74 2 a ee Ae 
November.-.-.--- 86.5 82.5 5, 405 86.6 3, 743 1, 260 400 671 1, 282 130 463 1,113 | 80 St ae 
December. -.--- 85.8 98. 6 6, 454 85.1 3, 659 1,173 390 692 1, 273 131 1, 595 1,103 | 91 | Eee ee 
Monthly average|_______- 87.8 | 5,748 88.1 | 3,780 1, 322 402 659 1, 246 152 797 1, 087 | 73 Sh ies ese 
1938 | 
5 83.5 83.7 5, 482 82.4 3, 444 1, 066 371 641 1, 228 138 872 1, 063 94 ee: | 9 
February------- 82.6 76.0 | 4,975 81.4 3, 420 1, 071 355 632 1, 216 146 442 991 ly eee 27 
82.7 81.4 5, 331 81.0 3, 448 1, 064 369 630 1, 221 164 720 1, 014 (ae 52 
81.4 81.6 5, 342 80. 1 3, 457 1, 035 359 644 1, 239 180 752 995 | ee 46 
80. 4 76.7 5, 020 79. 5 3, 456 1, 022 359 635 1, 251 189 440 992 7 ee eRe 47 
80.7 82.3 5, 388 79.4 3, 458 1, 006 360 629 1, 266 197 800 993 es 49 
81.3 81.0 5, 304 79.8 3, 357 1, 002 366 625 1,175 189 788 1, 025 a 48 
82.5 76.0 4, 976 81.5 3, 408 1, 056 371 620 1, 169 192 412 1, 016 Se a eee 55 
4 ST OSE aS AE RR BARRA mee CSUR MEET SRNEES MarR es: MRE: Comte un oie 
LE EERSIER SS SER) EET SE RES | ee Eee een ee eee |nvorereee-]|-o---e2 pee 6 53 Sel oe Sabbois ae ae 
| | 
1 With adjustment for seasonal variations. ? Without adjustment for seasonal variations, 









































































































































































































October 1938 SURVEY OF CURRENT BUSINESS 21 
WEEKLY BUSINESS INDICATORS® 
{Weekly average, 1923-25=100] 
1938 1937 1936 1938 1937 1936 
ITEM ° q ITEM 
Sept.|Sept.|Sept./Sept.| Aug.|Sept./Sept./Sept.| Sept. Sept.|Sept.|Sept.|Sept.| Au Sept.|Sept 
2117/10} 3 | 27 | 25 | 18 | 26 | 19 41 i7'| 10 | [Aue y 13 | 2 a. 

Business activity:{ Finance—Continued. ae rae ee | ea Gen) A a 
peed a ‘Tunesée’........-.- 84.2 ap 7 7 84. 8/ 104. 6/104. 9/102. 7/102. 2 Banking: 

OS Era 78.9) 77. .4| 79.7) 79.0) 108. 5/108. 2} 98. 1/101. 6 Debits, outside N. Y. C.t....} 92.1) 82.8] 84.3] 75.9 i 

Business Week A.-------------- 90. 9} 89.4) 88.3} 88.0) 85. 8/113. 0/116. 6) 109. 1|109. 8 Federal Reserve reporting its eeeks noms ee beanie 

C odit , betas Bag - oe 
omm y prices, wholesale: Gy We sednatacdccccas 66.0| 66.7] 65.9] 66. . I 1 

SO ee | real meal reo] ream a8 res ce a fr ope fe 
ombined index (813) -......-- 78.4] 78.3) 77.9) 77. 7.8} 87.5) 87.4] 81.0) 81.4 oo ane 24.2) 24.2) 24.2) 24.2] 24.2) 24. ' 2 
Farm products (67)------- 68.9 68.8) 67.7) 67.1] 67-3] 87.3] 86.5] 88.1] 84.8 || Time loanst. 2-22 28. 6| 28.6] 28.6| 28.6] 286] 20] shel ahal ake 

ee ’ . 3. k q ’ 3 . 5} 83.1 urrency in circulationt.- -__|135. 2/135. 2]135. 4/134. 5]133. 4/134. ; 29. 

- Re — Cae eee 81. 6} 81.6} 81.5) 81.5) 81.6] 85.9) 85.9) 79.7) 79.6 || Production: a. CFIA. GTIDG. 21128, 61198. 0 
isher’s index =100: MD ainda dnaiiiin cine 26.7) 21.1] 22.9) 29.1] 24.5} 36.7] 39.5! 20.7) 44. 
Combined index ee 80. 8} 80.7] 80.6} 80.6) 80.4) 92.2) 92.4) 84.0) 84.1 Bituminous coalf...........-.- 76. 5| 72.2) 76.1) 67.3) 63.4) 93.9) 89.8] 86.1 cs 

Copper, electrolytict._.......-- 73, 2| 71.7] 71.7] 71.7] 71. 7/100. 0/100. 0} 68.8] 68.8 Cotton consumption]_.........|....- 105. 2}113. 4) 106. 5}109. 3) 119. 9/121. 7/129. 1/123. 1 

Cotton, middling, spot......-.- 30.5) 29.4) 29.8) 30.5) 31.3) 31.3) 33.5) 45.2) 45.6 Electric powerf.........-..---- 128. 9/133. 0)122. 9/129. 0)128. 1]136. 0/136. 9]129. 5/130. 3 

, ji SE eer 51.3) 49.4] 42.7) 45.3) 49.3] 57.5) 56.8) 56.5) 55.3 

Construction contractst........-- 81. 5) 59. 0}_...- 107. 9}....- 48.3) 53.1)..... 68.7 CO) See 156. 1) 155. 5} 154. 0] 160. 8] 162. 7/176. 0)176. 2|145. 5/145. 8 

Distribution: Carloadings--.....- 70. 5} 68.9] 59.3) 67.6) 64.7] 87.3] 85.8) 84.2) 82.4 Steet gets’ @. . ....<-02- 55-560 79.8) 76.5) 67.4] 74.3) 72. 2]125. 0/132. 0/122. 9/119, 8 

en Detroit, factory. -..|_--..- on. ¢..... ee See ae Eee — primary markets: 

‘inance: attle and calves. ............. 98. 4) 97.9] 87.0} 92.3) 85. 5/128. 2 104. ; 
Failures, commercial........--- 47.4) 57.0) 39.6) 55.5) 56.5) 39.1) 34.2) 32.9) 31.9 eee ae See 40. 5) 41.1) 34.3) 40.1) 37.2) 33.9) 30 ‘ rr ry : 
Bond yields} SOARES ES: 72.4) 72.1) 71.2) 71.1] 70.9) 69.2) 69.0) 65.5) 65.7 oS SRS SEE See 196. 5} 170. 4)131. 2} 93.1) 61. 5}286. 5 mae 251. 9)253. 9 
ee ar 98.0} 97. 5)101. 7) 101. 3) 104. 1/114. 7/119. 6) 137. 0)135.9 1. RE RESESE eee! 89. 4/113. 4/120. 9|173. 3]187. 3] 82. 5|102. 6} 32.3} 27.3 

® Data do no. cover calendar weeks in all cases. §Computed normal = 100. tDaily average. tWeekly average, 1928-30= 100. Seasonally adjusted. 
*Steel ingots beginning Nov. 11, 1937, are based on data compiled by the American Iron and Steel Institute instead of Dow Jones & Co., Inc., as previously. 
@Index for week ended Oct. 1 is 78. 8. o'For description of these indexes, see p. 4 of the Dec. 16, 1937 issue, 
A Data revised beginning 1929 and placed on a 1923-25 base. 
WEEKLY BUSINESS STATISTICS ° 
ae ee - — = —— ee 
| 1938 1937 1936 1935 
ITEM | — 
| Sept. 24 | Sept. 17 | Sept. 10 | Sept.3 | Aug. 27 | Aug. 20 | Sept. 25 | Sept. 18 | Sept. 26 | Sept. 19 | Sept. 28 
COMMODITY PRICES, WHOLESALE | | 

Copper, electrolytic, New York_-....-----.-- dol. perIb.-| 0. 101 0. 099 0. 099 0.099 | 0.099 0. 099 0. 138 0. 138 0. 095 0.095 0. 088 

Cotton, middling, spot, New York_..------------ de.... . 083 . 080 - 081 . 083 . 085 . 084 085 091 . 123 . 124 108 

Food index (Bradstreet’s)...........-.------------ a 2. 42 2. 44 2. 42 2.41 2. 42 2.41 2. 92 2. 89 2.78 2. 82 77 

Iron and steel, composite... ....---------- dol. per ton-- 36. 44 36. 50 36. 50 36. 50 36. 50 36. 49 39. 98 40.19 34. 19 34, 22 32. 84 

Wheat, No. 2 hard winter (Kansas City) -dol. rans bu. . 66 . 65 . 63 | . 67 | 65 . 65 1.09 1. 07 1. 26 1. 22 1.18 

Banking: FINANCE | 

b Debits, New York Oity................. mills. of dol _- 3, 650 3, 260 2, 373 | 2, 744 | 2, 670 2, 896 3, 774 3, 976 2, 997 4, 468 3, 105 

Debits, outside of New york i a eee de... 4, 270 3, 842 3, 260 3, 522 3, 377 3, 817 4, 744 4, 735 4, 062 4, 593 3, 493 
Federal Reserve Banks: | 

Reserve bank credit, total........-..---.---.- do... 2, 596 2, 596 2, 592 2, 585 | 2, 579 2, 587 2, 578 2, 598 2, 473 2, 495 2,474 
U. S. Government securities_.......-------- an... 2, 564 2,564} 2, 564 2,564} 2,564 2, 564 2, 526 2, 526 2, 430 2, 430 2, 430 
Member bank reserve balances...-.-.-.------- do-.-- 8, 014 8, 425 8, 269 8, 179 8, 156 8, 085 6, 977 6, 865 6, 225 6, 206 5, 236 
Excess reserves, estimated.........----------- do-...- 2, 744 3, 131 3, 034 2, 941 2, 975 2, 927 1, 880 1, 743 1, 707 2, 592 

Federal Reserve reporting member banks: 

Deposits, demand, adjusted_-_-..--.----------- do...-| 15, 288 15, 443 15, 267 15, 388 15, 214 15, 020 14, 788 14, 827 14, 999 14, 910 13, 438 
pe ea eee do-_... 5, 216 5, 238 5, 217 5, 210 5, 217 5, 215 5, 291 5, 280 5, 018 5, 031 4, 870 
Investments, total..............<...------.-.-  —_ 13, O11 12, 629 12, 601 12, 591 12, 496 12, 409 12, 036 12, 183 13, 962 13, 955 12, 471 
U.S. Government direct obligations_....-_- do... 8, 131 y 7, 792 7, 789 7, 724 7, 674 7, 930 8, 122 9, 377 9, 376 8, 227 
Obligations fully guaranteed by U.S. Government 
mills. of dol_- 1, 672 1, 670 1, 655 | 1, 655 | 1, 653 1, 628 1, 136 1, 128 1, 252 1, 247 1, 093 
[Po Lk | EE eee Arana Serta se do- 8,254 | 8, 335 8,241} 8,270} 8,217 8, 223 10, 010 10, 049 8, 648 8, 659 7, 985 
Commercial, industrial, and agricultural loans 4 | 
mills. of dol..| 3,889 | 3, 905 3, 888 | 3,886 | 3,890; 3,900 4,778 Sd Eee Sneranees * SSE nae 

Interest rates, call loans_........------------- percent 1.00} 1.00 1.00 1.00 1. 1. 00 1.00 1 1. 00 1.00 25 
Interest rates, time loans_---....--------------- do.....| 1. 25 | 1. 25 | 1. 25 | 1. 25 1, 25 1. 25 1. 25 1. 25 1, 25 1. 25 25 

Exchange rates: | 

French franc (daily av.) ...-.----------------- cents -_| 2. 694 | 2. 692 2. 703 2. 723 2. 734 2. 727 3.411 3. 443 6. 583 6. 583 6. 591 

Pound sterling (daily av.)_..-.-.------------- dollars __| 4.81 | 4.80 4.82 4. 86 4. 88 4. 88 4.95 4.95 5. 04 5. 06 4.92 
Failures, commercial_._.-.-.------------------ number..| 193 232 161 30 218 159 139 134 136 199 
Currency in circulation. Li vasteaamnednahs mills. of dol --| 6, 565 | 6, 565 6, 574 6, 53! 6, 477 6, 493 6, 534 6, 564 6, 245 6, 264 5, 645 
Security markets | 

Bond sales (N. 'y, S. E.)..-.thous. of dol. par value_- 31, 230 35, 320 20, 140 22, 240 26, 840 23, 370 44, 290 43, 510 84, 190 59, 440 47, 050 
Bond yields eo 7 tia. BE ES percent. - 4.18 4. 16 4.11 4.10 09 4.11 3 3 3.78 3 7 
Stock sales (NV. Y. S a SS thous. of shares. - 5, 035 7,679 | 2,995 3, 760 4, 707 3, 322 8, 110 7, 623 8, 407 6, 116 5, 843 
Stock prices (N. Y. Times)___...------ dol. per share... 95. 13 | 94. 68 | 98. 74 98. 35 101. 11 . 08 111. 37 116. 12 133. 02 132. 01 105. 57 
Stock prices aaiatt Statistics) (420)...... 1926=100- 86.0 81.4 89.3 87.2 90. 5 87.9 102. 2 105. 3 115.1 112.7 84.5 

pS SO eee a a 104.0 | 98. 5 107.9 105. 1 109. 2 106.0 120.7 124.9 131.7 128.7 97.1 
be |). eee do_--..} 72.3 | 68. 6 74.5 73. 4 75. 6 73.9 87.1 89.2 106. 8 105.9 80.9 
IE i rer cose exevenvavenscesenes do.... 25.1] 23.2 27.1} 26.6 28.2} 26.9 41.5 40.9 55.9 54. 5 36. 1 
PRODUCTION, CONSTRUCTION, AND | | 

Production: DISTRIBUTION | 

ye Re ate number... 20,300 | 16,100 | 17,485 | 22,165 | 18,700 | 23,940 | 28,030 | 30,150 | 15,764} 33,600 | 15, 994 
Bituminous coal (daily av.)_...- thous. of short tons__| 1, 302 1, 229 1, 296 1, 146 | 1,079 1, 045 1, 599 1, 529 1, 466 1, 431 283 
Electric power mills. of kw-hr_. 2, 147 2, 215 2, 048 2, 149 | 2, 134 2, 139 2, 266 2, 281 2, 157 2,171 1, 857 
IR sacar wi aduducenerer=ssaas thous. of bbl_- 3, 251 3, 239 3, 207 3, 349 3, 389 | 3, 393 3, 664 3, 671 3, 030 3, 037 2, 763 
Steel ingots*® pet. of capacity _- 47.3 45.3 | 39.9 44.0 42.8 40.4 76.1 4 74.4 72.5 48.9 

Cee emrent awards (da. av. "ane ofdol.-|. 1%:086 | 9407 |....-..... 17,322 |..........| 11,536 7, 751 §, 519 }....---2-- 11, 025 6, 730 

Distribution: 

Freight-car loadings, total.......--.------------ Cars..| 675,553 | 660,142 | 568,887 | 648,039 | 620, 511 | 597,918 | 836,885 | 822,795 | 807,243 | 789,857 | 629, 935 
CE ER a ae cinangedeoensndnednsndwane do...-| 136,593 | 127,151 | 104,813 | 121,678 | 109,133 | 100,052 | 167,034 | 156,331 152,728 | 146,842 69, 298 
Forest products... .....-.-.....-. cpmidawrtaabl wee do_._- 32, 022 30, 985 26,634 | 30,093 | 30,889 | 30,025 39, 090 39, 555 37, 117 35, 452 32, 461 
Grains and grain products_..........--------- do..--| 39, 985 35, 900 30, 526 42,022} 45,389 45,777 35, 832 35, 953 33, 667 33, 068 39, 198 
pe i RR AAR EY do....| 16,527 16,728 | 14,667 | 14,645 | 13,787 | 12,059 21, 204 17, 964 19, 321 18, 738 18, 303 
Merchandise. ......------.------------------- do...-} 157,171 | 156,800 | 134,451 | 155,143 | 151,000 | 149,307 | 173,406 | 172,506 | 172,347 | 170,719) 165,672 
Le 6 ei Fee See eee oe do...-| 27,094 27,446 | 24, 995 | ais 593 | 25,517 | 24, 962 65, 728 69, 065 58, 604 59, 232 34, 882 

pissin i i SS EE RS do....| 266,161 | 265,132 | 232, 801 ct 257,865 | 244,796 | 235,736 | 334,591 | 331,421 | 333,459 | 325, 806 270, 121 

| | | | 
Cattle er aes Re thousands. . 311 310 | 292 270| 27| 405| 331 329} 339 312 
A PTI TERE, SRE NRE ic: do- 267 267 233 | 260 | 241 | 202 | 220 | 199 282 | 267 | 165 
Coton ake on eee thous. of bales. fll 443 of 242 160 | 149 | 745 | 557 | 655 658 685 
Wheat, at primary markets-.------.---- thous. of bu_- 7,115 9, 023 9, 320 | 13,784 14, 899 | 12, 865 6, 565 8, 162 2, 569 2, 223 8, 916 
® Data do not cover calendar weeks in all cases. *New series. See footnote marked ‘‘*”’ under Weekly Business Indicators. ® Rate for week ended Oct. 1 is 46.7. 


q Break-down of commercial, industrial, and agricultural loans not available subsequent to May 1938. 














SURVEY OF CURRENT BUSINESS October 1938 


bo 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (+) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted”’ and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to August will be found in the Weekly Supplement to the Survey. 



























































Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with — a aan ee ee Us Renae De i . a 
to the sources of the may be found in the | Septem- Novem-| Decem-| Janu- | Febru- | a 
1936 eo Survey. | August | August | to | October | ber hor ary ary | March April | May June July 
La BUSINESS INDEXES : 
INCOME PAYMENTS 
ees at | | (1) 88.6] 87.2] 86.4 85.1 | 84.0 81.7 80.7 80. 6 79.6 78.6 78.3 79.1 
Unadjusted index..--......-------------- (') 82. 7 90. 6 | 90.8 | 81.3 96.9 | 81.0 | 74.4 | 79.3 19. 7 75.0 | 80.8 78.8 
Toa........ of peat mills. soa. (‘) 5,391 | 5,909 | 5,917 5,299 | 6,315 5, 281 4,851} 5,172 5, 195 4,886 | 5, 268 5, 140 
Compensation of employees: | | 
Adjusted index_____.-..-.-------- 1929= 100 (‘) 90.1 88.8 | 87.8 86.2 | 84.6] 82.2 81.5) 81.2) 80.5/ 79.7) 79.5 80.5 
SaaS mills. of dol. mm (!) 3, 789 3,843 | 3,887 | 3, 726 3,650 | 3,429) 3,436! 3,444| 3,457| 3,459) 3,463 3,358 
Mfg., mining, and construction... .do-- (1) 1,384 | 1,356] 1,3588| 1,247] 1,171] 1,057 1, 063 1,058 | 1,028 | 1,014 997 993 
Transportation and utilities........do....| (‘) 423 419 | 422 399 388 372 | 357 372 | 363 | 364 366 | 372 
Trade and finance...-.._-.._--.---- do...-|  () 666 672 | 680 676 695 | 645 | 638 | 635 | 650 | 641 635 | 631 
Government, service and other.....do_..-| —_(‘) 1,183 | 1,268 1, 296 1, 271 1,262 | 1,214| 1,209 1, 212 1,233 | 1,248 1,265} 1,171 
| aT a6..--} ©) 133 128 131 133 “134 | 141 | 148 | 167 | fa 192 | 200 | 192 
Dividends and interest..._............- .. | (!) 459 898 819 444 1, 546 | 7 437 703 | 724 419 | 802 | 754 
Entrepreneurial withdrawals and net rents | 
and royalties_.........-.--.--- mills. of dol_- (‘) 1,143 | 1,168 1, 211 1, 129 1,119 | 1,064 | 999 | 1,025; 1,014) 1,008) 1,003 1, 028 
INDUSTRIAL PRODUCTION | 
(Federal Reserve) | 
Combined index, unadjusted --___- 1923-25= 100 | » 86 115 | 109 102 90 | 80 | 79 79 | 80 | 78 | 77 77 | 81 
Manufactures, unadjusted____-.........do_- > 85 114 106 99 86 75 | 75 | 76 | 77 | 76 75 | 75 r79 
eS eee do....| 26 116 | 53 100 ill 94 | 65 | 61 63 66 59 | 52 45 
| SE ce a ieee do 87 94 | 92 90 76 56 | 36 | 34 | 46 | 65 82 s6 87 
Glass, plate._..-..--- TERRE: do____| 89 216 | 199 | 179 151 108 | 62 | 35 44 | 46 | 47 | 72 69 
| aE do... _| 69 139 | 128 | 98 63 43 | 50 | 53 | 55 55 | 51 46 58 
Leather and products. -__.--- eer do....| »119 121 | 113 | 97 78 | 73 | 87 104 107 102 96 86 r 101 
Petroleum refining. ---.-.....-.-- ee Se eee 207 | 216 | 218 212 | 202 | 200 194 | 190 | 196 197 | 191 198 
Rubber tires and tubes_.....--__-_-_- do. ...| 91 93 | 106 | 94 75 | 66 | 67 | 57 | 62 64 65 72 82 
Slaughtering and meat packing*.___- ae... 77 70 83 | 88 95 | 101 107 | 85 | 78 | 76 82 80 79 
_ 3 eee 108 107 | 93 83 | cP 78 84 83 | 76 77 83 90 
Tobacco manufactures --__--_..__---- do_...| 172 170 179 | 167 | 158 138 | 150 | 143 | 152 146 165 169 | 167 
— eenee SE ae ¢ 121 | 125 | 123 | 112 | 108 | 103 | 98 | 95 | 91 90 91 r 92 
Oe 42 55 | 7 79 69 72 57 | 56 | 47 64 62 39 
Bituminous coal_-....-------- 77 | 92 | 92 | 87 $4 72 | 68 | 58 | 52 49 51 55 
Iron-ore shipments. - -- - - - - 257 | 218 | 156 oe eee es {amp Gees 28 67 78 
“2 ee ee 79 | 73 | 84 82 | 88 | 70 | 69 | 65 | 73 59 65 52 
Petroleum, crude-----------------.--- 184 182 | 177 172 | 171 | 170 | 168 | 170 | 17 158 | 156 r 165 
~ V@P...-.-.------------------------- mo a : = | 105 | 97 | 104 | = | jo = 89 a 
aS ES eee 7 103 | 11 12 108 | 109 | 103 97 | 92 | & 80 | 68 
Combined index, adjusted -.__..-.--._..- wate 17/9 102 88 84 | 80 | 79 | 79 | 77 | 76 77 83 
Manufactures, "adjusted ES as peer ee ee: 117 110 101 85 | 79 | 76 75 | 75 | 73 73 74 r 82 
Automobiles. --.--..--- en aaa SOR. wks 45 157 | 135 142 | 92 | 78 | 65 | 61 | 54 | 54 49 46 43 
Sr eee | Yee 67 73 | 73 79 | 76 | 71 | 59 | 57 | 65 | 67 | 69 | 69 71 
OS EE Saas! do-....| 89 216 199 179 | 151 | 108 | 62 | 35 | 42 | 42 | 44 80 77 
Iron and steel__..-_.__- SIE: : do....| 7 142 125 100 68 | 49 | 52 | 50 | 49 | 50 47 46 62 
Leather and products. -----....-.-.-- do....| » 107 109 98 89 81 | 86 | 94 102 | 104 | 104 | 104 90 r 102 
Petroleum refining --------.-.-.---- Oe Ee? 207 216 217 211 | 201 | 200 194 | 191 | 196 | 197 192 199 
Rubber tires and tubes_._-__--.......do___- 91 93 | 106 | 94 75 66 | 67 | 57 62 | 64 | 65 72 82 
Slaughtering and meat packing*._.___do___- 89 78 | 87 | 89 86 | 86 | 92 | 86 83 | 84 | 84 81 83 
 _ eee: @o..... 110 115 | 108 | 91 80 77 | 75 80 81 74 | 77 87 7 
Tobacco manufactures----....-......-do___- 161 159 | 162 155 1565 | 170 | 157 | 157 160 159 163 154 154 
Minerals, adjusted.........---.--...... do....| 293 13} 16] 113 109 15} 108} 103) 103] 0 | 91 92 93 
Sera ee » 39 42 | 55 | 57 67 70 66 | 53 68 | 64 71 7 
Bituminous coal---_--.--.-.....--- a3. P 63 78 | 7 | 84 78 79 65 64 | 58 62 | 57 | 57 60 
Iron-ore Poenent... Re ee . 37 126 113 91 40 | | oo emia Reese ies 7s 19 34 38 
| rae "eee 46 82 77 81 | 79 87 69 | 67 64 74 60 | 64 54 
Petroleum, crude-___-_---.....-.------ o--; » 164 181 177 176 | 174 | 176 177 | 171 | 172 170 156 153 ’ _ 
RRS: - het. Eee 139 116 | 91 119 104 96 96 | 98 96 92 91 9¢ 
a as cc do. 74 110 116; 115} 108 107 98 90 87 80 79 70 69 
MARKETINGS | 
Agricultural egg fanantity}: | 
Combined index........-...-_-. 1923-25 = 100__ 92 90 123 | 129 | 115 | 89 | 80 | 64 | 72 72 17 | 73 92 
Animal products---___---...-.------- do... Rg 7 77 | 79 | 85 | 78 | 76 63 | 75 79 | 93 | 90 85 
Dairy products........-...........- i 153 102 89 | 84 | 78 | 82 | 89 86 | 101 | 106 | 134 | 156 136 
Poultry « in Bib pease nnn seit boeing ree 72 72 78 81 | 79 71 76 57 | 63 59 | 66 62 60 
) _ ee . 73 7 67 73 | 113 | 102 69 66 | 97 116 119 102 79 
Cg Mthrwnnn----- nn -nnene-nnnnnnee- ~ =a 317 = 64 43 | 52 32 | 43 | 42 | 46 . = 333 = 
ea Taam: || 101 169 180 | 145 | 100 84 65 | 69 5 5 
Cotton _, eR TAGE: : do Pale 61 95 | 288 317| - 234] 142 95 69 | 60 | 2 22 19 19 
Se Eee a 80 74 | 88 114 73 77 75 79 88 | 93 | 88 | 77 | 
I errr a.-noe fis Sconce scginal do.--| 155 136 96 8) 99 7 7 | 59| 63 72| 68 205 
Vegetables. _..........-.... EES | 46 47 | 103 | 110 ! 76 | 71 | 86 | 86 111 107 117 116 63 





» Preliminary. * Revised. 
*New series. For data on slaughtering and meat packing for period 1919-37, see table 42, p. 20, of the October 1937 issue. 
! Data revised beginning 1929; see pp. 15-19 of this issue. 
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October 1938 SURVEY OF CURRENT BUSINESS 23 
Monthly statistics through December 1935, to- | 1938 1937 1938 
fag with ies notes Rag oe | ; |————— FSeEEU (aie: — 
to the sources of the data may be found in the S al Jovem- | -| Janu- ” . 
1936 Supplement to the Savete. August | August — | October | — — Jom om March | April | May | June | July 
BUSINESS INDEXES—Continued 
MARKETINGS—Continued | 
| | 
Agricultural products, cash income from farm 
marketings* 
Crops and livestock, combined index: 
i ns 1924-29= 100__| 72.5 90. 5 | 96. 5 107.5 84,5 80. 0 71.5 54.0 | 60. 5 | 58. 0 60.5 61.0 72.0 
pf ee ree ees .do__-- 72.0 85. 0 81.0 77.5 73. 5 72.5 69. 5 62.5 | 67.0 | 70. 5 67. 72.0 82.5 
Ns oe a 63.0 86. 0 72.0 66.5 58.5 61.5 54.5 | 49.0 | 55.0 | 60. 0 58.0 | 66.5 | 86.5 
Livestock and products-___.-____-- oo...) §1.0 84.5 | 90. 5 | 89.5 | 88. 5 | 84.0 | 85.0 | 76.5 | 79. 5 | 81.5 | 77. 5 | 77.0 78.5 
Dairy products_-_-.........-.---- do__-. 84.5 86.0 | 88.0 91.0 95.0 100.0} 103.0] 95.5) 925] 885 84.5| 80.5!/ 820 
Meat animals_._..-__._.....-..--do-_--- 82.0 86. 0 94.0 89. 5 84.0 80. 0 83.5 | 75.0 77.5 | 75.0 71.5 | 76.5 | 80.0 
Poultry and eggs... -..-_.--- -do.- 75.5 7.5} 895) 91.5) 94.0) 71.0 66.5 | 54.0 66.0) 68.0 75.5| 76.0| 75.0 
| | | } | | | 
COMMODITY STOCKS | | | | 
Domestic stocks (quantity): | | 
Combined index...._...........1923-25=100._/  () 111 131 | 149 | 162 162 162 | 156 | 152 147 41} (!) (1) 
Manufactured goods_____-._.....-...do- | () 108 110 113 114 115 122 | 122 | 121 122 123 (‘) } (ty 
Chemicals and ailied products --__-.do-_--- () 143 149 153 159 | 164 180 | 191 191 185 130} (') () 
Food products. -.-.-....-.-.-.-.-.-- do__-- (‘) 90 | 78 | 73 } 68 | 71 | 77 77 71 70 781 (1) (1) 
Forest products.-...........-...-.--.do...-|  (') 122 | 126 | 132 | 137 | 139 | 132 131 129 130 130 | () (1) 
Paper, newsprint - _-_....-.-----.-- do__-.-! (‘) 68 82 | 106 | 92 | 58 | 99 95 | 101 107 114) (1) (1) 
Rubber products... .-------..---- .do (1) 97 | 97 | 94 | 91 | 89 | 93 | 92 | 92 88 84] (1) (1) 
Raw materials. --..-.......-------.-- oe... () 112 | 146 | 175 | 196 197 | 192 | 182 | 174 165 153 | (') (1) 
Chemicals and allied products - --_- do... (1) 81 | 108 | 124 | 129 124 | 117 108 | 99 91 84} () () 
ee do_- (1) 126 | 135 | 145 | 158 154 147 | 131 | 132 123 108 (1) (1) 
i a 5 eee Ee do (1) 118 | 111 | 117 | 132 | 132 118 | 115 | 110 109 103 | (1) (1) 
Textile materials. -__-.-...-- pene do... (‘) 117 | 191 | 260 | 305 315 | 314 310 | 292 282 269; = (') () 
World stocks of foodstuffs and raw materials: | 
Combined index (quantity) t - _.1923-25= 100 2 172 | 190 | 188 | 192 | MO. 225 2 ee eee ex Rien 
Coffee, adjustedt._._.-..-..-..--.-.-- do_- 3 J 420 | 421 | 441 | 444 | 446 |. -| a ans ax 
Cotton, adjustedf____.....-.__-__-._. do_. 281 161 | 177 | 177 | 181 | 189 198 | 204 214 226 240 | 259 | 287 
Rubber, adjustedt-__---...._..-...--do-___}.. 249 256 261 274 | 288 | 297 | 307 319 326 320 | 323 | 315 
Silk. sasmeat..................-....@2...| 168 190 186 179 | 178 | 176 166 | 168 172 169 185 | r 192 | 184 
Sugar, adjustedt.....____..________..do____|_- 2a 156 | 197 | 180 | 183 | 192 197 196 200 197 199 | | 
Tea, adjustedf--_-_-_-- ae ee os : 93 | 92 | 99 | 111 | 116 | 119 117 | 107 102 103 | 107 | faa 
Tin, unadjustedt__..._--..-.._-__- ..00..- 104 101 | 93 | 93 | 92 | 101 91 | 88 | 96 100 94 | 92 | 102 
Wheat, adjusted. ...................do_.._]-. 120 124 115 119 120 114 | 114 | 110 | 105 91 See 
+ } | 
COMMODITY PRICES 
COST OF LIVING | | | 
(National Industrial Conference Board) | | 
| | 
Combined index... -.--.-.--.-.---- 1923= 100. - 85.9 89.0 89. 4 89.5] 89.0} 886 87.5| 86.7] 867] 86.8 86.5 | 86.7) 86.5 
0” aS een ae ee ee do___. 73.4 77.8 78.5 78.7 | 78.3 ed 76.7 | 76.0 | 75. 5 | 75.1 74.5 73.9 | 73.5 
| i ese adiehpeccddiadiaonaale do_.. 80.1 87.3 87.6 86.7 | 85.4 | 84.4 82.0 80. 1 80.3 | 81.1 80.8 81.9 81.7 
Wasband tight: .. 2. ....~< 222. << sans do.... 84.4 84.4 85.0 85.4} 85.8| 86.1 86.3 86.3 86.2| 85.7 83.7} 83.7] 84.1 
jo ene do... 86.6 87.8 88.6} 89.2 89.1 88.7} 88.2 87.8 87.5 | 87.2 87.0} 86.7 86.6 
ee EEE Re do.... 96.9 97.0 97.1 97.9} 97.8] 97.8] 97.6 97.5; 97.8 | 97.6 97.6; 97.5} 97.4 
PRICES RECEIVED BY FARMERS 
(U.S. Department of Agriculture) § | | 
Combined index-.-._-.......-.----1909-14= 100__ 92 123 118 | 112 | 107 104 102 97 96 | 94 92 | 92 | 95 
Chickens and eggs---_._.-..---.--.----do-_--- 105 109 119 | 127 | 135 | 127 113 94 93 | 93 98 | 99 | 103 
Cotton and cottonseed. -___.__..._._....do__-.! 69 90 74 | 67 65 | 64 66 | 68 | 70 71 71 68 | 71 
Dairy products--.------ ee 102 119 123 128 | 132 | 136 128 121 | 117 | 110 103 | 98 | 101 
eee nee Ee 78 123 121 99 88 | 76 70 68 | 69 68 77 | 73 7 
| ee rae 62 119 111 93 | 85 | 86 | 91 | 89 85 | 82 79 | 77 | 72 
CO ES eres | aaa 115 151 144 136 | 120 111 110 | 110 | 117 | 114 111 | 116 123 
Truck crops- - - --- sian MAAS LE 91 104 117 130 124 112 101 121 | 107 117 99 | 99 | 115 
Miscellaneous................---- <6... 99 128 115 113 112 118 114 97 | 89 86 82 | 34 | 87 
RETAIL PRICES | 
U.S. Department of Labor indexes: 
Coal: | 
Anthracitet--_-._-- .-1923-25=100__|__ tj. zi! 78.2 80.3 : . 80.5 |- : 75.7 
Bituminous*-__._.._.--- : do Sree : 88.5 90.1 |_- 91.0 |. 86.4 wie 
Wied... 5... : = do....| 74 85.5 85.8 84.9 83.6] 82.6 80.3 78.4 78.6| 79.4 79.1} 80.2 80. 0 
Fairchild’s index: } | 
Combined index - --___- _. Dec. 1930=100_- 89.0 96. 6 96.3 95.7 94.5 | 93. 2 92.4 91.2 90.6 90. 2 | 89.5 89. 2 | 89.0 
Apparel: | | | 
i eee | ae 96. 6 96. 9 97.1 97.2 97.2 | 97.2 97. 2 97.1 97.1 | 97.1 | 97.0 96.9 96.8 
0 EE eee ae 89.0 91,4 91.5 91.4 91.4 91.1 90.9 90.7 90. 2 89.9 | 89.6 89.4 ’ 88.9 
Women’s. - - -- Savimieutcesehedalideee 89. 4 95.1 95, 2 95.1 94.4 | 93. 5 92.9 92.2 91.4 90.8 | 89.9 89.3 ’ 89.0 
Home furnishings. --- en 91.3 98.1 | 98.1 97.9 97.4 96.3 95.3 94.6 94. 2 93.5 | 92.7 91.9 91.5 
Piece goods. . -__--- are ications je...) 84.5 89.2 89. 2 89.2 88. 2 87. 1 87.0 86. 1 85. 6 85.4 84.9 84.9 84.8 
WHOLESALE PRICES 
U. S. Department of Labor indexes: } 
Combined index (813) --________- ..1926= 100. 78.1 87.5 87.4 85.4 83.3 81.7 80.9 79.8 79.7 78.7 78.1 78.3 78.8 
Economic classes: 
Finished products. -...............do_.._| 81.8 89.0 89.1} 88.1 86.7 85.3 84.3 83.3 83.4 | 82.7 82. 1 2.2 2.5 
Raw materials---...-...-__--- Se 71.4 84.8 84. 4 | 80.7 77.2 75. 4 74.9 73.6 73. 2 | 71.3 70.7 | 71.4 | 72.3 
Semimanufactures--_..-____- Ge....|-. Tha 86.6 85.3 | 82.5 79.8 77.7 76.9| 76.1 75.6| 75.3 75.4 74.1| 74.3 
Pas peoeweel... ..............-..---4a....| 67.3 86.4 85.9 80.4 | 75.7 72.8 71.6 69.8 70.3 68.4 | 67.5 68.7 69.4 
ee: ee 92.0 91.9| 77.0} 69.2 71.5 75.0 73.0| 69.0! 66.0 62.3 62.7 58.3 
Livestock and poultry --.__- ae do....| 80.6) 108.2| 1067! 985! 86.2 78.4 73.5! 7811 8271 73! 77.91 980.2] 84.4 
’ Revised. |! The number of commodities has been reduced since the index was originally computed as a result of the discontinuance of certain original series by the 
compilers. There is a question concerning the representativeness of the list of commodities included at present and pending a review of all available material upon which a 
satisfactory composite can be based, the monthly figures will be omitted. 
*New series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20, of the October 1937 Survey. 
tRevised Series. Retail prices of anthracite for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36, see table 9, p. 20 of the 
February 1937 issue. World stccks of foodstuffs and raw materials revised for seston 1920-37, see table 19, pp. 17 and 18 of the May 1937 issue; revisions beginning 1935, resulting 





from the recomputation of seasonal adjustment factors, will appear in the 1938 Supplement. . 
§Data for Sept. 15, 1938: Total 95, chickens and eggs 118, cotton and cottonseed 69, dairy products 104, fruits 75, grains 63, meat animals 117, truck crops 98, miscellaneous 98. 
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24 SURVEY OF CURRENT BUSINESS October 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
ag wd with oupaotinns meine — references — ey eg MER PN, Mma! VR Mpls eee 
1906 Supplement to the ome. Pana ae August J August iow | October| Novem-| Decem: ao ‘or | March | April May | June | July 
COM MODITY PRICES—Continued 
i | } | 
WHOLESALE PRICES—Continued | | | | | | 
U. 8. Department of Labor indexes—Contd. | | 
| a eee 1926= 100. - 73.0 86.7 88.0 85.5 83.1 | 79.8 76.3 73.5 73.5 72.3 | 72.1 | 73. 1 74.3 
SE PIO. oc scicnasccenconacnus . 68.8 79.7 84.8 85.7 89. 2 | 90. 2 | 83.3 | 78.3 76.7 71.7 69.1 | 68. 5 69.5 
a and vegetables. ..........--..- do... 57.3 65.3 64.0 62. 2 61.5 | 57.8 | 56.7 56.8 56. 5 56.8 | 58.7 | 61.7 56. 4 
SR ae eee ae 86.0 112.1 | 113.4 107.4 98.3 | 88.8 82.6 78. 4 81.6 2.2 82.1 | 84.5 89.7 
dias other than farm predate and | | 
EES eee 1926= 100_- 81.4 86. 1 | 85.9 85.1 84.3 | 83.6 | 83.5 | 83.0 82.6 $2.0 81.6 81.3 81.4 
Building materials. ..............---- do...- 89.4 96.3 96. 2 95.4 93.7 | 92.5 91.8 91.1 91.5 91.2 90. 4 89.7 89.2 
SS eee | ae 90. 6 95. 5 | 95.0 93.4 92.9 2.0 91.8 | 91.5 91.1 90. 4 90. 5 90. 6 90.7 
—— Saket, SRN core 95.5 95. 5 95.5 95.5 95. 5 | 95. 5 | 95. 5 95. 5 95. 5 95. 5 95. 5 95. 5 95.5 
SEE ee scion 90. 2 99. 5 99.0 97.3 94.8 | 93.8 | 92.6 91.0 91.3 91.1 89.3 88.7 88.8 
che CS Se eee rch f 82.2 81.4 81.2 80. 2 79.5 79.6 79. 1 78.7 77.5 76.8 76.3 77.7 
ca ee 81.4 87.0 85.7 85.3 84.2 83.5 | 84.1 83.6 83. 2 81.9 81.2 80. 6 81.7 
Drugs and pharmaceuticals - - ------ aS 74.8 78.2 78.3 78.3 76.8 | 75.1 74.0 73.9 73.8 73.8 72.8 71.9 74.8 
Fertilizer materials_.............-.- d 7.3 71.7 71.8 72.5 71.9 72.0 72,1 72.3 71.8 70.1 69. 6 69.5 66.9 
Fuel and lighting materials 4 8 78.4 78.7 78.5 78. 2 78. 4 78.3 78.5 71.7 76.8 76. 2 76.4 76.8 
x aw AES ATL a 4 79. 4 80. 5 81.0 83.1 83.1 89. 1 89. 6 86.8 87.0 86.4 Of ae 
tei iaeenelind eeeparadneneianininieniniewsenbeiaial 82.6 $4.0 83. 6 83.1 81.3 81.8 82.9 83.4 85. 2 88.3 90. 4 91.0 
anna a | 56.7 62.0 62.2 61.7 60. 6 59. 5 58.8 58.0 57.9 57.5 56.4 56.3 56.8 
= and leather products_--.-----.- ee 91.9 108. 1 107.6 106. 7 101.4 97.7 96. 7 94.7 93.6 92. 1 91.3 90. 1 91.5 
SE eee @0.... 100.8 107. 4 107. 5 107.6 106.9 105. 6 104, 7 104. 6 104. 6 104. 5 102.5 101.8 101. 2 
Hides OS Ee ao... 75.6 122. 1 120.7 117.1 94.6 85. 5 | 82.3 74.6 69.5 62.6 63. 4 62.3 70.8 
D reiskealipalasciain idligutigion ine ieccumahae a 82.1 100.0 98.9 97.2 92.7 | 86.9 | 86. 6 84.4 83.3 82. 2 82.1 81.6 82.5 
iceeaainice ER eitiwnwnnrcnial "ee 86. 4 91.1 91.1 91.0 90. 4 89.7 88.3 88.0 87.7 87.3 87.2 87.1 86.4 
SS ee Bick 82.2 87.1 87.1 87. 1 86.0 85.9 83. 7 83.7 83.7 83.6 83.6 83.5 82.2 
ee ic 90.5 95.0 94.9 94.9 94.8 93. 5 92.8 92.2 91.6 90.9 90.8 90.7 90. 5 
Metals and metal products-----.-.--- ies 95. 4 97.0 97.1 96. 4 96.8 96.3 96. 6 96. 0 96. 0 96. 3 96. 7 96. 1 95. 2 
US eee eee "a 97.3 99.9 99.8 99.7 99. 3 99.0 99. 6 99. 3 99. 4 100. 4 101.8 100.9 97.2 
Metals, nonferrous. --.----.-------- ied 72.9 93.3 | 92.6) 85.5 78.5] 75.1 75.0) 72.1 71.6 70.7 68.8 67.2 71.8 
Plumbing and heating equipment | 
1926= 100_- 79.2 78.8 | 80.6 | 80.6 79. 6 | 79. 6 | 79. 6 79.6 78.9 77.2 77.2 77.2 79.5 
Textile penecuats sc iaheiinsangititsiniaiainitenddeee tail Dic aca 65.9 77.1 | 75. 3 73.5 71.2 | 70.1 | 69. 7 68. 6 68. 2 67.2 66.1 65. 5 66. 1 
| Ce : 81.7 90.0 89.7 89.4 87.3 | 86.7 86.3 | 85.8 84.6 84.6 82.2 82.2 81.7 
SS EEE A? ee 64.4 82.2 | 76.8 73. 1 70. 5 | 68.7 | 68. 2 67.6 | 67.5 | 65.7 65.0 63.9 65. 1 
Hosiery and underwear. -..-.-.._..- G0..<- 59.8 65.7 | 66.5 65.8 64.2} 63.4] 63.0] 60.9] 60.3] 60.6 60.5 59.7 59.8 
aaa | ee 29. 2 32.9 32.4 30.6 | 30.1 | 29. 4 | 28.9 | 28. 5 | 28.8 | 28.9 28. 4 27.6 29.9 
Woolen and worsted goods- ---_-_-.- ne: 76.3 93.9 | 92. 4 90.1 | 85. 1 83.5 83.8 | 81.0 | 80.2 | ti.4 76.0 75.6 75.9 
Miscellaneous.............---.....-.- ao... 72.4 77.3 | 77.0 | 76. 2 75. 4 75.0 75. 2 | 74.8 74.4 | 73.4 73. 1 72.9 72.7 
Automobile tires and tubes- --_-__--- ee 57.4 56.4 | 56.4 | 56.4 57.4 57.4 | 57.4 57.4 57.4 | 57.4 57.4 57.4 57.4 
Eee a ica. $2.4 94.1 | 93.4 92.4 90.4; . 89.8] 90.0 | 89.7 | 88.8 87.5 | 86.9 85.5 82.8 
Other wholesale price indexes: | | 
Bradstreet’s (96). ........--.--------- do... () 84.8 | 84.0 80.1 75.6 Q) | Q | Q) | (1) (‘) 
| see | Neem (‘) 102. 2 102.7 97.3 93.8 Q | @ (1) (1) (: (‘) (4) (‘) 
World prices, foodstuffs and raw materials: 
“ Combined index 1923-25 = 100_- 42.9 58.3 56.2 53.5 §1.7 | 51.8 | 49.2 50. 4 46. 2 45.0 | 42.7 | 43.0 44.7 
_ “ECan do... 39. 1 56.4 56.4 56.9 46.5 | 43.5 | 42.5 40.0 | 37.1 36.1 | 37.6 36. 6 37.6 
I ak do... 30.9 37.9 33. 1 30.9 29. 4 | 30.5 | 31.6 32.7 | 32.7 32.4 30.9 | 30.9 32.7 
SS EE ae eee oe 37.7 43.1 43.6 38. 4 34.2 | 35.4 34.4 34.2 | 31.9 27.9 | 27.2 | 29.5 36.3 
MS Me eae do... 24.3 26. 2 25.9 24.0 23.0 22.0 21.9 22. 2 | 22.8 22.6 22.4 | 22.5 25.3 
Se Se ee” oe... 47.1 66. 1 62.1 56.6 60. 4 58. 1 57.6 56. 1 53. 4 48.9 45.6 | 44.6 46.9 
| SE ee eee eee ce 76.2 83.9 86. 4 84.4 79.1 73.8 75.5 77.4 75.5 | yy | 75.8 71.9 70.5 
roe iiss ialesieliecibipinithniiintncendtiaeniseseseanicaiuil ao.... 86. 1 118.2 116.6 102. 4 86. 1 85. 2 82.6 82.1 81.9 | 76.3 | 73.3 80.3 86.3 
ic eicaeesiisiileebalipbitaei tases vosiciniacnnbicieeai inpnosssteae do. 53.9 85. 7 86.5 87.2 86.3 | 89. 2 75.8 82.5 69.6 | 68. 5 | 62.9 64.0 62. 4 
Wholoie prices, actual. (See under respec- | | | 
tive commodities.) 
| 
PURCHASING POWER OF THE | | | | 
DOLLAR 
Wholesale prices.................. = 128.9 115.1 115, 2 117.9 120.8 | 123. 3 124. 5 126. 2 126. 4 128.0 128. 9 128. 6 127.8 
Retail food prices f............- 1 ‘ 127.6 117.0 116. 6 117.8 119. : 121.1 124.5 127.6 | 127.2 | 125.9 126. 4 124. 7 125.0 
Price received by farmers 159. 7 119.5 | 124.5] 131.2 137. 4 141.4 144. 1 151.5 | 153.1] 156.5] 159.7 159. 7 154.8 
«St 2 ieee 118.3 114.3 | 113.8 113.6 114.3 | 114.8 116.3 nae 117.2 | 117.2 117.5 i732 117.5 
| i | | | 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | | 
AWARDED | | 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted. -............ 1923-25 = 100_- 73 66 56 | 49 50 49 42 44 | 46 | 59 | 61 63 ° 65 
Residential, unadjusted.............. do... 52 40 37 35 31 25 22 | 28 | 35 43 | 44 46 r 49 
Total, adjusted DEE RE EST * Ee 70 62 56 | 52 56 61 52 | 51 | 46 | 52 | 51 54 r 59 
Residential, SS EES SS 53 40 | 37 | 36 32 | 30 26 | 32 | 33 37 | 37 42 r 49 
W. Dodge Corporation (37 States): | | 
By ownership:* | 
eR aa a thous. of dol__| 171,099 } 103, 642 79, 623 77, 838 92,889 | 115,053 | 117,601 51, 054 94, 597 99, 219 | 143,700 | 107, 777 97, 838 
. SaaS do___.| 142, 042 77, 575 | 127, 449 | 124, 243 | 105, 512 94, 398 74, 630 67,891 | 132,321 | 122,797 | 139,456 | 143,229 | 141, 961 
By type of project: ¢ | 
Total, all types: 
| ELSE eee number._| 18,770 15, 454 | 14, 947 14, 506 12, 512 9, 152 8, 502 9, 261 14, 533 15, 058 17, 565 18, 194 17, 648 
OO ee thous. of dol._| 313, 141 | 281,217 | 207,072 | 202,081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 | 283,156 | 251,006 | 239, 799 
Nonresidential buildings: | 
RIN asciacsnicxccsesaloenhcdceniceosses number... 3, 416 3,603 | 3,309 3, 343 2, 876 2, 5326 | 2, 466 2, 303 3. 344 2, 965 3, 368 3, 499 3, 188 
Peoor M708..........cc0cons thous. of sq. ft..} 14,744 21,304 | 14,591 | 13,719 13,786 | 16,643 | 9,637 8, 436 13, 713 13, 578 13, 787 14, 429 11, 579 
Valuation... nono thous. of dol__| 87,316 | 118,137 | 76,212 | 75,295 79, 279 | 101, 207 57, 448 48, 440 87,823 | 80,435 77, 771 81, 803 72, 563 
Public utilities: | 
OO a 274 252 | 198 222 235 245 138 118 171 | 197 213 195 151 
ee thous. of dol__| 37,980 26, 096 12, 183 13, 270 14, 886 17, 681 48, 451 5, 149 10,694 | 9,373 43, 699 8, 689 13, 431 
Public works: | 
er number_. 1, 592 1, 399 1, 325 1,074 863 779 598 57 1, 080 1, 342 1,775 1, 827 1, 552 
a thous. of dol._| 88, 113 63, 536 53, 087 48, 031 44, 298 47, 082 50, 125 25, 333 49, 005 57, 631 78, 533 74, 832 65, 827 
Residential buildings, all types: 
| ee ee number._| 13, 488 10, 200 10, 115 9, 867 8, 538 5, 592 5, 300 6, 266 9, 938 10, 554 12, 209 12, 673 12, 757 
Floor area.............- thous. of sq.ft..| 23, 574 18, 920 17, 028 16, 306 15, 165 10, 855 9, 356 10, 350 20, 069 18, 732 20, 550 21, 275 21, 579 
VWelmsten.... 5. .6..--2 thous. of dol__| 99, 732 73,448 | 65,590 | 65,485 59,938 | 43, 480 36, 207 | 40,023 79,396 | 74,577 | 83,153 | 85,682 | 87,978 
Engineering construction: | 
Contract awards (E. N.-R.)¢_....------ do._..| 236, 271 § 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190,186 | 209,480 | 255,018 | 193,374 | 183,806 | 223, 066 | 223, 333 
* Revised. 1 Discontinued by the reporting source. §{ Data for September, December 1937, and March and June 1938 are for 5 weeks; other months, 4 weeks. 
* New series. For data on the value of contracts awarded classified as to ownership for period January 1932-June 1937, see table 29, p. 18, of the August 1937 Survey. 


+ Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food prices for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936 by type of project, see table 28, p. 18 of the August 1937 issue; classifications changed beginning January 1937, 
but comparability of series is not seriously affected. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
i" Se eae err thous. of sq. yd--} 7, 247 5, 783 6, 059 3, 298 3, 170 4, 023 2, 376 1, 231 2, 559 4, 284 5, 306 8, 432 5, 194 
Oe eee eee do... 4, 548 4, 216 4, 469 2, 403 2, 320 2, 303 1,83 741 1, 630 3, 039 4, 543 6, 201 3, 511 
Highway and grade crossing projects admin- 
istered by Bureau of Public Roads: tf 
Highways: 


Approved for construction: 
Mileage _...........-..number of miles_. 4. 109 2, 986 2, 746 2, 572 2, 751 2, 952 3, 042 3, 178 3, 198 4.031 5,011 5, 002 4, 728 
Allotments: Total _........tbous. of dol- 48, 98s 40, (06 39, 844 34, 112 39, 781 41, 683 42, 149 41,407 40, 36 44, 072 51, 158 51,249 53, 137 

Regular Federal aid_........-....do....| 47, 578 32. 86) 33, 404 33. 704 34, 947 36, 775 37, 768 37, 139 36, 262 40, 799 48, 205 48, 874 51, 215 
1934 35 Public Works funds...-.- a, 708 2, 754 2, 343 2, 220 2. 228 2, 365 2, 232 1, 497 1, 960 1, 774 1, 686 1, 347 1,110 
Works Program funds-_-..........-  —— 675 4, 90 4, 102 3.179 2, 596 2, 540 2, 150 2, 271 2,414 1, 499 1, 268 1,077 812 

Under construction: 

Mileage _......-......-number of miles_- 9, 521 8. 614 8, 167 7, 502 6, 749 5. 907 5, 875 6, 276 6, 923 7, 667 , 031 8,991 9, 278 

Allotments: Total.. ......thous. of dol_.| 1¢5, 15& 143, 871 137, 831 127, 633 117, 321 103, 932 | 101,626 | 106,645 | 113,842 | 123,958 | 129, 160 | 135, 164 134, 900 

Regular Federal aid.....-.---.-.- do.._.| 119,885 F 102,792 | 100, 181 95, 883 89, 535 80, 615 80, 561 85, 755 93, 157 | 101,751 | 106,602 | 116,732 | 117,841 
Public Works Program: 

1034-35 fands....<..-<.<« actual G6... 5, 461 9, 229 8, 720 8, 171 7, 434 6, 435 5, 765 5, 929 5, 828 6, 155 6, 491 5, 692 5, 696 

WOROUGI AIT. <5. acsccucncanas~alcuws 0 0 0 0 0 0 0 0 0 0 0 0 0 

Works Program funds.....-...--.- a0... 9. 862 31, 850 28, 1126 23, 580 20, 352 16, 882 15, 300 14, 964 14, 856 16, 052 16, 066 12, 741 11, 363 

Estimated total cost..........---.-do___.| 260,494 250,949 | 239, 516 | 225,272 | 208,199 | 187,516 | 184,112 | 194, 162 | 208,018 | 227,012 | 236,044 | 254,869 | 257,078 

Grade crossings: 

Approved for construction: 

Eliminated and reconstructed*. number .- 142 154 165 146 156 158 154 159 180 162 132 146 149 
Protected by signals®..............d0... 410 356 417 393 518 487 430 400 406 382 351 319 355 
Total Federal funds alloted 

thous. of dol_.| 11,416 11, 761 12, 713 10, 833 10, 731 10, 443 10, 433 11, 392 13, 577 12, 419 10, 690 12, 090 12, 836 
Estimated total onet............... do....| 12,136 2, 697 13, 291 11, 430 11, 453 11, 186 11,177 11, 928 14, 465 13, 384 11, 674 12, 782 13, 676 

Under construction: 

Eliminated and reconstructed*.number~. 381 650 581 502 459 405 395 393 386 416 442 419 407 

Protected by signals*_..........-2- do___. 231 368 357 373 408 410 392 388 353 363 233 253 235 
Total Federal funds allotted 

thous. of dol._| 40, 3¢9 71, 167 63, 600 56, 801 52, 417 47, 356 45. 930 44, 758 43, 369 45, 275 45, 162 42, 452 41, 031 

58, 527 54, 111 48, 973 47,475 46, 389 44, 885 16, 832 46, 755 43, 594 42, 058 


Estimated, total cost..............- do....| 41,268 74,123 | 65, 526 


CONSTRUCTION COST INDEXES 





Aberthaw (industrial building)_.....1914=100_. |......_._J---- ere |) nee Sees ee See eee a 
American Appraisal Co (all types). 1913=100-- 181 185 185 184 184 184 183 183 183 182 182 181 181 
Associated General Contractors (all types) 
1913=100 188 191 191 191 191 191 191 191 189 189 189 188 188 
Engineering News Record (all types)t § 
1913=100_- 232. 4 240.7 241.6 241.9 241.4 241.1 239.6 239. 0 238. 8 238. 0 236.8 236.9 232, 3 
E. H. Boeckh & Associates, Ine.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
co) | es U 96.1 94.1 94.3 94.2 94.2 93.7 93.7 96. 0 96.0 95.9 95.8 9A. 4 96.4 
POO TON oc eccanedseoninauateues 7 129.8 126.5 127.3 126.7 126. 6 126.2 126. 3 127.4 126. 5 126.5 127.0 129. 2 128. 2 
San Francisco 115.9 117.4 117.6 113.6 113.6 114.2 114.6 114.8 114.6 114.6 116.1 116.1 116.0 
gE EO SP ee ae @0..<. 118.5 114.5 115.0 114.8 114.7 114.7 116.2 118.8 118.8 118.8 118.7 118. 6 118.3 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta. .........U. S. av., 1926-29=100. 98. 2 96. 6 96.8 96.7 96.7 96. 4 96.4 98. 2 98. 2 97.9 97.9 98. 5 98.5 
TE WES o sacsasscuwaweuns<ace — =e 132.7 127.8 128. 5 128. 2 128. 1 127.7 127.9 128.7 127.6 127 6 128. 4 131.4 130.3 
Bat Pra as onc ccncicccncccsaced do... 120.9 120. 4 120.5 119.4 119.4 119.0 118.7 118.8 118.7 118.7 121.0 121.0 120.9 
Wit Pi. anseusedaweeadediccccans dd... 119.8 118.8 119.3 119.2 119. 1 118.9 120. 4 122.8 122.8 122.8 122. 8 119.9 119.6 
Brick and steel: 
BRN Sic dncakusdicmuionwacanne dé... 96 7 94.9 95.1 94.8 94.8 94.0 94.0 97.5 97.5 97.5 97.5 98.1 97.8 
Oe OS Se ered aaa do..-- 128.9 126.6 127.6 126.8 126. 6 126. 1 126. 4 127.9 127.2 127.2 127.5 129.6 128. 1 
os a ee nee do... 115. 6 117.5 117.5 114.2 114 2 114.8 115.1 115.4 115.1 114.1 116.8 116.8 116.2 
eee do_.-- 119.8 118.6 119.4 119.2 119.0 118.5 119.5 121.3 121.3 121.3 121.5 120.8 119.4 
Residences: 
Brick: 
pS Se ee ee Ge.... 85.6 85.7 85.9 85.0 85.0 82.9 82.5 84.8 81.8 83.7 83. 2 81.3 85.3 
>} See ee do... 122.3 121.8 123.9 120.4 119.6 118.9 117.1 121.8 120 7 120.7 121.0 121.3 121.1 
Bat PYENGIGO.. noni dcnccoccecussss ae... 105 4 111 2 110 6 106.8 106.8 103. 4 104.9 105.3 104.9 104.9 105.3 105. 3 105. 4 
k Wd SA ne cacccescbssacancsdanes do_.. 108.8 106. 4 109.0 108. 2 107.4 106. 6 105.3 108. 2 108. 2 108. 2 108. 0 106.9 107.4 
‘rame 
PO oe ee ae ee ore eee ee do...- 82.3 79 4 79.6 78.4 78.4 76. 4 76.4 81.4 81.4 81.1 80.4 80.9 82.2 
ee aie do...-| 120.0 116.4 118.4 114.3 113.5 113.2 113.3 118 7 118. 1 118.1 118.3 118.8 119 3 
Pn UNBONN aoc cuccrccnwnsencan do. __. 97.5 104.9 104.2 97.3 97.3 93.9 97.7 99. 5 97.7 97.7 7.4 97.4 97.5 
Se Aso ccatanwdastwecenad do... 105.1 97.6 100. 6 99. 6 98.7 97.6 98. 6 103.1 103. 1 103. 1 102.8 102.8 103.3 
REAL ESTATE 
Ewe losses TEES Sneed Pe. eee Seer thous. of dol..| 20,821 | 19,767 | 19,350] 21,098] 23,850] 30,173] 27,676| 26,473 | 29,051] 25,616 | 22,918] 19,474) 20,435 
oreclosures: 
Metropolitan communities*. .....- 1926= 100-- 159 176 180 177 177 182 170 157 176 177 181 177 ' 153 
Nonfarm real estate*............--.---- do.... 167 196 214 195 192 194 179 172 195 191 194 189 161 
Loans of Federal agencies: 
Federal Sa,ings and Loan Associations: 
Associations. total. ....-.-...-.-- number_.| 1, 354 1, 296 1, 307 1,311 1,318 1, 328 1,332] 1,334 1, 338 1, 342 1, 345 1, 346 1,348 
Associations reporting............-- do....} 1,289 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 1, 283 1, 264 1, 286 1, 265 1,279 | *1,289 


Total mortgage loans outstanding 
thous. of dol_.} 938,004 | 746,958 | 769,117 | 773,208 | 776,086 | 808, 546 | 843, 626 855, 619 | 871,468 | 885,028 | 892, 439 908, 961 |r 925, 081 
Federal Home Loan Bank’ 


Outstanding loans to member institutions 
thous. of dol__| 189,415 | 175,604 | 179,508 | 184,038 | 187,333 | 200,092 | 190,535 | 187,498 | 183, 105 


Home Owners’ Loan Corp.: } . 
Loans outstanding*..__..---.--.----- do....|2,234,899 }2,497,224 | 2,472,421 |2,446,002 | 2,422,149 | 2,397,647 |2,870,984 2,348,025 | 2,323,995 ieee 2,281,884 | 2,265,153 | 2,248,982 


183, 747 | 186, 507 | 196,222 | 191, 889 












































§ Index as of September 1, 1938, is 232.7, 

r Revised. 

*New series. Mata on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For foreclosures indexes for metro- 
politan communities for 1932-36, see table 18, p. 20 of the April 1937 issue The same reference also gives data on nonfarm real estate foreclosures for 1934-36. these figures, how- 
ever, were shifted to 1926= 100 beginning with the June 1938 issue. The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending opera- 
tions ceased. and for loans outstanding thereafter For loans outstanding, data beginning September 1933 will be shown in a subsequent issue. ; F 

t Revised series. Engineering News Record index of construction cost revised beginning January 1935; data not shown on p 25 of the May 1938 issue will appear in a 
subsequent Survey. Data on highway and grade crossing projects administered by the Bureau of Public Roads revised to include certain funds which heretofore have 
been excluded. Earlier data not shown on p. 25 uf the June 1938 Survey wil] appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 

gether with ep oy wd notes — ene 

to the sources of the data may be found in the 4 | Septem- | Novem-}| Decem-| Janu- Febru- ae A — 

1936 Supplement to the Survey August | August | Ser omel ber ber . ary | ary | March | April | May | June July 

DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variations): 

Combined indext 96. 2 95.0 928 91.3 95.6 79.8 81.2 83.7 82.4 80.0 79.5 77.4 
Farm papers 86.4 79.0 66.9 80.6 93.3 66. 7 67.4 59.8 69.6 67.2 66.8 558 
SS ae eS eS 101.9 99.1 97.1 102 4 98.9 78 4 §2. 1 81.5 79.9 75.0 73.0 74.7 
Newspapers. ee ; 88.8 89.1 87.6 843 89.0 74.1 75.7 77.8 76.7 74.7 74.8 72.5 
EE TR 84 4 79.1 84.5 77.5 87.5 75.3 72.5 91.5 91.3 85.0 76.6 74.7 
ae eee P 298. 3 277.0 229.9 244.7 262. 1 272.2 260.9 254. 0 226.5 250. 5 281.0 261.0 

Radio advertising.* 

Cost of facilities, total.........- 4, 530 f° 4,837 4,971 5, 993 6, 193 6, 573 6, 943 6, 432 7, 074 5, 924 6, 051 5, 524 4, 493 
I a a ticcinleseashigtbibileincnininteae d 352 * 692 692 981 965 990 858 813 850 632 639 557 374 
CS eee 37 32 26 29 19 9 15 23 23 19 56 34 33 
Electric home equipment-.-- 0 78 34 35 47 65 74 64 71 90 87 72 10 
| EEE 27 52 36 69 92 76 62 48 54 36 22 4 22 
Re ee ee 00... 1, 380 r 1,353 1, 441 1, 727 1, 724 1, 906 2, 204 2, 083 2, 408 2, 107 2, 122 1, 949 1, 434 
Home furnishings, etc_.............-- 16 21 18 2 ) 

Soap, cleansers, etc........-.-.....-.- 624 * §25 §22 529 557 582 634 600 682 626 662 647 580 

Office furnishings, supplies. 0 0 0 0 0 0 0 0 0 ( 

Smoking materials. .......-.......--- =a 672 551 567 594 644 687 710 687 797 674 724 678 616 

Drugs and toilet goods............... : Ee 1,242 | * 1, 282 1, 289 1, 533 1, 698 1, 793 1, 907 1, 738 1, 849 1, 489 1, 482 1, 374 1, 236 

OSE EEL | 195 * 272 365 497 431 444 462 375 337 252 257 187 188 
Magazine advertising:* 

eee rere omer do_... 7, 381 9, 725 12, 821 16, 382 15, 97: 12, 955 8, 913 11, 468 14, 137 15, 733 14, 565 11,317 8, 411 
eae ee G0....:. 889 1, 578 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 1, 716 2, 272 1, 968 1, 475 1, 267 
EET SEE EAE CRRA A Go...<. 341 414 979 1, 153 886 600 372 441 739 978 898 706 257 
Electric home equipment-.-.-.....--- O0o08. 19 92 220 522 437 508 101 239 493 839 657 345 98 
| See eae a6... 264 276 373 417 442 366 386 484 423 392 410 356 311 
ESSE ere een os 1, 3453 1, 385 1, 460 1, 963 2, O78 1,813 1,431 1, 937 2, 339 2, 254 2, 035 1, 659 1, 654 
Home furnishings, etc...........-.--- G0.... 130 257 873 1,318 1, 034 670 197 370 684 877 955 558 217 
Soap, cleansets, etc..................- do__. 275 35% 383 425 449 263 235 529 433 439 396 418 284 
Office furnishings supplies_........-- a0... 116 157 374 279 318 389 126; . 82 216 211 206 122 41 
Smoking materials. .............---.. Go0.... 705 608 825 782 793 735 786 685 853 818 914 777 651 
Drugs and toilet goods..............- Q0..52- 1, 344 1, 964 2, 070 2, 899 2, 810 2, 233 1, 413 2, 475 2, 685 2, 552 2,173 1, 893 1, 540 
CF ER 5 ETE “<a 1,943 2, 642 3, 904 4. 496 4, 068 3, 897 2, 597 3, 000 3, 557 4, 100 3, 953 2, 989 2, 091 

Lineage, total. .............._thous. of lines. 1, 472 2,018 2, 383 2, 852 2, 989 2, 893 1, 990 2, 144 2, 404 2, 628 2, 658 2, 202 1, 602 

Newspaper advertising: 

Lineage, total] (52 cities)........--....-- do... 86, 102 | 103,699 | 117, 256 | 134,979 | 119, 746 | 122, 295 90, 624 88, 457 | 108,919 | 109,917 | 109. 906 98, 519 83, 653 
1” ES SSS SSS do....j 20, 808 23,710 | 23,715 24, 869 21, 738 21,314 20, 247 19, 187 23, 404 22, 646 22. 695 21, 331 20, 301 
DINE , WE ratiicnicenncniansccsesue do....| 65,293 | 79,989 | 93,541 | 110,111 | 98,008 | 100,982 | 70.378 | 69,270 | 85,514 | 87,271 | 87,211 | 77,188 | 63,352 

OS ER ge..-. 2. 623 5, 371 4, 052 7, 756 6, 589 3, 723 2, 060 2, 611 5, 081 4, 347 5, 676 4, 340 3, 031 
OES ESS” do... 1, 201 1, 27 1, 302 1, 576 1,375 1, 519 2,315 1, 493 1, 918 1, 459 1, 396 1, 556 1, 869 
eee ee” do....]| 12,175 16, 531 19, 829 23, 024 20, 151 15, 136 14, 785 15, 273 17, 544 17, 505 18, 310 16, 253 13, 028 
ee eee do....} 49, 295 56,808 | 68, 357 77, 755 69, 892 80, 604 51, 218 | _49, 892 60, 971 63,960 | 61,830] 55,039 45, 424 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
SS ee ee percent of total__|-.....-. 69.7 71.0 72.1 71.6 72.2 70.9 69.9 69.8 69.5 69.7 69.3 68. 2 
NEW INCORPORATIONS 
Business incorporations (4 States)..... number..| 1,818 1, 840 1, 671 1, 822 1, 841 2,017 2, 173 1, 787 2, 094 1,910 1, 940 1, 877 1, 774 
POSTAL BUSINESS 
Air mail: 
Pound-mile performance.........- thousands_.]........- 1, 151,851 |1,146,860 | 1,202,650 | 1,121,521 | 1,233,750 | 1,107,694 | 1,057,452 | 1,278,562 | 1,155,775 | 1,302,525 | 1,254,697 | 1,199,405 
Money orders: 

Domestic, issued (50 cities): 

EE arene do... 3, 842 3, 925 3, 954 4, 214 4, 241 4, 598 4, 198 4,030 4, 515 4,168 4, 002 3, 956 3, 720 
ES thous. of dol..| 37,238 | 39,571 | 39,700] 42,147] 41,875] 44,373] 40,864] 37,555] 42,566] 40,039] 38,111 | 37,450] 35,862 
Domestic, paid (50 cities): 
Ie thousands_.] 12, 543 12, 426 13, 292 14, 665 14,114 15, 865 12, 602 11, 932 14, 697 13, 312 12, 789 13, 366 11,975 
See thous. of dol__| 98, 006 J 102,567 | 109,628 | 118,919 | 112,737 | 120, 235 93 941 89,070 | 111,332 | 100, 887 97, 283 | 100, 250 92, 785 
Foreign. issued—value-_._......-....--- ee Se 2,717 2, 724 2, 456 2, 684 5, 708 2, 285 2, 167 3, 163 2, 556 2,070 2, 220 2, 151 
Receipts, postal: 
50 selected cities.....----------- thous. of dol_.| 26,609 | 26,287 | 30,042] 31,693 | 30,695] 41,959] 27,492] 27,046] 31,792] 29,564] 28,247] 28,007] 24,602 
50 industrial cities...................-.- do....| 3,446 3, 262 3, 412 3, 670 3, 519 4,994 3, 533 3, 357 3, 881 3, 641 3, 485 3, 500 3, 303 
RETAIL TRADE ® 
Automobiles: 
New passenger automobile sales: 
Unadjusted pEENGestoonatosuahe 1929-31 = 100__ 49.2 112.6 73.2 82.6 90.8 70.1 50.8 53.6 76.0 80.5 ° 75.5 © 65.0 61.4 
eee ener 20... 54.5 120.5 105.0 127.0 89.0 78.0 65.0 74.0 61.0 60.0 57.0 50. 5 r 56.5 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100_- 106. 4 113.2 117.0 114.8 109.0 111.5 106. 7 106. 4 103.3 105.0 103.3 106. 3 * 108.1 
Apparel chains... .................- do.--.j| 116.0f 123.0] 128.0] 128.0] 1180] 117.0] 107.6] 1088 116.0] 112.8 109. 4 109.7 | * 120.0 

Grocery chain-store sales:* 
| 3: 1929-31 = 100- 87.5 89.6 94.7 94.9 94.9 97.0 93.3 94.1 95. 6 94.4 95.0 93. 6 r 89.2 
Adjusted ci Reena wartinwmewanisend @o.... 91.0 93.3 96.6 94.4 94.9 94.2 96. 2 93.6 94.7 91.7 93. 6 92. 2 791.0 

Variety-store sales: 

Combined sales of 7 chains: 
Unadjusted_--...--..-...-----------d0...-| 85.8 90.6 99.8} 101.5] 102.7] 203.5 71.6 78.6 81.7 95 2 90.7 90.9} *88.0 
eae ee 97.0 102. 4 104.5 100.0 101.2 110.3 96. 1 94.1 97.2 92.9 90.7 95.7 99.0 
H. L. Green Co., Inc.: 
2 thous. of dol_.| 2,315 2, 368 2,638 | 2,898 2, 705 5, 490 1, 790 1, 780 2, 156 2, 787 2, 383 2, 496 2, 366 
Stores operated................- number-. 133 135 137 137 138 136 131 131 132 133 133 133 133 
8. 8S. Kresge Co.: 
Sales_....-.......-.-...---- thous. of dol._| 10,744] 11,013 | 12,097] 13,423] 12,531] 24,145] 9,022] 9,396] 10,561] 12,596] 10,852] 11,293] 10,630 
Stores operated _..........-....- number-- 738 734 738 740 741 741 742 737 737 737 737 736 737 
8. H. Kress & Co.: i 
te thous. of dol..| 6,336] 6,797] 6,931] .7,114| 7,397] 14,616] 5,159| 5,358] 6,054] 6,671| 6,507] 6,235] 5,822 
Stores operated-_...............- number-. 238 234 235 235 234 234 233 234 236 236 239 239 239 
McCrory Stores Corp.: 
I lice cskconcipiganaicteenieceee thous. of dol_- 2, 960 2,977 3, 108 3, 333 3, 306 6, 763 2, 476 2, 641 3, 005 3, 493 2, 909 3, 200 2, 946 
Stores operated .........-...-..- number-. 200 197 197 198 199 200 200 201 201 201 201 200 199 





* Revised. 

*New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown on p. 26 of the April 1938 issue will appear in the 1938 Supplement. For the grocery chain 
store sales index, data beginning 1929, together with a description of the series. appeared on pp. 14-16 of the May 1937 issue. 

tData revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1925, to- | 1938 1937 1938 
gether with mp poo | notes hog oa yy 

to the sources of the data may be found in the ia. ’ ann. ; " 

1936 Supplement to the Survey. August | August oe October ae 7" —_ | F _ | March | April | May | June | July 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 4 
Chain-store sales—Continued. 

Variety-store salee—Continued. 

G.C Murphy Co.: 

Sales.......................thous. of dol..| 3,087 | °3,142 | °3,334 3, 896 3, 443 6, 592 2, 490 2, 489 2, 782 3, 652 3, 160 3, 294 3, 301 
Stores operated. -...............- number_-_ 201 197 197 199 199 200 200 201 200 201 201 201 201 

F. W. Woolworth Co.: 

Sales.......................thous. of dol_.| 22, 566 § * 22, 797 24, 271 26, 788 25, 143 47, 182 19, 157 20, 054 22, 055 25, 926 22,714 23,149 22, 733 
Stores operated__...............number-.. 2, O11 2, 008 2, 008 2,012 2, 013 2, 013 2, 005 2, 007 2,012 2,012 2,011 2, 010 2,010 

Restaurant chains (3 chains): 

Cl ees Tk. | ae eee 3, 651 3, 969 3, 949 3, 518 3, 839 3, 398 3, 081 3, 384 3, 324 3, 246 3, 054 3, 017 

Stnres GPOPGING qo. 56 occscnacnoanes el Eres 354 355 351 351 346 343 343 342 341 340 343 343 

Other chains: 

’. T. Grant & Co.: 
EOS ae at ae thous. of dol_.| 6, 834 6,780 | 7,819] 8,957] 8,373] 16,615| 5,325] 5,523] 6,530] 8,051 7,214] 7,608] 6,971 
Stores operated. ............-... number... 484 479 480 481 482 482 480 48 481 481 480 483 484 

J.C. Penney Co.: 

Sales. _.. ad ~---cceceeeee---thous. of dol_.| 19,068 § * 19, 762 24, 806 29. 990 27 095 38, 005 15, 265 13, 437 17, 043 20, 371 18, 853 20, 322 18, 258 
Stores operated... .....cccaccaos number... 1,553 | * 1,512 1, 516 517 1, 523 1, 523 1, 524 1, 524 1, 526 1, 527 1, 528 1, 531 1, 530 
Department stores: 

Collections: 

Installment accounts 

percent of accounts receivable__|.-.------ 16.0 15.9 17.1 16.6 16. 4 15.6 15.3 16.8 16. 1 15.7 15.4 14.9 

Oeil ROONIIEN, 8 ac EA aes 41.9 42.5 47.1 47.1 45.4 46.9 42.8 45. 1 44.9 45.2 45.2 45.5 

Sales, total U. S., unadjusted ..1923-25=100_. 65 72 100 103 101 156 70 70 77 86 80 79 58 
eee ra See Sere rE 100 103 120 130 120 193 86 99 101 110 107 9t 7 
a Ee ere PEAS ie G@o....- 55 54 82 89 84 132 66 54 67 7 €7 74 46 
SR ERS ae ap rhe es 7] 78 105 106 100 155 70 68 6 87 80 82 60 
i)" Se ea io a Gee 65 80 103 105 96 15 67 70 76 89 79 75 59 
pS TS eae ise eerie ates 83 86 122 124 122 184 87 91 7 100 103 90 7 
mans CUy? gc enenccess 1925=100__ 74 78 9 97 90 149 67 66 86 84 7 72 61 
PIIDORDONS 8 o-oo cn cue cnaons 1929-31 = 100. 8! 79 199 116 95 142 72 64 93 97 85 92 68 
PAR POMN sc Sccckcwcncacesces 1923-25 = 100__ 64 72 100 109 111 169 74 74 77 88 81 85 62 
Lg er eae do... 48 56 75 &5 &9 130 51 55 59 6 61 63 46 
Richmond. ......_.-- LA EN Wy XS a... 81 81 115 134 120 206 79 76 97 110 99 103 7: 
ge Se ee ER do... 63 66 101 99 92 138 69 69 78 85 7 69 58 
Tae POOR do__. 86 95 97 191 102 165 77 76 $l 90 87 R0 73 

Sales. total U. S., adjusted__.._.-.-..__- do.__. 83 93 04 93 91 89 90 88 86 3 78 82 83 
EE RE SAEED SNE ETE Oe: 128 132 128 110 105 114 109 112 109 105 106 104 113 
it ee RRR RS SET. L do... 87 95 102 5 92 93 88 85 95 82 79 84 83 
2): a Cee eee re a tr do__.. 78 95 : 998 98 91 92 &8 85 8&8 79 74 78 78 
(i ee Sr eee 198 112 110 110 109 106 114 107 104 99 103 101 103 
Minneapolist_...........-..-.1929-31=100_. 93 90 101 98 04 94 87 87 98 88 82 93 96 
Ln RS | ee Se ee 1923-25= 100__ 86 95 96 95 93 05 94 91 90 89 84 89 88 
iQ ee errs arse? do_._- 62 07: 76 74 78 72 71 72 69 61 61 63 65 
RE A, EE GSTS SORES HC do.... 83 89 95 &8 79 84 86 81 81 82 77 75 85 
Ran Peaueises: 2. oo cee “a 90 98 94 98 96 7 93 90 89 91 90 90 89 

Installment sales, New England dept. stores 

percent of total sales|.......-- 14.7 11.0 11.4 9.3 6.3 10.2 11.2 9.3 8.€ 8.5 tS eee 

Stocks, total U. S., end of month: 

i | eae e 1923-25=100_. 65 74 80 85 86 68 63 67 71 71 7 65 61 

OL. | eat i dé... 67 78 77 76 75 72 71 70 70 69 69 68 67 
Mail-order and store sales: 

Total sales, 2 companies........ thous. of dol..| 72,783 § 71,254 | 90,240 | 107,451 89,813 | 116.232 | 52,460] 52,214] 71,868 | 81,920] 79,613 79,565} 65,392 
Montgomery Ward & Co_....--.---- do_...| 32,849 29, 679 37, 459 48, 825 39, 550 51, 350 21, 840 21, 765 30, 797 37, 063 36, 150 35. 745 29, 075 
Sears, Roebuck & Co... .....-.......do-_-- 39, 934 41, 575 52, 781 58, 626 50, 262 64, 872 39, 620 30, 449 41, 071 44, 857 43, 463 43, 820 36, 316 

Rural sales of general merchandise: 

Total U. S., unadjusted. ._-...-. 1929-31 =100-- 98. 2 99. 0 130. 4 160. 2 145.8 179. 5 86. 6 90. 4 98. 4 107.9 103. 5 106. 2 84. s 
a) hE a eT eae ae do...~. 90.0 90.3 115.1 143.7 132. 6 163. 2 78. 6 81.6 89.8 99. 2 96. 1 99. 4 77.7 
ES Ee RRR ETT do..-- 95.0 97.7 126.1 160. 2 143.9 184.8 86. 5 91.5 102.8 114.6 104.7 107.5 82. 2 
RSA RESET a0... 104. 1 103. 1 160. 4 214.9 182. 5 205. 0 105.9 118.3 120. 4 121.6 113.7 112.0 92.9 
1 | LS PSE : 125.7 127. 2 157.0 160. 4 158. 0 215.5 94. 6 91.2 100. 8 116.2 119.3 125. 8 105. 8 

Tétal U. B., AGO... sccctscnecessd do....}| 114.2 115.1 131.7 131.3 118.6 126.4 104. 3 99.9 105. 8 112.3 110.1 112 4 110. 2 
Pe a eo 102.9 103. 2 115.7 121. 2 107.8 114.9 95. 8 94.3 99.8 100. 8 99. 1 101.9 99. 6 
eg RE Ea ys 107.4 110. 4 134.9 135. 2 125. 7 129. 7 102.9 100. 0 109. 4 115.2 107.4 110. 2 104.7 
OEE LER LEGO: aa 136.9 135. 6 156. 5 156. 3 137. 2 148. 6 127.6 118.3 129.4 131.4 127.8 130. 2 133. 7 
Lk. eee eae , | 136. 6 138. 3 134. 2 137.1 131.1 141.3 126.9 115 4 115. 2 125. 6 132. 5 133. 1 127.4 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. S.)f-...--- 1923-25 = 100-- 79.6 102.3 102. 1 100. 5 94.7 88. 6 82. 2 82.3 81.7 79.6 77.4 ° 75. 8 ’ 76. 1 
Durable goods groupf......-.-....-..-.. do__-- 65. 2 98. 1 97.3 97.6 92. 4 84.3 75. 1 73.3 72. 4 70. 0 2 65.8 * 64.0 
Iron and steel and productst...-..--- —— 74. 6 108. 7 108. 8 105. 8 98. 1 90. 0 81.1 80.0 78. 9 76.9 75. 5 73. 1 °72.4 
Blast furnaces, steel works, and rolling a * 
WEB 0-3 oiwanenodacsauee 1923-25 =100_- 80. 5 121. 4 121.4 117.5 108. 6 99. 6 90. 5 88.7 87.0 84.4 82.1 78.8 "78.9 
Structural and ornamental retal work 
1923-25 = 100-. 57.7 81.4 82.3 79. 1 75.0 69.5 63.8 61.4 59.7 59.0 57.5 56. 2 ° 57.0 
NR OG ss ae ao... 101. 2 117.9 114.0 100.8 96. 8 91.3 85.7 85.5 87.0 88.1 88.7 90. 1 * 93.4 
Lumber and products._............-- iS 56.9 73.0 71.8 69. 5 63. 5 58. 1 53.7 54. 2 55. 8 55. 0 54. 4 54.2 54. 2 
CL EERE eae do_.-- 69. 1 89. 2 89. 1 86.8 79.5 74.5 68. 5 68. 2 68.0 65. 4 63.8 64.5 64.8 
1 SEER SE A do_... 47.7 57.1 55. 6 54.3 51.2 47.6 43.9 45.9 46.1 45.3 44.2 45.1 * 46.2 
STEERS OAS FB @0..<- 43.2 56. 0 54.7 52.7 47.6 42.8 39.7 40. 1 42.3 42.3 42.4 41.6 41.3 
ee , ETS ESS Be a 84.4 130. 2 130.7 128.9 121.4 113. 1 104.0 99.7 96. 8 93. 2 89. 6 86. 0 ° 82.7 ? 
Agricultural implementst.-...-.---- ‘SRE 91.4 141.0 147.2 150. 5 143.0 139. 6 138. 4 137.6 136.9 136. 5 129.5 117.2 91.9 
Electrical machinery, ete...-..----.do-.-- 74.7 121.0 121.3 119.3 113.1 104.7 95.9 89.9 86. 4 81.6 78.0 75. 2 *° 72.9 
Foundry and machine-shop products 2 “ Ss 
1923-25 = 100-- 75.5 112.5 111.9 110.4 104. 8 98. 1 90. 3 87.1 85. 2 81.7 79. 2 75.7 74.2 
Radios and phonographs.....-..-.... a 105. 2 203. 5 208. 3 200. 5 156. 7 124.0 97.1 95. 4 86. 0 88.0 86.3 92.2 * 92.3 
Metals, norferrous. ................-.do-.-. 82.3 112.8 134.1 112.7 108. 4 98.9 88. 1 87.6 87.4 84.9 82.5 79. 6 °77.9 
Aluminum manufactures. _......--- . 96.8 132. 6 131.0 104.7 123. 5 114.1 103. 9 101.6 100. 5 97.1 94.9 91.5 91.9 
Brass, bronze, and copper products 
1923-25 = 100... 84.8 116.9 114.8 113.1 105. 5 97.0 89.1 87.3 86.6 85.0 83. 6 82.0 82.4 
Star ped and enameled ware_.-_---- do-..-- 96.9 153. 4 153. 2 154.0 144.0 122.6 105. 2 105. 5 110.0 108. 2 105. 3 96.6 90.3 
Railroad repair 0 EE BS plete! 40.9 62.1 60. 4 59.0 57.4 §2.7 47.6 44.9 44.5 42.3 41.0 39.9 40.8 
IOCIENE PRINURG.. cn conicaccececus a 58. 4 63. 0 63. 4 63. 3 63. 1 63.5 63. 1 62.1 61.8 61.3 60. 4 59.8 59. 3 
ea ree Giiune 39. 6 62.0 60. 2 58.7 57.0 51.9 46.4 43. 6 43. 2 40.9 39. 6 38. 4 * 39.4 
® Revised. ¢ 

* New series. Department store sales in the St. Louis Federal Reserve district for the period 1921-37 appeared in the July 1937 issue, table 22. p. 16. For rural sales of 
general merchandise by geographic districts for period 1929-36, see the September 1936 issue, pp. 14-17. Data for the period 1924-37 on department store sales in the Kansas 
City Federal Reserve district appeared in table 47, p. 19 of the December 1937 issue. 

t Revised series. For factory employment beginning January 1934, see table 12, p. 19 of the March 1937 issue. Revisions in indexes of department store sales by Federal 
Reserve districts are available as follows: Chicago, 1923-36, table 23, p. 16 of the July 1937 issue; Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue; New York, 
1919-37, table 60, p. 19 of the June 1938 issue; Philadelphia, 1923-37, table 61, p. 19 of the June 1938 issue; Dallas, 1919-37, table 63, p. 20 of the June 1938 issue. Total U. 8. 
department store stocks, adjusted, revised for period 1919-37; see table 62, p. 19 of the June 1938 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with explanatory notes and a i—-- —-- 
to the sources of the data may be found in the | Septem- | Novem-| Decem-| Janu- | Febru- | : 
1936 Supplement to the Survey. | August | August | gg October | or | on | a | ary March | April | May | June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued. 
Factory, unadjusted (B. L. 8.)—Continued. 
Duratle goods group—Continued. 

Stone, clay, and glass products .1923-25= 100. 57.8 71.9 727 71.4 68.2 63. 2 55.1 55.0 55.5 56.9 57.4 57.2 ° 55.9 
Brick, tile, and terra cotta_......-- G0... 41.2 52.0 52.3 50.0 45.5 41.1 35.3 35.4 3A. 1 38.7 39.9 39.8 40.2 
RS SSE OS RIE SS FT G6... 65.3 69.9 69.9 69.2 66.1 60.5 50. 2 44.3 3 4 60.5 62. 2 63.5 "65.5 
See Ea Ee oe 79.9 109. 6 111.1 109.9 106.7 100.0 87.8 85.6 83.7 81.8 80.9 79.5 ° 74,7 

Transportation equipment§_...... -- Go... 51.2 111.8 107.0 122.7 121.8 105.5 84.3 80. 6 77.8 72.0 68. 2 62.3 * 55.3 
0 pe ETE PAE} a 48.7 118.7 112.5 133.9 133. 2 112.9 86.8 82.8 79.8 73.1 68.7 61.6 * 53.2 
Cars, electric and steam railroad §...do-_--- 27.4 72.7 68.5 67.9 65.8 55.8 44.5 42.2 38.9 37.1 32. 1 28. 6 * 25.6 
I OS ESSE G0..2s 83. 1 102.4 106. 2 106.8 105.9 104.8 99. 2 95. 2 94.6 90.5 93. 1 92.9 90.8 

Nondurable goods group§...........--- do_... 95.1 106.9 107.3 103. 6 97.3 93.3 89.9 92.1 91.7 89.8 87 4 83.5 ° 89.1 

Cherniicals, petroleum products__.....do---- 106.8 124.9] 128.6 126.5 122.7 115.3 292.7 113.1 113.2] °110.5 107.2 103 9 | 7103.8 
0 ee ee eee ee 10s. 9 137.2 | 137.4 135. 2 129.8 122.6 118.1 115.2 111.4 109.4 107.6 107.7 105.9 
Druggists’ preparations.........--- ae 194.5 WLS] 41 114.8 112.5 110.5 | 105.9 106.0 104.7 104.3 104.0 103.7 103.3 
Paints and varnishes_.........-- se 114.0 132.8 132. 4 131.6 128.0 121.1) 1163 116.0 117.3 118.0 118.7 116.7 114.6 
Petroleum refining. ..............-- do... 118.2 128. 2 127.2 125.7 123.9 120 2 | 119.3 118. 2 1177 117.8 117.4 117.6 °118.3 
Rayon and products. _..........--- do... 314.8 403.4 407.1 387.5 374.0 336.8 315.2 329. 2 334.3 303.1 394.0 284.2 289.8 

Food and products.......-. iianamnedne do... 126. 0 132.5 137.8 125.0 114 6 107.3 102.9 101.7 100.4 101.0 101.8 107.3 ‘116.1 
OE ELE TE ee 132.3 135.3 134.7 138. 4 135. 2 131.6 129.9 130.1 129.9 129.9 129.9 132.1 ° 132.9 
Ee ee 00... 219.6 230.7 223.3 202.7 194.3 187.4 186. 2 189 9 194.3 198.4 204.3 212.7 ° 219.2 
Slaughtering and meat packing-.--- ee 85. 6 86.8 86.8 89.4 90 5 99.9 92.8 88 0 84.3 83.0 83.3 84.8 85.9 

Leather and products. ...- rn. | 88.4 96. 6 92.7 89. 5 80.3 81.8 85.8 89 4 90.1 88.0 82.5 78.5 85.8 
Se eS eee Osc 92.2 98.6 94.0 90.7 80.8 83.8 89.3 93.7 94.9 92.7 85.8 80.8 89.5 

P Leather, tanning, finishing, etc.....do---- 78.5 93 9 92.5 89.6 82.9 78.6 76.6 77.6 76.4 74.6 74.0 73.9 75.6 

Paper and printing..................- a 97.9 106.3 107.7 107.9 106. 4 104.1 101.0 101.1 100.3 99.7 98. 5 97.2 96.7 
ean. G0... 105.6 119.1 119.1 117.3 113.6 109.4 108. 1 108. 7 108. 1 106.9 105.4 104.5 ° 104.1 

Rubber ordnucts..........~c<-c0<ces«-- G6.... 73. 1 97.9 98.0 97.7 90.9 86.0 78.4 74.4 72.9 ri Se 71.5 70.6 68.5 
Rubber tires and tubes. ......---.-- GDicad 63.9 88.4 88.3 87.0 80.8 76.6 71.5 65.5 63.5 63.0 62.3 62 2 "62.5 

Textites and products................d0... 90.3 102.8 101.6 98.8 92.0 88. 2 84 7 89.2 89.4 86.3 82.3 ° 80.0 * 82.2 
ONS ee eI SE + CB nas 84.6 97.3 94.9 91.9 87.2 84.0 80.7 81.7 80.9 78. 1 76 8 ° 76.2 ° 79.4 
PV ORTUNE BIGOT «onc ccceccnacocccs 0... 101.4 113 0 114.4 112.1 101.0 95.6 91.7 “104.2 106.9 103.0 93.2 86.9 * 86.8 

Tobacco manufactures. ___..-- aabnatd G0 ewan 60.5 61.8 62.1 62.6 62.9 60.8 51.9 58.8 59. 3 59.1 59.4 60.3 ‘ 57.3 

Factory, adjusted (Federa! Reserve) § 
1923-25 = 100- ¢78.9 102. 4 100.7 98.4 94.1 89.0 84 2 83.0 81.6 79.2 77.5 76.3 ¢ 76.8 
Durable goods group§..-..---...-..---- tows. (‘) 99.3 98.6 96.7 91.4 84.4 76.8 73.8 72.3 69.3 67.2 65. 2 64.9 
Iron and steel and products$- -...-.--- G02. () 108. 7 108. 4 105. 4 98. 4 90.5 82.9 80 2 78.6 76.3 74.6 72.6 72.7 
Blast furnaces, steel works, and rolling 
"(eS Se ehe reas . -1923-25= 100 (‘) 122 123 119 110 100 91 88 86 83 80 78 79 
Structural and ornamental metal work ‘ 
1923-25= 100- (") 79 80 7 75 70 66 64 61 61 58 55 56 
Fir OR ss Sete do... (1) 109 104 98 99 4 92 9 91 90 91 88 91 

Lumber and products..........------ do (') 71.4 69.3 66. 4 62.1 58.8 56.9 56.1 7.1 55.7 54.4 53.7 54.2 
ELE EEO S, do (') 88 R6 81 75 73 71 69 69 68 67 67 67 
J pe See Ae Oe sen (‘) 55 55 54 51 48 46 7 47 46 43 44 45 
i RIO do... (*) 54 53 51 47 44 43 42 44 42 42 40 41 

ee | Ene GG..6. () 131.3 130. 2 128.0 120.8 113.2 104.8 99. 6 96. 4 92.4 89.1 86.1 83.9 
Agricultural implements§-_-.-.--.---- ae (‘) 148 151 158 145 140 135 130 130 129 126 120 99 
Electrica! machiner v, etc.....------ oe () 12] 121 119 113 105 96 90 86 82 78 75 73 
Foundry and oachine-shep products 

do...- (*) 114 112 110 105 99 91 7 R4 80 78 76 75 
Radios and phonographs--...------ aD ie (‘) 291 180 162 127 115 104 110 100 105 96 96 103 

Distals, MOOMITOUS .. .....cccccnccesnd Onc (‘) 115.9 113.7 109. 4 105. 1 97.9 90.3 87.8 86. 4 84.1 82.6 80.4 81.2 
PO, ae do...- (‘) 138 131 103 122 114 106 101 97 94 93 93 97 
Brass, bronze, and copper products_do- -- (‘) 121 117 112 103 96 90 87 85 84 83 82 84 
Stamped and enameled ware-.------ do.... (1) 156 152 152 143 125 111 106 107 105 104 7 91 

Railroad repair shops..........------- 0.556 () 62.4 60. 1 58.7 57.4 53. 2 48. 4 45.1 44.4 41.8 40.3 39.7 40.8 
Electric railroads..................- ee ) 63 63 63 63 64 63 62 62 61 60 60 59 
RE DR vrcdim ane cnsewewinwes! aoa () 62 60 58 57 52 47 44 43 40 39 38 39 

Stone, clay, and glass products---.--- G0..5- (") 70.3 70.5 69.4 67.2 64.9 61.2 59.5 57.4 56.0 54.9 54.3 54.4 
Brick, tile, and terra cotta__......-- G6. =. (‘) 48 49 47 44 43 42 42 39 39 38 37 38 
REED SRE oe (‘) 64 66 67 67 67 61 59 60 60 56 56 57 
EPR LIED ELLER: eee. (') 112 111 109 105 100 92 87 83 79 79 77 76 

Transportation equipment§_..-....-- | ee (') 121.3 123.9 126.3 119.1 102.8 82.7 78.8 75.5 68.3 65. 1 60.6 69.1 
DE, LLL LTE eee (‘) 132 136 138 128 109 83 80 77 69 65 60 58 
Cars, electric and steam railroad §...do-_--- () 69 67 71 73 61 50 44 39 34 29 26 25 
| ae Go.... () 106 106 106 107 103 99 96 O4 88 91 94 93 

Nondurable goods groups§-_-..........-.do___- (‘) 105. 6 102.9 10/2 7.0 94.0 92.1 92.7 91.6 89.9 88.6 88.1 91.3 

Chemicals, petroieum products... .-- do_..- (‘) 127.2 127.4 123.7 120.9 115.5 113.0 112.8 111.1 109. 1 108.9 107.1 107.2 
‘ee =e (‘) 137 137 135 129 123 120 117 113 110 108 107 107 
Druggists’ preparations. ..........- @0...- (1) 114 112 110 109 108 104 105 104 105 107 109 109 
Paints and varnishes...........---- 3. (') 136 134 132 129 124 119 117 118 116 114 112 114 
Petroleum refining. -.....-.....-.-- : (‘) 127 125 124 124 121 120 119 119 119 119 117 117 
Rayon and products. ....-...-...-- a0... (‘) 407 407 380 367 330 312 323 331 303 310 296 299 

Food and products_._.....--..-.----- me... (‘) 116.2 114.8 113.8 114.2 111.5 111.9 112.0 110.4 107.6 107.6 109.2 111.3 
__ ras en... (‘) 134 134 136 134 132 133 132 132 131 130 131 132 
_ a eee a0... (‘) 210 209 199 209 204 207 211 207 200 200 195 196 
Slaughtering and meat packing_.__. ee (1) 88 88 89 90 87 90 88 86 85 84 85 87 

Leather and products_.......-...-.-- a () 93.0 90.0 88. 8 85.7 86.1 2 7.8 87.0 86.4 83.3 80.4 85. 6 
Ee (‘) 94 90 90 88 89 91 92 91 91 87 83 89 
Leather, tanning, finishing, etc...__ 06.... (‘) 94 93 89 &3 78 77 77 75 75 75 75 76 

Paper and printing...........-......- G0... (‘) 107.4 107.8 107.0 105.0 102. 1 100.7 100.9 100.6 100.0 98.8 98. 4 98.0 
Paper end pulp...............-....- ee... (1) 119 119 117 114 109 108 109 108 107 105 105 104 

Rubber products__............-..---- do... (‘) 99.8 99.5 98.1 90. 4 86.3 79. 2 74.5 yy 72.0 70. 2 69.9 68.4 
Rubber tires and tubes_..........-- x (‘) 90 91 90 83 79 73 66 63 61 59 60 60 

Textiles and products............._-- () 105.9 100.9 98. 4 91.6 88.4 85.6 87.0 86.0 84.4 82.4 81.7 87.9 
RS ta ae (‘) 100.9 95.9 90.4 85.8 82.6 80 2 79.6 78.9 77.9 77.4 Vat 83.0 
Wenring apparel ................... a (') 115.1 109.7 107.4 103.0 99.7 95.8 101.8 100. 4 97.1 91.8 89.0 97.1 

Tobaceo manufactures. _....-..- 2 -- | ee (‘) 60 8 60. 2 59.3 59.6 59.6 56.2 60. 1 60.2 59.9 60.8 60.4 57.7 

Factory, unadjusted, by cities and States: 
City or industrial area: 

ee 1929-31 = 100_- 85.1 § * 102.7 103.4 101.4 98.8 93. 4 88.8 R9.5 89.3 88.8 87.4 84.5 83.6 ‘ 

| | ERR 1925-27 = 100_- 65. 4 87.3 88.4 86.8 83.1 79. 2 75.3 74.2 71.5 69.4 67.5 65.7 64.7 ! 

* ee 1923-25 = 100_- 74.0 99.7 102.0 101.3 90.8 89. 1 81.9 80. 2 76.7 75.5 72.3 72.5 70.0 

Detroit ._..... a a 56.8 83.6 110.4 124.9 115.1 74.5 79.8 74.3 70.5 68.4 58.5 54.9 47.8 

Milwaukee... 1925-27=100__].....__- 111.4 114.4 113.5 109. 4 101.5 95.0 93.6 93.0 (ee Sa ee) Ee ree 

Lh EEE: a ae 81.7 85.4 88.7 88.9 85.4 82.4 79.1 82.4 83.0 81.8 | 74.6 73.1 

Philadelphiat 1923-25= 100... 82.8 103.5 104.7 104. 2 99.4 94.3 89.5 91.1 90.3 87.2 82.5 80.0 r 80.7 

SI as icichoeestn ikctierncnn ccs ucy Died do.... 60.8 93.0 92. 6 91. 85.5 78. 4 72.4 69. 2 67.9 64.8 63.0 59.3 r 59.8 

EEE ES gi "a 76.4 104.6 105. 2 100.5 94.9 89.9 85. 2 81.7 79.7 77.3 76.8 76.3 76. 4 

° Revised, * Estimated. 1 Data for August 1928 are not available. See the last two paragraphs in the article on employment on p. 9 of this issue. 


tRevised series. For Philadelphia factory employment 1935-36, see table 35, p. 20 of the August 1937 issue. 
§Revised series. For revisions beginning January 1934 see table 12, p. 19 of the Mh arci937 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1935 
geo with a ong notes and a ; 
to the sources of the data may be found in the Septem- Novem-| Decem- anu- 7 " ; 
1936 Supplement to the Survey. August } August = "| October ie | : te . — — March | April | May | June | July 
EMPLOYMENT CONDITIONS AND WAGES -Continued 
EMPLOYMENT— Continued 
Factory, unadjusted by cities and States—Con. 
State: 

EWONG. Ws ccc cainenadeens 1923-25=100-- 98.3 128. 5 121.9 112.1 101.0 95.3 90.4 86.8 85. 1 82.6 83.7 84.0 86.6 

BI a cniseacatabeeerkes 1925-27= 100-- 72.0 96.8 98.1 95.2 90.7 85.9 80.7 79.8 77.6 75.7 73.1 71.4 70.0 

aS” ae Es 1923-25= 100. ./........- 136.7 133. 5 136. 1 131.2 129.9 125. 3 124.5 122.9 122.9 119.8 121.0 119.8 

Maryland .--...-.....-........1929-31=100-.. 90.0 109. 9 110.0 105. 2 101.0 94.0 89.4 91.8 91.6 91.6 90.8 88.7 88.1 

Massachusettsf..............- 1925 -27=100-- 70.0 87.7 84.5 82.2 75.1 71.0 69.2 69.5 68.7 67.0 65.7 62 3 63.2 

Oe Se eae ee 1923-25= 100_- 74.7 88.9 87.7 85. 1 83. 1 79.3 75.3 75. 8 74.5 73. 2 72.5 72.9 72.5 

TOW [0 OUiGs oc ata -cudcaccuexns 1925-27 = 100-.- 76.4 89.9 91.4 89.9 85. 1 81.6 76.9 77.5 77.3 75. 5 72.8 71.5 72.2 

eee eS » 78.0 108. 3 109. 2 108. 4 100.7 94.6 84.7 84.1 83. 2 80.7 78.0 76.0 75.0 

Pennsylvaniatl....-<.ccc«cc<s- 1923-25= 100_- 71.9 91.8 92.2 90.8 86.0 80.9 75.5 75.0 74.5 72.8 70.2 68.9 69.3 

ky ESTES Se 1925-27 = 100. .j........- 110.4 112.2 108. 5 106. 2 101.6 94.8 94.6 94.3 93.0 92.0 Seen des 

a ~ =r aaialae unadjusted (B. L. S.): 

ining: 

Pe nana daiwa 1929= 100_- 37.6 49.7 58.1 61.5 60.9 61.4 59.6 60.0 59.3 7.0 52.8 56.0 44.6 

Bituminous coa]lt....__--.- srcieaegene OG a 80. 4 97.4 99.4 102. 4 101.4 99.4 796.9 ° 95.5 93.2 85.8 * 82.2 r 80.2 * 78.5 

po ee ae eee SAS  —— 49.5 83. 4 84.1 82.9 75.4 70.4 67.4 ° 63.6 62.3 61.6 58. 8 * 56.0 49.7 

Petroleum, crude, producing.-.-.---- a 72. 1 79.3 78. 2 77.5 77.2 76. 5 75.3 74.2 73. 6 73. 8 73. 2 ° 72.8 * 72.3 

Quarrying and nonmetallic.......----  — 44.4 54.9 54.7 53.3 49.9 43.9 38. 2 37.8 38.9 41.7 * 43.7 43.6 44.1 

Public utilities: 

Electric light and power, and manufac- 

ii S| nr ae 93.1 98.3 98.6 98.5 97.3 96. 1 r 93.8 92.6 92.0 91.8 °91.7 92.2 92.3 

Electric railroads, etc............---.- G6... 69.3 73.4 73.7 73.4 73. 2 72.8 * 72.3 °71.2 70.8 a3 70.6 70. 4 70. 1 

—— and telegraph............- do..-- 74.8 79.8 79.8 79.6 78.9 78.0 77.8 75.7 74.9 74.8 75. 0 74.8 74.9 
rade: 

PT ON QO. 2.< 80.0 86. 2 90.7 92.1 91.7 100. 4 84.1 82.4 83.0 * 88.2 83.8 83.6 F811 
General merchandising......-.----- oe... 86.1 93.8 103. 7 108. 1 109. 8 145.9 91.5 88. 8 90. 5 101.0 * 92.4 91.9 * 87.9 
Other than general merchandising 

1929= 100_- 78.4 84.2 7.3 87.9 86.9 88.5 82.1 80.7 81.0 84.9 81.5 81.4 ° 79.3 

Bd eet ee ee ane Reem et ae 88. 1 91.8 93. 0 94.0 93.5 93.3 91.0 90. 4 89. 1 88. 5 87.3 87.2 86.8 

Miscellaneous: 

Dyeing and cleaningf.......-.....--- do.... 104.8 110.3 112.8 110.5 103. 5 99. 2 r 96.8 7 95.6 98. 5 111.8 7109.9 | *110.8] * 108.6 

OI 2 uu Genie eae ceed 00... 97.6 104.7 104. 1 99.9 97.8 97.0 94.8 95.7 94.8 95.4 96.2 95.6 * 97.8 

Fear round hotels? .- oo ccoce casas @o.... 90.4 94.3 95.7 96.9 96. 6 94.9 94.3 * 94.5 93. 4 93.5 93.7 * 92.2 90.7 

Miseellaneous employment data: 
Construction employment, Ohio...1926=100_-| 236.0 70.0 71.6 70.4 66.0 45.4 40.2 36.9 36. 6 37.7 38. 8 37.0 37.0 
Hired farm employees, average per 100 farms ‘ 
number-- 108 108: 107 110 104 90 67 71 74 79 86 93 109 
Federal and State highway employment: 

NMS ee eae ene Se number--| 323,650 § 351,853 | 346,444 | 330,942 | 314,067 | 255, 530 | 196,858 | 177,675 | 179,420 | 213,802 | 272.316 | 294, 240 | 322, 508 
CORT UOR: 6 ccc cncoeusccwnuwexee do...-| 153,509 — 191,710 | 179,416 | 170,897 | 150,885 | 109, 190 70, 293 61, 955 62, 608 81,902 | 115,853 | 134, 248 | 153, 602 
Maintenance.._...-.-.-.-.-..---...do_---| 170, 141 } 160, 143 | 167,028 | 160,045 | 163, 182 | 146,340 | 126,565 | 115,710 | 116,812 | 131,900 | 155,463 | 159,992 | 168, 906 

Federal civilian employees:t 

STU CHUA So sco an wintintie wade cewen teewasess = 843, 434 | 837,227 | 829, 146 | 821,800 | 890,831 | 812,301 | 810,206 | 816,998 | 827,276 | 841,176 | 857. 824 | 868, 235 

District of Columbia.......-.....-- (ee Seas 111,301 | 111,296 | 110,809 | 112,112 | 114,350 | 113,387 | 113,124 | 112,821 | 113,819 | 114, 556 |7 115, 758 | 116, 590 
Railway employees: 
Class I steam railways: 
tar RSENS SS eee thousands. .}.......-- 1, 182 1, 152 1, 134 1,077 1,024 976 955 943 929 920 930 945 
ndex: 
ee ee 1923-25= 100_. 52.6 65.1 63.4 62. 5 59.3 56. 3 53.7 52.6 51.9 51.1 50.7 51.2 52.0 
pi te Sa eee ae Ge.... 51.3 63. 5 62.2 60.8 58.9 57.8 56. 0 54.6 53. 4 51.5 50. 1 50. 1 50.7 
Trades-union members employed’ 

Mee CARE. 5 oncakdemasuans percent of total_. &3 88 88 88 86 83 80 79 79 80 81 81 82 
Cl RATS Es A RR Te Go... 64 78 77 77 72 64 60 57 56 6! 63 64 © 65 
NN ee A ee ee do... 75 93 93 90 &9 85 81 79 76 75 76 75 75 
ENS coe Sacone caridciieion: Saneou | 87 90 90 90 99 90 89 89 84 88 88 87 87 
PS A TE eae 8& 90 91 90 89 7 84 84 85 85 8) 85 86 

On full time (all trades). .....-...---- do...- 63 68 68 69 66 63 59 58 58 59 60 62 * 62 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, averige per wage earner __hours_.--. 35. 1 38. 9 38.3 37.8 35. 6 34.1 32.5 33. 4 33. 3 32. 9 32. 7 33. 1 33.8 
Industrial disputes (strikes and lockouts):t 
Beginning in month*.__........._-- number... »2h0 449 361 320 262 131 149 r 168 233 * 223 * 247 ° 178 P 180 
In progress during month __......-...-- ) 7370 746 656 583 467 333 r 269 r 283 * 351 * 372 * 392 r 328 » 309 
Workers invo!ved in strikes" 
Beginning in month*. ____......-..-- do___.| 2 58,000 | 143, 033 88, 967 67, 242 68, 929 21, 943 | * 34,842 | * 52,077 | + 54.108 | © 77, 168 | © 87,367 | © 49, 602 | 2 50. 000 
In progress during month. .__.-...--- do____| 289, 000 § 228,828 | 160,241 | 127.109 | 118,632 | 60,518 | * 55.383 | * 76,174 | 7102,435 |r 108,420 |r 126,460 | * 95,935 | #80, 000 
Man-days idle during month_..........do__-_-]71,000.000]2,270,380 |1,449,948 |1,181,914 | 981,697 | 674,205 |r 469,872 |r 501,174 |r 779,823 | 793,526 |7!,177,395| "833,826 | #760, 000 
Employment Service, United States: 
Applications: 
CS ee eee eee. ee ee ee do__..]8,121,410 $4,853,345 |4,€36,744 |4,393,092 |4,421,076 |4,874.631 [6,070,143 |6,763,393 |6,784,276 |7,258,574 |7,524,731 |*7,831,96'|8,087, 891 
AREER Ter teals . 2 do_...| 622. 479 9 283, 562 | 278,945 | 291,187 | 299, 101 | 452,035 | 942,374 | 749,643 | 806,113 | 667, 466 | 677. 135 |r 803,495 |r 705,140 
LE eR SL SAR Ae do_..-| 265,975 § 257,937 | 346,048 | 303,293 | 224, 221 178, 467 | 136, 841 131, 846 | 177, 157 | 217, 576 | 238, 998 |r 246.314 |r 227,632 
|, See RR eres ES oes do__..| 189, 987 | 227,991 | 239,605 | 210,226 | 157,602 | 129, 477 93, 052 91, 460 | 128,899 | 153,943 | 159, 198 |r 163,743 |r 156,321 
Private placements to active file*___percent_- 2.3 4.7 5.2 4.8 3.6 2.7 1.5 1.4 19 2.1 2.1 2.1 1.9 
Labor turn-over ‘n mfg. establishments: 
Accession rate. mo. rates per 100 employees-- 5. 29 3. 36 3. 78 2. 84 1.79 2.12 3. 78 3 13 3. 13 2. 58 2. 84 3. 44 4. 81 
Separation rate: 

2 eGR MER eee Se eae Pesos Fe ae 3. 08 3.99 4. 62 5. 69 6. 87 8. 51 6.08 4.39 4 46 4. 54 4. 57 4.41 3. 81 
Discharge.......-... ee ne de... .10 .19 .19 .19 16 14 ll me ome .10 13 il . 09 
a eRe e Go.... 2. 33 2. 57 2. 84 4.45 5.99 ye rs 5.45 3.79 3. 74 3.85 3. 82 3. 69 3.13 
a ccs rn ie pore ees 65 1, 23 1. 59 1.05 ote . 60 . 52 .49 .61 . 59 - 62 . 61 - 59 

PAY ROLLS 
Factory, unadjusted (B. L. S.)t..1923-25=100. 72.8 103.8 100.1 100. 1 89.5 80.9 71.7 72. 2 73.3 70.7 69.2 67.2 * 67.2 
Durable goods grouy/t......-...--..---- do.... 59 8 114.0 99.4 101.7 89.9 77.0 63.9 63. 7 63.8 61.8 60.5 58.1 ° 55.4 
Iron and steel and productst.-...-..-- do.... 63.3 120. 4 112.8 106. 8 85.7 71.9 59.1 61.3 §21 61.2 60.9 57.4 * 55.8 
Blast furnaces. steel works, and rolling 
|e a 1923-25 = 100_- 66. 1 142.3 129. 7 118.9 $2.9 75. 5 61.7 64.7 65. 5 65. 3 63.9 59. 0 * 57.4 
Structural and ornamental metal work 
1923-25 = 100_- 55.2 84.7 83. 9 81.6 74.5 68. 2 58.4 56.2 54.6 53.3 52.7 50. 4 * 52.8 
PEG OR OE ase hg ear es a... 109. 7 128. 5 112.6 107.5 99. 8 94.4 88.1 88. 6 92.2 90. 9 93. 6 95.1 * 96.7 
* Revised. » Preliminary. 


Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 


*New series , 
Data for the period 


percent of /ofal placements to active file’ data prior to September 1926 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. 
1927-37 on strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey 

{Revised veries. For factory pay rells beginning January 1934, see table 13, p. 19 of the March 1937 issue. For industrial disyutes heginning 1927, see table 25, p. 19 of 
the July 1937 issue. For Pennsy!vania factory employment, 1935-34, see table 35, p 20 of the August 1937 issue. Data on Civi! Service employment are in process of revision. 
Figures on old basis were last shown through July 1937 in the Octoher 1937 issue. Dataon the new basis prior ta those shown on p 29 of the August 1938 issue will be published 
when available. For the indicated series on nonmanufacturing employment. figures revised beginning 1929, see table 465, p 19 of the August 1938 issue. Massachusetts em- 
ployment data revised beginning 1935; revisions not shown on p. 29 of the June 1938 issue wil! be published in a subsequent Survey. 

























































































30 SURVEY OF CURRENT BUSINESS October 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 

gether with app nage J notes = ae | 

to the sources of the data may be found in the : ., |Septem- Novem-| Decem-| Janu- Febru- ’ F 

1936 Supplement to the Survey August | August | ae October | “" ber her ary | ary March | April | May | June July 

EMPLOYM EN T CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 

Factory, unadjusted (B. L. 8.)—Continued. 

Durable goods group—Continued. 

Lumbe and products. ....--- 1923-25 = 100_- 54.4 71.4 68. 2 65.3 55. 1 48.4 42.5 45.3 48.7 47.1 47.4 48.1 45.8 
PR ininctnacuncinosinan sees ee 58.9 79. 2 78. 2 76.8 65.8 60. 0 49.3 53. 3 53.8 49.2 47.8 49.7 r 48.3 
0 ES ea ease ss. 48. 1 56.1 §3. 2 61.7 46.3 42.8 36. 5 40.0 41.7 40.7 41.6 42.4 44.0 
RSS aaa G0..<- 42.0 56. 2 52.6 49.4 40.4 33. 9 31.5 33. 0 37.4 37.3 38, 2 38.1 r 34.9 

SEE EEE eee 76.9 137. 1 134.3 134. 2 121.2 110.6 95.9 91.8 88.7 84. 2 81.3 76.9 * 73.2 
Agricultural implementst---.------ do_..- 95.4 184. 2 189. 2 203. 5 184.5 173. 5 72.1 175.9 178.3 168. 6 162. 5 141.0] ° 104.4 
Electrical machinery, ete.....------ _ 69.8 126.8 124.1 124.8 114.3 102. 9 88. 1 81.7 78.1 yp ae | 69. 1 67.3 64.8 
Foundry and machine shop products 

1923-25= 100-- 67.3 118.9 114.2 113.5 101.8 93. 0 79.9 77.6 75. 2 71.5 70.1 65.8 ° 63.8 
Radios and phonographs.....-.---- do...- 84.7 175. 8 173.9 165. 5 123.0 98.7 76. 2 71.6 60.7 69. 0 70. 1 75.1 ° 75.9 

Metals, nonferrous.............-.-..- oe 72.5 109.9 110.1 109.9 99.9 86. 5 73. 2 73. 4 74.2 69.3 68. 7 65.5 r 65.0 
Oe ee ee do... 97.6 141.2 135. 7 115.9 127.8 110.7 96. 9 97.2 100. 5 92. 6 92.3 84.8 86.5 
Brass, bronze, and copper products 

1923-25 = 100_- 76.6 116. 6 113. 2 106. 7 92.1 80.3 71.4 70. 2 71.8 69.0 70.5 67.2 ° 72.3 
Stamped and enameled ware... ---- ae 92.4 157.0 149. 2 156. 4 141.5 114.7 88. 6 92.9 101.1 98. 3 92.8 84.8 ° 78.2 

Railroad repair shops.................d0---- 42.0 67.3 63. 1 64.9 63.3 55.7 47.3 45. 6 45.5 43. 2 42.5 41.0 r 40.9 
a ee 65. 1 68.7 67.7 68. 0 68. 2 70. 1 68. 4 68. 5 68. 4 67.7 67.3 66. 2 r 64.0 
i Se eee do 40.4 67.4 62.9 64.9 63.0 54.7 45.9 44.0 43.9 41.5 40.8 39. 2 39.3 

Stone, clay, and glass products_------ ae 52. 0 70. 5 69.9 69. 6 63. 6 54.5 43. 6 46.6 48. 1 49.4 52.6 51.3 48.5 
Brick, tile, and terra cotta. -—__-.-..- do...- 33.5 46. 2 46.4 44.2 36.4 30.8 24.3 25. 5 26.0 29. 2 32.3 2.5 r 32.0 
ate itera eminmasiciiaiatd =a 66.8 77.1 72.8 72.2 67.3 58. 0 44.4 44.7 50. 2 58.8 66. 4 65.9 r 66.8 
a a ae G0... 80. 1 120.3 118.7 119. 2 111.9 95.8 77.1 80. 1 80.8 77.1 78. 5 77.1 r 69.1 

Transportation equipmentf-.....---- a 49.4 112.8 104.4 129.9 120.0 92. 4 68. 6 67.0 66.0 65. 4 59.9 57.7 r 51.3 
SS ee eee Ee 45.5 115.3 105. 6 138. 3 125.8 90.8 63.8 62.3 61.9 62. 5 56. 1 53.7 ° 46.7 
Cars. electric and steam railroadt-..do---- 28.5 87.4 79.7 82.5 81.1 65. 0 48.9 47.9 43. 5 39.6 34.4 31.1 r 26.0 
a - a 92.6 118.8 119.0 124.4 121.4 126. 5 114. 2 109. 5 109.3 105. 9 106. 7 108. 9 r 105.6 

Nondurable goods groupf-_..........--- See 89.3 103. 5 100.9 98, 2 89.9 85.8 81.6 85.1 85.3 82.0 80.3 78.8 82.2 

Chemicals, petroleum products- ----- ° NSS 119.3 140.7 139. 0 137.5 132. 1 124. 4 117.5 119. 2 119.4 116.3 117.7 114.8 | * 113.2 
 . Nn A Dees ee 121.6 156. 1 150. 9 159. 6 141.7 130. 4 124.3 122. 6 117.6 116.6 115.9 117.2 113.7 
Druggists’ preparations. ..........- do_.-- 118.4 123.0 127.3 128.9 125.8 124.0 118.4 115.9 115.3 114.8 114.6 114.8] ° 112.7 
Paints and varnishes..............- do..-- 113.0 135. 4 131.6 134. 1 124.8 116.1 106. 4 110.5 113.3 116.7 122. 2 118. 2 113.5 
Petroleum refining. ............-.-- ae 136.9 159.5 143.1 142.3 140. 4 137.9 134.7 137. 1 135. 4 133.8 138. 4 136.6 | * 134.2 
Rayon and products. ............-- 65553 308. 1 400. 7 393. 6 374.9 360. 3 313.5 275. 5 283. 4 300. 4 260.3 75.0 258. 1 266. 1 

Food and products. ................-- a 121.6 131.2 133. 2 125.0 115.9 110.4 106. 5 104. 3 103. 4 104. 1 107.0 111.1 r 118.0 
_.. | SSeS eee oe 127.9 132. 4 136. 1 137.3 130. 3 127.4 125. 2 126. 1 126. 5 126.3 128. 1 130. 4 ° 131.2 
a ae eee \ | ee 257.9 273.4 253. 0 222. 4 312.7 202. 0 199.8 209. 3 217.3 223. 0 233. 1 245. 0 r 258. 7 
Slaughtering and meat packing - --.do_-_-- 96. 4 96. 6 98. 0 100. 1 102.3 104.7 108. 3 95.9 92. 0 92.0 94. 6 95. 6 r 98.5 

Leather and products............-.-- do... 73. 1 83.7 71.6 66. 3 53.8 58. 4 65. 6 723 72.7 67.1 58.3 55. 1 r 66.1 
SG A SOON... . cnc ccicnucccwaed 06... 70.3 78. 7 64.5 58.7 46.0 53.2 63.1 71.9 71.9 65.7 54. 1 49.6 r 63.0 
Leather, tanning, finishing, etc_.._- a 85. 2 103.8 98. 6 95. 0 82.7 78. & 76.9 80. 2 78. 2 74.4 74.7 76.1 79.3 

Paper and printing... ..............- a 93.3 102. 6 103. 7 105. 1 101.5 100. 8 95. 4 96. 4 96. 6 94. 6 93. 8 91.4 91.4 
NN a ee 103. 6 123. 8 117.6 116.7 105.4 98.8 97.7 102.9 103. 4 99.9 98. 7 96.4 7 98.4 

Pe ooo ceccnccenee G0... 68.8 97.0 97.4 94.3 82.0 77.1 66. 1 59. 2 60. 6 61.7 63.1 63. 2 ° 63.9 
Rubber tires and tubes...........-- “ets 60.9 89.8 90. 4 84.3 72.9 70.8 61.4 50. 6 52.4 54.6 57.0 58.4 761.0 

Textiles and products.............--- ae 77.7 92. 1 87.1 84.2 71.5 68.7 65. 5 74.5 74.6 68. 6 63. 7 7 60.2 ° 64.7 
EE ERE ee Q0.... 75.0 90. 0 85.3 81.0 71.5 68.9 65.0 69.5 68. 4 64.0 62.7 r 61.8 r 66.4 
J, 4. ee oe 79.7 92. 4 87.0 87.0 68. 6 65. 2 63.8 81.4 83.8 74.6 63.0 54.6 r 58.6 

Tobacco manufactures. .......------- _ ee 55. 5 2 56.5 57.9 57.2 55.7 44.6 48.8 50. 7 49.3 52.5 55. 2 r §3.0 

Factory, unadjusted, by cities and States: 
City or industria] area: 

| Eerie 1929-31 =100__ 92.3 — * 124.3 123. 4 120.9 110.1 98.9 90.9 96. 2 94.8 92.2 89.1 87.2 87.1 

aes ---- 1925-27 = 100 52.2 76. 2 75.4 74.7 67.9 64.3 59. 7 58.3 56.5 54.4 52.9 50.8 50.8 

EERE © ee 118.6 117.7 121.8 113.9 1(0.2 87.8 87.4 87.0 |) Seer.) ESSERE. See. 

> 5. SS eR eee do 75.5 80.0 81.4 81.7 74.7 73.7 70. 5 76.3 77.4 74.3 68.5 66. 6 66.7 i 

 . 1923-25 = 100_- 79.0 105. 2 102. 0 103.5 95.4 91.1 82.3 85.5 84.3 79.3 76.1 74.7 * 76.1 

a ee Sea do...- 66. 4 138.9 124.6 119.7 99.0 84.3 71.0 72.2 70.8 68.5 67.6 62. 2 r 58.0 

— E> saniedediensntnliginimamms aun ae 74.0 106. 5 106. 6 102.7 95.1 91.2 82.7 77.2 76.8 71.9 73.1 72.3 72.9 
ate 

Delaware sec aaidamn qibicipeininanammennaeisin ao... 73.1 105. 6 101.8 96.2 88.3 84.7 77.0 72.1 rays 7.5 69.1 68.3 70. 2 

_..-1925-27 =100_- 58.9 86.1 85. 2 84.3 76.3 71.3 65.1 64.4 63.0 60.9 58.4 56.6 55.9 
--1929-31=100__ 93.9 125. 1 123. 5 121.0 110.7 99.3 91.6 96.8 96. 0 93.6 91.3 89.1 89.0 

Massachusettst...........--.- 1925-27 = 100_- 64.5 85.9 81.9 75.4 67.5 64.4 61.3 62.9 62.0 59.1 57.8 55.3 7.1 

OE EEE: 1923-25 = 100_- 70.9 89.0 85.0 84.4 79.8 76.3 vive 71.9 70.5 68. 2 68.7 68.3 68. 4 

a 1925-27 = 100__ 69.8 87.2 86.5 84.8 76.7 74.2 68.9 70.6 70.6 7.4 64.2 63.5 64.8 

Pennsyivaniaf................ 1923-25 = 100_. 66.8 103. 6 97.5 95.3 82.7 74.7 65.7 67.7 68.4 65.7 64.7 62.0 * 61.2 | 

we. eR: 1925-27 =100__}__...___- 113.0 110.3 111.5 105.1 97.5 87.8 89.5 89.3 86.8 84.4 <7 

ene, unadjusted (B. L. 8.): 

ining: 

OT 1929=100_- 20. 1 29.6 34.2 55.4 49.0 51.3 46.5 46.1 47.3 39.0 38.3 49.7 20. 2 

oe | TS = ae 64.6 86.3 90.9 100.7 91.1 95.1 ° 70.4 74.0 68. 4 56.3 * 55.3 * 57.0 r 56.8 

RE ET _ 43.1 83.0 82.2 81.7 71.6 65. 1 r 59.1 * 55.8 56.3 53.3 51.2 46.0 r 38.0 

Petroleum, crude, producing-......-- oe 66.3 70.8 71.2 69.9 70. 2 69.8 68. 2 €9.6 68. 0 68.0 * 66.7 67.6 ° 66.7 

Quarrying and nonmetallic_.........- 60:... 39. 2 53.2 50. 1 49.3 41.7 33. 4 Not 28. 6 30. 2 33.9 * 38.3 37.3 37.0 

Public utilities: 

Electric light and power and manufactured 
ES ee ee ee 1929 = 100_- 99.0 102.6 104.0 105.3 103.8 102.4 98.9 98. 5 98.6 7.6 © 97.4 7 98.6 798.4 

Electric railroads, etc................- "ee 69.7 73.1 71.6 71.4 71.8 71.9 70. 6 70. 2 69.9 70.0 71.2 * 69.7 r 69.0 

— and telegraph._-........-- Ee 92.6 92.1 92.3 94.9 91.4 94.7 93. 7 * 89.9 92. 6 91.6 91.3 90.9 790.9 
rade: 

ee TE on 7.0 72.3 74.4 75.9 75.3 80.6 70.1 68. 4 68. 6 72-8 70.0 69.5 r 68.1 
General merchandising_-.........-- ee sh 8 85.7 92.4 96. 2 7.1 123.3 84.6 81.5 82.2 89. 4 r 84.4 84.3 r 80.4 
Other than general merchandising. do___- 64.6 69.5 70.7 7.7 70.8 71.8 oe 65.7 65.8 68. 6 67.0 66. 4 65.6 

So, Ee a... 73.9 79.0 78.3 79.3 78.3 77.8 75.4 75.3 74.7 ' 74.6 75.1 * 73.8 * 73.6 

Miscellaneous: 

Dyeing and cleaningf--...........--- ae 74.0 81.3 85.7 83.6 73.7 68. 6 © 65.5 * 65.2 68.2 87.2 ° 80.7 83.3 ° 77.5 

NN GEES ETRE Ee = do... 83.1 88. 0 86.4 83.4 81.1 81.1 80.1 79.1 78.6 80.6 80.9 81.8 r 83.0 

Year-round hotelst.............--..-- a... 71.2 80.5 82.4 84.1 84.3 82.6 * 81.6 * 83.6 80.9 80.5 80.5 * 79.6 ° 77.4 

* Revised. 

tRevised series. For factory pay-roll indexes beginning January 1934, see table 13, p. 19, of the March 1937 issue. For pay-roll indexes for Philadelphia and Pennsyl- 

vania for 1935 and 1936, see table 35, p. 20, of the August 1937 issue. For the indicated series on nonmanufacturing pay rolls, figures revised beginning 1929; see table €5, p. 19, 
of the August 1938 issue. Massachusetts pay-rol] data revised beginning 1935; revisions not shown on p. 30 of the June 1938 issue will be published in a subsequent Surv ey. 
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Monthly stztistics through December 1935, to- | 1938 1937 19338 
gether with explanatory notes and references 


to the sources of the data, may be found in the s , 7em- -em- . . ; 
1936 Supplement to the Survey. August | August om October a 9g ” i. _™ “— March | April | May | June | July 




















EMPLOYMENT CONDITIONS AND WAGES—Continued 





WAGES—EARNINGS AND BATES 


Factory, average weekly earnings (25 industries) 
NX. Ee. B): 


aS ane CONDONE ccconnatssacnnsnnban dollars..| 24.83 27.76 27.39 27.12 25. 59 24. 36 22. 98 23. 53 23. 63 23. 53 23. 38 23.74 | * 23.93 
Male 
fkilled and semiskilled SS caamensia copies @e...- 27. 25 31. 42 31. 21 30. 37 28. 97 27. 42 25. 63 26. 00 26. 34 26. 11 26. 04 26.07 | * 26.10 
LS ERR OES Re do... 20. 31 23. 12 23. 07 22. 58 21.44 20. 34 18. 97 19. 53 19. 59 19. 54 19. 52 19.70 | * 19.75 
| ER Ee GN PR ORR oe do... 16. 03 17.18 16. 78 16.5 15. 65 15. 56 14.79 15. 35 15. 10 14. 02 14. 46 14. 62 15. 17 
| oe ERE Re ee 1923=100_- 93.3 104.3 102. 9 101. ° 96. 2 91.5 86.4 88.4 88.8 88.4 87.9 89.2 89.9 
vale: 
Skilled and semiskilled..-.........- oe 88. 4 102.0 101.3 98.6 94.0 89.0 83. 2 84.4 85.6 84.7 84.5 84.6 * 84.7 
nn i anna aes e do.... 91.2 103.8 103.5 101.3 96. 2 91.3 85. 1 87.7 87.9 87.7 87.6 88. 4 88. 6 
Ln ES eee ae Ee NS do. 93.0 99.7 97.3 95.8 90.8 90.3 85.8 89.0 87.6 84.2 83.9 84.8 88.0 
Factory, average hourly earnings (25 industries) 
(N.1.C. B. i \ 
ue BH | ee ee dollars. .710 213 . 716 . 716 othe 715 ' .710 .710 .714 .717 . 718 .719 .713 
ile: 
Skilled and semiskilled_...........- oe . 793 .799 . 800 . 801 . 802 - 803 . 794 .791 . 794 . 796 . 800 . 800 *. 795 
U0, Ree Ee ees ° . 580 . 587 - 590 - 590 . 589 . 586 . 578 . 577 . 579 . 580 . 585 . 585 . 583 
IES See a aoe do... 47 477 . 481 . 484 . 486 . 484 - 480 - 480 - 483 . 483 -477 476 472 


Factory, average weekly earnings, by States: 


































































































2 RE ee LSS 1923-25= 100_- aT 86. 2 87.6 90.1 91.8 93.2 89.2 86.9 88. 2 85.4 86.3 85.0 84.7 
TP PIIIES = ss ci cans cota eo tical canesecaianmuaseale 1925-27 = 100... 88.7 96. 6 94.2 96. 2 91.3 90. 1 87.7 87.5 88.3 87.4 86.8 85 9 86.7 
PERSEUS ES. oicewariwcasncccecemese do 92.3 98.0 96.9 91.7 91.2 90. 7 88.7 90.6 90.3 88.3 88. 0 88 8 90. 4 
PROW PINUS onic accnnnadeuncues 1923-25= 100... 105.9 111.5 108.0 110.5 107.0 107.2 105. 4 105.8 105.6 104. 1 106.0 1(4.8 105.4 
NOU RG Sto ee eae 1925-27 = 100. 91.4 97.0 94.7 94.4 90. 2 91.0 89.6 91.0 $1.4 89.3 88.2 88. 7 89.7 
Pennsylvania EE ee 1923-25= 100_- 91.7 112.6 104.9 104.0 95.4 91.4 85.6 88.9 89.9 88.6 90. 2 88.8 * 86.7 
We MII nd og taba cataeduien 1925-27 = 100. .}........- 99.6 95.4 100. 2 96. 0 92.6 838.3 93. 1 92.8 tf eee eemeanen mk od 
Miscellaneous wage data 

Construction wage ol (E.N. R.):§ 

Common labor.-..-.....---.- dol. per hour-- . 677 . 668 . 673 . 676 . 678 . 678 . 680 . 675 . 675 *. 677 . 673 . 677 .477 

ee ae re . ae 1.43 1. 37 1.37 1.38 1.38 1.39 1.39 1.39 1.40 1.40 1.40 1.42 1.43 
Farm wages, without board (quarterly) 

dol. per month. .}_._....-- AES SES | ae eee | ee) Reever 7) Sere eee 35. 52 

Railways, wages (average).....dol. per hour__]_....._-- . 696 . 708 .723 . 733 . 733 . 737 751 «724 . 729 . 729 . 722 . 726 
Road-building wages, common labor, on pub- 

lic works, projects: 

United States. total.........dol. per hour._]......--- 142 .43 .43 41 .38 .34 .33 . 33 35 -40 yn 
East North Central_............... oe Se .58 . 56 .57 .57 . 58 .59 . 60 -61 . 58 . 59 B | See 
East South Central. ..............- (eS . 28 . 28 28 29 . 28 . 28 oad .27 .27 - 28 jes iain 
pe rs . 46 47 47 .48 . 50 51 - 52 . 53 -49 -48 , 
Mountain States. 53 54 55 53 53 51 53 55 56 56 | | =e 
New England...... 45 45 45 43 42 45 - 46 .52 45 45 c | ee 
OT CRON oc ect eerncinttaicndiee Ee, ee . 63 . 63 . 64 . 63 . 64 - 60 .62 - 64 . 65 . 66 sO Eectvcane 
eS eee a eee oat oat By ona . 26 - 26 - 26 . 26 .27 .27 A | een 
West North Central. .-.............. . Se eee 43 45 .47 245 44 .41 .4) .39 -41 45 . ) ee 
West South Central................ . | See 2 . 32 31 ~33 . 34 . 34 - 36 - 36 . 36 . 36 oO Lintaaeinns 

Stee] industry wages: 

U. S. Steel Corporation 4. ...........- do. 625 - 625 - 625 - 625 . 625 . 625 - 625 . 625 . 625 - 625 - 625 - 625 - 625 

Youngstown district.. percent of base scale._|_...-___- 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 | ons Pens Ce SRre 
FINANCE 
“ f 
i BANKING { 

Acceptances and com’! paper outstarding: 

Bankers’ acceptances, total. __.- mills. of dol_. 258 344 344 346 348 343 326 307 293 279 268 264 265 

Held by Federal Reserve banks: ‘ 

Por owe aneeuit. ..... ...-.. cc consse ee 0 0 0 0 0 0 0 0 0 0 0 0 0 

For foreign correspondents. _........do_..- (*) 2 1 2 2 2 2 1 (2) 1 2 2 1 

Held by group of accepting banks: 

StI, 5 c:-5..ocine weleachandnian anal mills. of dol_- 216 263 27 282 279 278 266 246 236 229 218 210 217 
nk a OES ae SES: do_..- 129 143 148 153 148 147 147 140 143 141 139 135 133 
PURGING Dk cocccecesacécans a 87 120 127 129 131 131 119 106 93 89 89 76 S4 

i Re WO occ so caacacedenn a 42 79 69 62 67 63 59 61 57 48 45 52 47 
{ Com’! paper outstanding_.......-- oe 209 329 331 323 311 279 299 293 7 271 251 225 211 
Agricultural loans outstanding of agencies su- 

pervised by the Farm Credit Administra- 

tion: 

CORRTIS CNIR  se s os eeeel mills. of dol..| 3,307 3, 393 3. 386 3, 352 3, 352 3, 334 3, 321 3, 321 3, 328 3, 337 3, 335 3, 336 3, 319 

Farm mortgage loans, total........... ae. ... 2, 786 2, 874 2, 869 2. 863 2, 854 2, 848 2, 839 2, 834 2, $24 2, 818 2,811 2, 804 2. 795 
Federal Land Banks._.....- =e ee 2, 909 2, 048 2, 045 2, 043 2, 039 2, 035 2, 031 2, 030 2 u28 2, 023 2, 020 2,018 2,014 
Land bank commissioner. Li eae 777 826 $23 §20 817 813 808 894 799 795 791 756 782 

Loans to cooperatives, total........-- @.... 102 102 115 120 129 120 119 116 lil 107 104 106 100 
Federal Intermediate Credit (direct) 

mills. of dol_- (2) 1 1 1 2 2 2 2 1 1 1 (2) (*) 
Banks for cooperatives inc]. Central 
RE EI ANS mills. of dol. 76 56 67 73 82 88 87 87 $2 80 78 81 75 
horeanal Marketing Act revolving 
+ aimless Mls, of dol... 26 44 47 45 45 31 30 28 27 26 25 25 25 
Short term credit, total..........-.-- do. 420 417 402 379 368 366 364 371 393 412 420 426 424 
Federa! Intermediate Credit Banks, loans 
to and discounts for: 
Regiona: Agricultural Credit Corps., 
Prod. Credit Ass’ns and hanks for 
cooperatives ........-- mills. of dol_- 197 171 167 160 161 165 165 173 185 196 202 208 199 
Other finanving institutions_....- do.... 43 48 47 42 4l 40 39 39 40 41 41 43 43 

Production Credit Ass’ns.......-.- a0... 181 163 14 143 137 138 139 148 163 173 180 184 184 

Regional Agr. Credit Corp.__-...-. eas “4 21 19 17 16 16 15 15 15 15 15 5 i4 

Emergency crop and seed loans. ...do__.- 126 128 123 119 116 115 113 113 119 127 128 128 127 

Drought relief loans_._.....--.---_- do. 56 5 58 58 57 57 87 57 56 56 56 56 56 

Joint Stock Land Banks in liquidation- do..-- 92 113 lll 110 107 104 102 100 98 7 96 94 93 

r Revised 

« Less than $500,000. 

{Basic rate for common labor. 

§Coustruction wage rates as of September 1, 1938, common labor, $0.677; skilled labor, $1.43. 

¢'To avoid duplication, these loans are excluded ‘from the totals. 
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Monthly statistics aniiaaiil eae 1935, to- | 1938 1937 1938 
gether with explanatory notes and re ye 
the sources of the data may be found in the s Jovem- -em- anu- ‘ebru- , 
FINANCE—Continued 
BANKING—Continued | 
Bank debits, total ................. mills. of dol. 28, 270 31,896 | 33,371 36, 085 31, 603 39, 114 32, 084 25, 547 32, 120 31, 169 28, 841 32, 797 | * 30. 505 
ee dou... 12, 247 13, 476 14,718 16, 151 13, 432 18, 277 14, 477 10, 915 14, 746 14, 572 12, 828 15, 637 13. 828 
Outside New York C | REE ae do....| 16,023 18, 420 18, 652 19, 934 18, 171 20,837 | 17,607 14, 633 17, 373 16, 597 16, 013 17, 160 | * 16,677 
Brokers’ loans: 
To N. Y.S E. members. ..-.-.-- — 541 1, 186 1, 039 726 688 659 597 577 521 467 459 470 494 
By reporting member t anks. (See Federal 
Reserve reporting member banks, below.) 
Federal Peserve banks, condition, end of mo.: 
Assets (resources) total... ..-mills. of do]-_- 14, 261 12, 394 12, 786 12, 727 12, 796 | ° 12, 880 12, 697 12, 796 12, 925 14, 322 14, 179 14, 214 14, 285 
Reserve bank credit outstanding, total 
mills of dol 2, 585 2, 577 2, 579 2, 580 2, 606 2, 612 2, 593 2, 590 2, 611 2, 594 2, 582 2, 596 2, 589 
| EES a do... 1 3 3 3 3 1 1 1 1 1 1 1 ] 
NN as acentnncwcie ciel do-...- 7 22 22 21 7 10 12 10 13 9 9 8 
United States securities........-.-- do... 2. 564 2, 526 2, 526 2, 526 2, 564 2, 564 2, 564 2, 564 2, 580 564 2, 564 2 564 2, 564 
ee, a ee Tae 9, 135 9, 452 9, 449 9, 450 9, 481 9, 556 9, 637 9, 690 | ian 11, 030 11, 041 11, 049 
iold certificates_...- cia eaetesnieomateal do... 10, 640 &, 840 9, 138 9, 134 9, 132 9, 129 9, 127 9, 183 9,223 | 10,650 10, 648 10, 645 10, 642 
Liahilities. total.......- ee do_.- 14, 261 12, 394 12, 786 12, 727 12, 796 | * 12, 880 12, 697 12, 796 12. 925 14, 322 14, 179 14, 214 14, 285 
EROOEE ORE |. cnn. once on--se ao... 9, 212 7, 228 7, 529 7, 513 7, 548 7, 577 7, 775 7, 850 7, 917 9, 298 9, 212 9, 247 . 270 
Member bank reserve balances. total 
mills. of dol. 8,179 6, 75) 7,014 6, 928 6, 962 7, 027 7, 237 7, 248 7, 287 7, 623 7, 665 8, 024 8, 164 
Excess reserves (estimated) situa laeasinbaia do... 2, 941 773 1, 038 1, 055 1, 169 1, 212 1, 383 1, 415 1, 546 2, 548 2. 568 2,875 3, 022 
Notes in circulation”. ........:......- do 4, 169 4, 252 4, 263 4, 279 4.274 2, 284 4, 138 4, 139 4, 142 4, 148 4, 157 4, 149 4, 135 
ee eee eee percent 82.4 79.6 80.1 80. 1 79.9 79.9 80. 2 80. 4 80.3 82.5 82.5 82.4 82.4 
Federal Reserve reporting member banks, 
condition, end of month: 
Deposits 
Demand, adjusted._...-.----- mills. of dol. 15, 388 14, 924 14, 864 14, 610 14, 612 14, 431 14, 464 14, 381 14, 268 14, 598 14, 589 15, 036 14, 951 
Time. . oe a ee 5, 210 5. 268 5, 290 5, 278 §, 234 5, 205 5, 225 5, 260 5, 221 5, 230 5, 216 5, 239 5, 193 
Invest ments. ‘total Ee EE ee eee go... 12, 591 12, 292 12, 022 12, 029 11, 940 12, O18 12, 253 12, 298 12, 039 2, 25 12, 202 12, 240 12. 395 
U.S. Government direct obligations.do-_. 7, 789 8, 193 7, 903 7, 968 7, 963 8, 018 8, 165 8, 137 7, 778 7, 987 7, 844 7.770 7, 655 
Obligations fully guaranteed by U s. 
SeOIG nc was nctwscose mills. of dol- 1, 655 1, 130 1, 131 1, 137 1,118 1,116 1, 141 1. 159 1, 156 1, 199 1,411 1, 488 1, 646 
aan do... 3, ad 2, 969 2, 988 2, 924 2, 859 2, 881 2.947 3, 002 3, 105 3, 017 2, 947 2, 9R2 8, 094 
SE ee do... 8, 2 10, 027 10, 004 9, 625 9, 441 9, 387 8, 981 8, 933 8, 771 8, 587 8, 334 8, 321 8, 165 
Commercial, “industrial, and agricultural 
1 AR Se ERR STE i RES 3,886} 4,638} 4,807] 4,761 4,637 | 4,601 4,394] 4,357] 4,299] 4,187] 3,992] 3,936] 3,865 
Open market paper---.---.--- mills of dol 339 466 475 477 475 461 455 431 418 393 365 340 336 
Loans to brokers and dealers in securities 
mills of dol.. 690 1, 392 1, 227 901 76 , 894 762 769 680 652 603 652 602 : 
Other loans for purchasing or carrying secu- | 
Eh eee mills. of dol- 577 703 682 660 650 #35 617 616 605 591 583 583 574 
Real ests ite ae do-. 1, 159 1, 164 1, 165 1, 169 1, 167 1, 165 1, 161 1, 158 1, 150 1, 149 1, 156 1, 160 1, 161 
Ne OO IE is cewcennnnenccien do-__. 112 135 97 96 48 66 65 82 96 104 114 113 M11 
ee a0... 1, 507 1, 529 1, 551 1, 561 1, 568 1, 565 1, 527 1, 520 1, 523 1, 511 1, 521 1, 537 1, 516 
Interest rates: 
Acceptances, bankers’ prime_--....- percent-- Ao Ho Ao Ae Ke Ye We Ae He %6 Ye Ke Ke 
Bank rates to customers: 
ee te kt oo. ie do_.-- 2. 16 2. 41 2. 39 2. 38 2. 45 2. 40 2. 36 2. 34 2.40 2. 36 2. 40 2. 36 2. 27 
In eight other northern and eastern cities 
percent 3. 26 3. 29 3. 33 3. 37 3. 42 3. 36 3. 37 3. 29 3. 25 3. 26 3. 27 3. 38 3. 28 
In twenty-seven southern and western cities 
percent-.- 4.12 4.18 4.18 4.16 4.17 4.15 4.16 4.09 4.15 4.13 4.13 4.14 4.12 
Call loans, renewal! (N. 5 oe 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1. 00 
Com’! paper, prime (4 6 mos fh Pn acca do...- 34 1 1 1 1 1 1 1 34-1 3{-1 34-1 3(-1 4% 
Discount rate (N. Y. F. R. Bank)...-- a 1.00 21.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.90 1.00 1.00 
Federal! | and Bank loans. ..--..-.----- @0.... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4 00 4.00 4.00 
Intermediate Credit Rank —. eS eS 2.00 2. 00 2.00 2. 00 2.00 2. 00 2.00 2.00 2.00 2.00 2.00 2.00 2. 00 
Time loans, 90 days (N. Y.S. E.)..---- do__.- 114 14 14% 14% 14 14 1% 14 14 14 14 1% 1% 
Savings denosits: 
Savings Banks in New York State: j 
Amount due depositors_---_-- mills. of dol_- 5, 332 5, 270 5, 291 5, 255 5, 250 5, 292 5, 290 5, 297 5, 329 5, 303 5, 307 5, 336 5, 329 | 
U.S. Postal Savings: | 
Balance to credit of depositors.....-_- Go... 1, 252 1, 273 1, 270 1, 269 1, 270 1, 27 1, 272 1, 271 1, 268 1, 262 1, 255 1, 252 1, 252 | 
Balance on deposit in banks_....-..-- G0... 95 133 132 130 129 130 125 124 121 119 116 r1i5 99 | 
COMMERCIAL FAILURES 
IE EE. eon wotecioncevonsmcnoeue number... 974 707 564 768 786 932 1, 320 1,071 1, 088 1,116 1, 053 1,018 995 
Commercial service, total......--..---- a 34 30 26 35 40 48 56 64 47 42 44 42 45 
F reICtaets SONNE .... coco cccmcceucas do_..- 57 49 36 37 60 53 60 fl §2 39 59 57 45 
Mannfacturing, total..........-..-.--.- oe 153 148 117 172 164 200 216 17 203 184 187 172 191 ] 
Chemicals and maton i aueicnlenceasccnoanipunaeaneheiell @o.... 8 5 8 3 6 5 10 f 4 10 8 2 j 
Foods _.-- TE ES 34 31 30 45 37 42 48 31 41 30 36 18 27 
Forest products. ease iiemazadmn idee GOR ca. 11 11 10 13 12 7 13 14 15 27 13 16 23 
See eee» a 2 8 1 3 0 1 3 1 2 4 2 6 1 
Iron and steel_. te” ee 6 5 3 9 9 10 8 8 11 11 13 15 12 
Leather and leather products_- aiecnbutiee do...- 6 9 3 3 9 5 6 4 7 1 9 7 6 
| St SR ae ee ae 12 10 6 12 10 6 19 8 13 7 6 6 12 
Paper, printing, and publishing Sage ee 8 21 9 12 13 11 12 15 19 10 18 15 20 
Stone. clay, and glass ications eee es 6 2 4 3 a 7 6 2 7 8 7 4 6 
oo See ae 34 30 13 43 33 57 56 53 49 45 45 59 56 
Transportation equipment. eee ao...- 4 6 8 5 4 5 2 2 3 3 3 4 1 
oe, SE Se a0.... 22 10 2 21 27 34 33 28 32 28 27 20 
ee eee aes 616 403 336 437 440 527 872 685 679 735 661 649 617 
Wholesale trade, total_...--..-- do. 114 77 49 87 82 104 116 100 107 116 102 98 97 
Liabilities: Grand total... 20-52 thous. of dol. 11,692 | 11,916 8, 393 9,335 | 10,078 | 13,291 15, 035 13,359 | 15,567 | 20,106] 14.549 12, 236 10, 793 
Commercial service. total......----.---. do... 344 437 822 571 819 709 640 1, 100 578 5, 449 1, 028 4*0 421 
pasteettion, $060)... .n.ccsesosccenwad : 1, 128 634 431 424 994 852 775 612 873 1,175 742 1, 128 376 
Manufacturing, total. ...-.....-------- "oe 3, 248 5, 603 3, 006 3, 793 3, 058 5, . 4, 106 4, 517 4, 302 4, 383 4, 449 3, 808 3, 214 
Chemicais and drugs..---......--..-. esac 91 103 196 63 79 128 17 21 123 128 11 100 i 
a tank Siaee ccc k wing daamanneinee Go...2. 394 743 529 834 549 i. on 1, 343 300 1,070 727 659 304 305 | 
POI POO «onc cweincnccceccsas Ge... 120 146 98 427 148 462 147 251 236 927 231 192 338 
¢ In effect becinning Aug. 27, 1937. * Revised. } 
For a detailed dis- 


® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-exnlanatorv, are not available prior to that date. 
cussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 440, and June 1937, p, 530. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ag with ep ay notes Ley | seaponens 
the sources of the data may be found in the - Yovem- - - - — 
ree Sapskuetiotheiae. August | August ~—— October | ——— | a pm ” SS | March | April | May | June | July 
FINANCE—Continued 
| | | 
COMMERCIAL FAILURES—Continued | | | | | 
Liabilities—Continued. 
Manufacturing—Continued. 
Wiavinnasccuuseslsauewedion thous. of dol-- 76 2, 675 105 57 0 78 1, 764 18 143 67 1, 062 95 
eS eee eA 170 54 81 354 473 1, 336 69 204 178 211 149 196 243 
Leather and leather products_.-...... do... 62 245 71 95 197 159 116 64 109 14 323 O4 166 
pO Ra ate oc ae do.._- 256 348 | 55 174 232 325 430 115 195 80 458 75 231 
Paper, printing, and publishing.__... do... 214 257 | 121 | 128 174 216 142 136 213 63 323 279 293 
Stone, clay, and glass products_....... re 472 29 | 51 | 16 148 137 106 117 155 211 163 152 350 
(|, RECON nea it eileen do....| 1,057 548 | 1, 187 729 488 872 | 1,039 914 1,480} 1,235| 1,004 996 834 
Transportation equipment._.-....._-- do.... 130 237 | 158 212 66 100 85 5 51 182 192 98 18 
Miscellaneous......................-- do._.- 204 218 | 354 7 504 368 403 630 576 467 752 349 241 
Retail trade, total..............-.....-- do....| 4,761 2,896 | 3,074] 3,116) 3,816} 4,622| 7,614} 5,484} 6,419] 7,140) 6,282] 5,626] 4,855 
Wholesale trade, total_........-...-__- do....! 2, 213 2,346} 1,060} 1,431 1,391 | 1,991 1,900} 1,646 | 3,395 | 1,959} 2,108 1, 214 1, 927 
LIFE INSURANCE | | | | | 
| | 
(Association of Life Insurance Presidents) | 
| | | 
Assets, admitted, totalf........._- mills. of dol..|--.------ 21, 221 21,317 | 21,432 | 21,536 | 21,514 | 21,623 | 21,705 | 21,772} 21,851} 21,943 | 22,057 | 22,209 
Mortgage loans, total..........-...___. el SES 4, 155 | 4,165} 4,176) 4,183 4,199} 4,213] 4,217] 4,236] 4,240] 4,256] 4,276| 4,201 
deat cee RIES Reka Bip Sa Niageptiaee 683 | 685 683 678 675 674 673 674 672 672 672 672 
Se! Geen Sate ae i es 3,472 | 3,480} 3,493] 3,505] 3,524] 3,539] 3,544] 3,562] 3,568] 3, 3,604 | 3,619 
Real estate holdings*__.........-..__._- "ek RRS 1,767 | 1,767 1,770 1,774 1, 768 1,769 | 1,775 1,773 1,780 | 1,784 1, 797 1, 800 
Policy loans and premium notes... ._-- SS See 2,609 | 2,614 2, 630 2, 633 2, 635 2, 640 2, 643 2, 649 2, 659 2, 2, 667 2, 665 
Bonds and stocks held (book value), total | | if 
mills: of dol..|.....---- 11,651 | 11,709 | 11,781 | 11,908 | 11,941] 11,970] 11,999] 12,053 | 12,120] 12,159] 12,199] 12,348 
Government (domestic and foreign) ..do__-.|..------- 5, 300 5,348 | 5, 35: 5, 442 5, 485 5, 490 5, 470 5, 493 5, 499 5, 510 5, 486 5, 560 
Pema iiility. .......... 5. ee Sees 2,527] 2,543 2,576 | 2,593] 2,601 2,619 | 2, 2, 2,713 | 2,730} 2,760 | 2,789 
Ee ale ee <2 te SEAS 2,772 | 2773 | 2,775| 2,77 2,710| 2,718] 2,720} 2,730} 2,761 2,764 | 2,756] 2,752 
eee EES: do....|.....---- 1,052} 1,045 1,072 1,095 | 1,145 1, 143 1, 141 1, 145 1, 147 1, 155 1, 197 1, 248 
OE iatrtcctinivareskecenmudieninet Nc acieatt 7; 6 644/ 609 600 712 737 731 759 785 774 
Other admitted assets*.............._.- CS EE 452 | 434 431 | 429 | 371 | 351 359 324 321 322 333 330 
Insurance written:@ | | 
Policies and certificates, total number | =f - - 7 > 
thousands.- | 712 938 | 871 982 916 | 929 | 793 7 878 833 om 7 = 
GIOUP- -----n----2-2-e-n-eeeeneeees do....-| 18 ai = “| «wl «fsa a p ons 648 580 511 
~~ a gag eeneaaenenemneetee =| 2; 390 o2| 2} 31 176 164 202 175 220 174 197 
ER ag eS: oo 7 } < 
i | ares thous. of dol_-| 550, 960 f 703, 123 | 637, 595 | 701,038 | 681,376 | 764, 803 | 589, 165 | 589,407 | 672, 142 | 617,475 | 618,807 | 597,773 | 528, 452 
Ce RRR Ga. do....| 33,443 J’ 62,185 | 49,921 | 45,437 | 42,238 87,386] 31,401] 41,671} 33,050] 37,815 | 43,076| 45,076 | 18,459 
Oe A RCE F— do....| 156,304 J 210,898 | 197,339 | 226, 243 | 211,409 | 213,976 | 179,975 | 174,092 | 198,025 | 193,131 | 191,648 | 170,312 | 153, 392 
CNG ne do....| 361, 213 Jr 430, 040 | 390,335 | 429,358 | 427,729 | 463, 441 | 377,789 | 373,644 | 441,067 | 386,529 | 384,083 | 382,385 | 356, 401 
Premium collections, total..........____. do....| 245, 298 | 245, 561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246,708 | 274,277 | 255, 403 | 254,629 | 258,072 | 287, 110 
BENNO aSaicic so qaatcnibsadycs wis do...-| 22,652 | 24,167 | 22,396 | 23,243 | 25,325 46,538 | 32,444] 23,354 | 24,804 21,665 | 21,662 | 26,369 | 66,779 
CN Sisto gat eek ata ee do....| 10,608 | 10,989 10,616 | 10,066 | 10,751 | 12,568} 12,131 | 10,643 | 12,656 | 11,603; 10,840; 11,048 | 10, 423 
EROUIEGIAN. <5 ase senenccnanaeusee: do....| 60,073 J 61,131 | 54,438 | 53,444 | 61,412 | 92,441 | 60,996 | 58,314 | 58,003 | 66,589 | 61,021 | 56,103 | 56, 737 
CNN coscyacanoainne cosedeaboeces do_.__| 151,965 | 149,274 | 143,320 | 150, 769 | 153, 524 | 185, 946 | 156,271 | 154,397 | 178,724 | 155,546 | 161,106 | 164,552 | 153, 171 
| 
(Life Insurance Sales Research Bureau) | | 
ss 
Insurance written, ordinary, totalt mills. ofdol..| 471 546} 500/580, 573] 34 | gon | 480] 588 | B00] 91 | OR) 87 
New Englandt...........-.....-....... _. 31 a7| 4} at | |] 36 43 38 35 35 32 
Middle Atlanticf....................... ius 124 143} 127; = 164} 1859 | 164) 140 137 156 139 133 138 119 
East North Centralf..._..----- 22-2. _- do... 7 126 113 | 132 | 132 143 | 113 107 122 105 102 107 | 99 
West North Centralt....-.-.-.----____- do__- 53 56 52 | 58 | 58 | 69 50 50 58 52 | 52 52 | 51 
"eee: do...- 47 53 | 49 | 52 | 52 | 61 | 44 45 54 48 | 48 48 | 43 
East South Centralf................... a.) 19 24 23 | 23 | 22 26 19 19 25 21 | 20 21 | 18 
West South Centralf......-............ do._..| 41 41 | 42 | 44 | 44 | 56 | 39 41 | 48 40 by a . 
SR necig edntaipatinns wciepdenantecis il 15 17 | 14 | 16 | 17 | 20 | 14 13 | 16 14 14 15 | if 
DO iadcnccncctpeseesswisrarins atiadeall do.._.| 44 50 | 47 | 49 | 49 | 56 | 39 40 | 47 43 43 “4 ad 
eo Se eae Se a eee See ener Sess fige ease a Seeneere S |--------- |-- 222-022] -2-++--+-]------- we “ts 
} | | | | 
MONETARY STATISTICS 
| | | | 
Foreign exchange rates: | | il ee 8; : ; ” 
ArgentinaA--..-.....-.-- dol. per paper peso_. . 325 . 332 | . 330 . 330 . 333 | - 333 . 333 -335 | 332 . 332 - = = 
|p it aa a a dol. per belga.| _. 169 .168 |. 168 .169 | — .170 . 170 . 169 . 170 169 - 169 oe “on 059 
1 rr epee dol. per milreis_- . 058 - 065 | . 164 . 058 - 057 | - 054 | - 056 - 058 | 050 - a " 367 388 
British India. ..--..-.-....--. dol. per rupee__|_- 364 .376 | 374 374 377 377 | 377 . 379 376 - 374 pt. * oR0 904 
a nS dol. per Canadian dol_. .996 } 1.000} 1.000} 1.000) 1.001 | .999 | 1.000} 1.000 997 - 994 | = 78 052 
2, * Ra eta le dol. per peso_- . 052 . 052 . 052 052} .052 . 052 . 052 . 052 052 | 052 | }- ~ os 028 
(0 RS eet Seren dol. per franc_- . 027 . 038 . 035 033 | . 034 ° 034 | - 033 - 033 | - 031 | - 031 402 . 403 402 
oe, ae dol. per reichsmark.- . 401 . 402 .401 102 | 404 . 403 403 | .404 | .402/ .402 os3 "083 053 
ee eee dol. per lira..|  .053 053 | 1058 | 053 |. 058 053 .053 | — . 053 | 053 | = —_- 053 01 1380 OR? 
Were ey Creer Ne dol. per yen_. . 284 -290 | 289 | 289 | 291; «291 |. 291 . 290 - 289 | . | 554 553 550) 
—veomes.. 5 -Se)| a) ee ee tee tee ae ae 057 
nae dol. per peseta.| :057 J 063 | 1065 | 083 063 -| 2) SS eS SS) eel see 
EL EEE Ee: dol. per krona_ -| . 252 . 257 | - 255 . 255 | . 258 - 258 | . 258 | . 259 | . 257 | 2 4 97 4 96 4.93 
United Kingdom..............-.- dol. per £_- 4. 88 4.98; 4.95/ 4.96 | 5.00) 5.00 5.00| 5.02 4.98 | 4.98 a A. — 
UlGiguey <q... -.2-.--5-.0.555.-. 00k DE pene... . 642 .792 |} .791 791} .791] .799 .665 | .660 . 656 | 655 |. 65 52 - GAS 
Gold: | | | | | me 4 | ‘ ‘ 9 5 
Monetary —_, cee mills. of dol_.| 13,057} 12,512! 12,653 | 12,782} 12,788 | 12,765 | 12,756 12,768 12,778 | 12, 829 12,891 | 12,946 12, 98: 
Movement, foreign: | 7 \—15 499 |— 2 
Net release from earmark {_-.--.thous. ne —2%, i “2 9, - —8, po = Hi er “a ‘ae — | —1, se —53, 7 15, = —— 
NE chines: sloladincel ubsiaiinusnwiiiactdeeiancs saa 8S 59 2 2 ; 30, } 15,052} 5, | ‘4 | = i -- “ 
imports ooo a ioieitiniasiiitaeecstiam ia do....| 165,990 J 105,013 | 145, 623 | 90, 709 | 52,194 | 33,033 | 7,155 | 8 211 | 52,947 | “71, 236 | 52,987 | 55,438 63, 880 
Net gold imports including net gold released | } | > - ‘ 
from carmark®..----... a thous. of dol..| 137,188 | 99,556 | 154,837 | 82,431 | 1,965 |-83,500| 982 \-10, 142 | 52,313 | 69,892 | —1,172 | 39,817 | 42,873 
Production: ‘ 1,022,678 1,014,533 
Union of South Africa*._-..... fine ounces..|-.------- 988, 502 | 976,285 | 987,401 | 979,390 | 991,310 | 987,791 | 929, 264 |1,014,830 | 981, 463 |1,022,678 |1,014, elas ew 
Witwatersrand (Rand)}...--..-.-_- iy Reatealee 911, 310 | 899, 076 | 907, 681 | 901, 228 | 910, 442 | 907, 777 | O07) ae | = oan po oe lee cas 
Receipts at mint, domestic._........._- do....| 286, 493 J 320,992 | 246,221 | 262, 129 278, 883 | 224, 049 407 | 174, 792 “7 338 6 337 | 6415! 6.433 | 6 464 
Currency in circulation, total_--.- mills of dol ..' 6, 482 6,500; 6,558! 6,566 6,558 ' 6,618 6,397 | 6,319 ) Be , , Als ; , 
Free market rate substituted for official rate beginning January 1937. 5 ca 
yh ptm nominal. uotations nominal beginning July 31, 1936. 4Or increase in earmarked gold (—). ©Or exports ( - —, 


0 i i by the Association, is 
*New series. With the addition of the 3 new series on admitted assets of life insurance companies, a more complete record, as reported by the : jation, e 
earlier date for the new series covering the period 1922-36 were shown in table 51, p. 19 of January 1938 issue. Data on the production of gold in the Union of South Africa for 
1913- in table 48, p. 20 of the December 1937 issue. A ae ~ » 
eee y dete Degen! oo life insurance written for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production 
in the Witwatersrand area for 1913-36 appeared in table 48, p. 20 of December 1937 issue. __ 
t 37 companies having 82 percent of total assets of all United States legal reserve companies. ; 
@40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 









































34 SURVEY OF CURRENT BUSINESS October 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 ene 
a with mp payed notes —= owe poy |—— —_—_—_—_—__—————— —_—_-—~ aren 
to the sources of the data may ound in the Septem- 'Novem-| Decem-| Janu-  Febru- 
1936 Supplement to the Survey. ; August J August = October | ‘co se rg pi March April May June | July 
FINANCE—Continued 
MONETARY STATISTICS— Continued 
Silver: 
ee ee ae 401 278 285 380 | 527 236 355 233 191 250 317 254 193 
Imports.___.. 2 cians Genie imaged do....| 4,985 4, 964 8, 427 5,701 | 10,633 | 23,151 | 28,708} 15,488 | 14,440) 15,757] 17,952 | 19,186!) 18.39% 
Price at New York.....____- dol. per fine oz_-| | 428 448 ‘448 ‘448 448 | 448 ‘448 "448 444 "428 ' 428 428 "428 
Production, world. ........thous, of fine 0z..|_____. 26, 216 22,487 | 21,345 | 22,877 | 21,330 | 23,553 | 21,465 | 24,128 | 21,297 | 20,440 | 22,565 ee 
—atemaneaenceneanee doc[cc] Ree] Sao] Gus] gee xfo| cee] tae] cae] kee] cae] kee) Ria 
ET ES: Ss Se 8, 42 B, | 6,112 ae 5,7 , 66 7, | 8,803} °7,153 | 6,244] 8,417 ee ie 
Pio cope nacomyed Ie aaa ae do....| ncaanaasiaie 7, 441 | 5,779 4, 855 6, 682 5, 693 5, 222 5, 083 5, 752 5,044 | 4,813 4, 679 4, 530 
United States.............. —" do....|........ 1,206} 1,363} 1,064} 1,287} 1,523} 2,606} 4,120 6,302| 5,708] 6,939! 7,212! 7,843 
LS ae eee --do....|... : 439 817 852 617 | 496 521 903 800 579 | 495 470 355 
| 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) | 
mills. of dol_.|_____ | 262.4}... } 194.9 |.. ; : 74.0 a P 35.2 
Autos, parts, and accessories (28 cos.) do.--.|_____. beet 60.6 55. 2 4.6 r 3.0 
Chemicals (13 cos.)......-..---------- | See geen incisal eT 44.7 19.1 | 7 19.2 
Food and food products (19 cos.) .....do__..|______ ae fo > ee Pe iy | Jone 16.0 19.2 
Machinery and tools (17 cos.) ...---- SES aaa al | fein 8.5 7.7 5.3 | 
Metals and mining (12 cos.). _.......do__- | Sa oe | 4.6 1.9 1.0 
Petroleum (12 cos.).... .....---------d0----|___ 5 ae i 16.7 13.6 1 
ES ere aE ee: 2 ee oP i ae 41.8 46.7 
Miscellaneous (55 cos.) -.....-------- ee af. 3 ===> : : oe 12.9 ? 13.1 
Telephones (net op. income)®+._______- OS ee | 525 ]_. a3 | 55.4 ; 50.0 52.8 
Other public utilities (net income) (53 cos.) H ’ 
mills. of dol..| : a... ) sae oe | 51.9 : 47.7 44.8 
Railways, Class I (net income)¢_- -...do....|.____ ik PO oes aaah 16.6 “ta 4106.3 as 174.9 
_ Standard Statistics Co., Inc. (earnings):t : 
Combined index, unadjusted (161 cos.) 
1926=100_-|... 97.3 ae ee we 34.5 p 38.4 
Industrials (120 cos.) __..------------- do.__- | 111.4 : 81.4 | 36. 6 » 41.6 
Railroads (26 cos.)__ ___.__.- do... aed pees ee 27 451.7 4 33.6 
Utilities (15 ‘cos.)...-----.---- SS ‘ ee Le 135.9 112. 1 | 101.4 
Combined index, adjusted (161 cos.) .-.do-.--|_.___. =e 04.5 |... 84.5 36.5 P 36.9 
Industrials (120 cos.) ......-...------- Nae (aaa eS eer 92. 8 aS » 36.9 | 
Railroads (26 cos.) ---- === 22-2 a aes | 13.8 | 2.5 4 40.2 r429.2 | | 
Utilities (15 cos.)-.....------_---- af SS See nae} CARKF 126.3 | 102.0 » 102.9 
PUBLIC FINANCE (FEDERAL) 
| j 
—~ etinns ta agnon oe : S ar 37, 593 37,045 | 36,875 | 36,956 | 37,094 | 37,279 | 37,453 | 37,633 | 37,556 | 37,510 | 37,422 | 37,165 | 37, 191 
. 8. | 
Government: | 
Amount outstanding by agencies, total | | 
mills. of dol_.| 5, 015 4,633 | 4,633 | 4, 634 4,644 | 4,645 4,646) 4,646) 4,646) 4,647 | 4,852 | 4,853 | 5, 064 
Federal Farm Mortgage Corporation.do..--| 1, 410 1,400; 1,400) 1,400 1,410} 1,410 1, 410 1,410; 1,410} 1,410} 1,410! 1,410; 1,410 
Home Owners’ Loan Corporation.....do..-.| 2,888} 2,937 | 2,937/ 2.937) 21937; 2937| 2937, 2.937 2937| 2937| 2937/ 2'937!| 2937 
Reconstruction Finance Corporation_do- . -- 511 296 | 296 | 297 297 297 298 | 299 | 299 | 299 | 299 299 | "510 
Expenditures, total (incl. emergency) | | | | 
; ; thous. y dol_- 898, 164 J 617,578 | 765,251 | 671,409 | 649,877 | 770, 402 | 620,787 | 639,519 | 809,821 | 733,957 | 564, 163 | 1,037,244 | 508, 771 
———.- cee taaaiE es “ats er oa te | ae cre oe | ain oe | ee 4 og | et | 934, 360 | 378, 689 
ee eee ee , 87 38, 7 36,173 | 36,515 | 31, | 30,129 | 26,193 | 24, 203 , 307 | 24, 21,950 | 23, 101 
Internal revenue, total_.-_...-.----- —_ ---| 362, 286 J 336,125 | 738,564 | 284,250 | 325,736 | 767, 545 | 305, 388 | 280, 601 | 916,945 | 302,476 | 277,765 | 747, 205 | 350, 426 
—— oes ---------G0- 33, 978 34, 831 | 494,405 | 41, 671 35, 287 482,697 | 52,036 67, 586 | 706,735 | 45,931 | 40,699 | 541,900 | 41, 606 
| | | | | | 
Admissions to theaters, etc___-- ----d0..--| 1,425 1,599 | 1,722 1,967 | 2,243 | 2,290/ 1,353 | 1,660 | 1,773 1, 542 | 1,395 | 1,624! 1,619 
Capital stock transfers, ete... ...--- do....| 2,052} 1,492/ 1,235| 2,045] 2,808) 1,692) 1,803] 1,514) ‘940/ 1,413| 1,155 937 | 1,429 
Sales of produce (future delivery) _ ..do_-__| 45 589 | 416 | 338 | 325 | 266 210 | 191 160 192 | 174 168 204 
Sales of radio sets, etc---__- So o...-| 400 762 | 633 | 886 | 711 | 670 | 368 | 261 249 231 | 197 449 305 
Reconstruction Finance Corporation loans out- | | | | | i 
standing end of month:t | | | | ! | | | 
Grand total__------ Ce A thous. of dol__| 1,830,683 [1,695,089 | 1,703,454 (1,711,478 |1,732,798 |1,777,499 | 1,790,777 |1,797,033 1,950,915 |1,970,266 |1,867,946 | 1,872,521 1,820,062 
> pond peng bene eas “ eo 654, 087 | 658,075 | 661,255 | 658,972 | 653, 852 | 657,348 | 656, 672 | 657, 170 | 660,890 | 662,350 | 654,669 | 645,567 | 649, 559 
S - | | 
BS aopeeer eee Oar — 13, - ar 055 | 159, 018 | 156, 875 | 182, 200 153, aoe | 189, 616 | 146, 924 143, oz7 145, 502 | 139, 773 | 136, 864 | 134, 448 
ations _ -...do__-- f ; , 80! ,714| 1, ,122} 2,061] 2,391 | 2,35 2,269 | 2,383 | 2,310} 2,225 
Insurance companies... ---------- do.---| 3,512] 3:575| 31379| 3'362| 2955|/ 2791| 2 757 | 2.592 | 2,562 | 2, 547 | 3,549 | 3.530) 3.526 
eon ~~ —— min De ccece ee — = ag ey | 124, 898 | 125, 914 | 128, 465 | 128.785 | 131,002 | 131,472 | 131,417 | 107,057 | 98,368 | 100, 351 
; . receivers... ---- oS ae : 51,855 | 356,276 | 355,923 | 355, 899 | 355,894 | 358,216 361,951 368,471 | 369,379 | 390, 233 | 393,698 | 398, 304 
oan ieee ow ghee aae oe ee 5, 919 16, 724 | 16,493 | 16,199 15, 135 14,372 | 14, 237 12, 310 12, 132 11,146 | 11,674 | 10,797 10, 705 
Act, as amended... ____.. thous. of dol. | 198, 310 } 228,081 | 231, 206 | 241,472 | 264, 356 | 209,689 | 314. 414 | 320,761 | 331,170 | 340,820 | 242,871 | 244,078 | 189, 649 
nemo yd ite Rae pe 187, 365 | 225,060 | 226,810 | 230, 282 | 232,035 | 235,579 | 233,223 | 231,762 | 235,170 | 238,582 | 241,914 | 243, 132 | 188, 703 
pluses....._-..._..._.._.thous. of dol__| 10,047 47 | 47 47 | 47 | 47 | 47 47 47 47 | 47 | 17 17 
Financing of agricultural commodities | 
Dine yiivestock eg 808} 2,975; 4,348) 11,143 | 32,274 | 64,064 | 81,144 88,952) 95,953 102,191 | 910 ayy soy 
. is SS . ° | | | | | | | 
~ te é teee 7 gare = 85, 049 72, 600 73,015 | 72,959 | 72,528 | 74,794 73, 418 73, 053 72, 688 73, 072 | 73,741 | 76,369 81, 060 
’ Act, | } | | 
2 gin thous. of dol__| 554,919 | 597, 129 | 594, 055 590, 891 589, 634 | 585,839 | 581,740 | 567,459 | 564,571 | 566,770 | 566, 047 588, 758 | 561, 760 
Other loans and authorizations._____.do_._.! 338,710 © 139, 204 ' 143, 923 | 147, 184 | 152,427 | 159,829 | 164,533 | 178,590 | 321,596 | 327,254 | 330,618 | 317,749 | 338, 034 
r Revised. 
4 Deficit. ‘ 
» Preliminary. 
®Number of companies included varies slightly. P 
Ih ee by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
_ Revised series. Standard Statistics index of corporation earnings revised beginning 1924; see table 72, p. 19 of the September 1938 issue. Reconstruction Finance Corpora- 
tion data have been revised to exclude ‘amounts made available for relief and work relief” which have been canceled by legislative action (Public, No. 432, Feb. 24, 1938). 
Other minor adjustments have been made in the figures, and the item ‘direct loans to business” has been segregated from ‘‘other loans and authorizations.”” Revisions prior 
1938 issue together with the new series beginning August 1934, will appear in the 1938 Supplement. Net operating income of telephone 





to those shown on p. 34 of the Jul 
companies revised beginning 1933; data not shown on p. 34 of the July 1938 issue will appear in a subsequent Survey. 
*New Series. Reconstruction Finance Corporation ‘direct loans to business” beginning August 1934 will appear in the 1938 Supplement. 
o'By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.”’ Also included in the total is a small amount of 


guaranteed debentures of the Federal Housing Administrator. 































































































October 1938 SURVEY OF CURRENT BUSINESS 35 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with conieneiey notes oy a pe ————— 
e sources of the data may be found in the S bl | Novem- | . ~ | “| : 
dap owt oy eh ou. August } August ny | October | — | meee —_ | , — | March | April | May | June | July 
FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrations { 
(Securities and Exchange Commission) | 
New securities effectively registered: | | 
Estimated gross proceeds, total | } | | | 
thous. or dol_-| 394,433 § 302, 343 156,395 | 127,621 | 38,159 | 201,374 | 79,909 | 206, 698 69,212 | 97,371 | 93,634 | 272,448 | 223,897 
Compe SOG... «65... nonce cece do...-| 104,942 [| 171,547 | 82,621 | 10,574 | 23,092 82, 637 17,523 | 84,749 | 38,194 | 22,530 | 21,828 53, 417 20, 917 
Profeered eteck...............i........ do__- 4, 557 66, 194 | 10,263 | 26,013 | 6,144 | 20,768 710 | 2,028; 3,854 | 2,481 23, 397 3, 225 2, 790 
Certificates of participation, etc. --- -- do....| 18,431 6,696 | 1,624 | 12,175 | 7,531 | 50,212 19,688 | 53,284 | 13, 160 | 7,595 | 22,694 8, 992 51, 510 
Secured bonds...--.-..-------------- do__--| 148,862 | 30,453 | 13,887 | 78, 860 | 35,625 | 11,463 | 56,488 | 8,532 | 3,715 | 18,215 | 33,955 | 54, 281 
Debentures and short term notes... -- do__--| 117,640 | 27,453 | 48,000 | 0| 1,392] 12,133 | 30,525 | 10, 150 5, 473 61, 050 7,500 | 172,859 | 94,400 
| | | ! 

Industrial classification:* | | | | | | 
Extractive industries__.__..---------- do- 417 6,063 | 2,310 | 1, 125 1,268 | 3, 547 | 569 | 1,551 | 1,015 | 1,450) = 1,074 | 563 0 
Manufacturing industries. ---------- do..--; 59,635 § 214,658 | 130,375 | 29, 449 7,270 | 61, 537 2, 280 55, 562 9, 283 4,975 | 40,322 | 101,158 | 117, 996 
Financial and investment------_------ do.---| 31,656 | 30,541 | 8,395 | 16,788 | 24,906 | 109,208 | 36,856 | 81,400 | 49,050 | 20,754 | 31,094 | 8,528 | 68, 253 
Transportation and communication__do---- 0 0} 2,127 | 362 | 0| 3,443 0 | 0| 2,115 | 4,992 0 | 30,555 | 29,978 
Electric light and power, gas, and water | | | | | | 

thous. of dol_- | 298,861 | 36,216 | 12,497 | 79,610 | 910 | 13,629 | 39,705 | 67,308 0 | 64,514 | 21,145 | 125,993 | 3, 255 
Dn Sree ki eer ul, do...-| 3,864 | 14,865 | 691 | 287 3,806 | 10,010 500 | 878 | 7,749 | 685 | 0 5,652 | 4.415 
| | | | | | 
Securities Issued t | 
(Commercial and Financial Chronicle) | | | 

Amount, all issues_...---.--.-.--- thous. of dol__| 415,474 } 187, 312 | 223,828 | 203,496 | 136, 559 164,452 | 121, 444 199, 188 | 245,178 | 352,020 | 216,724 | 505,517 | 464,920 
Domestic issues------.-.-.----------- do....| 415,474 ] 187,312 | 220,578 | 203,496 | 136,559 | 164,452 | 121,444 | 199,188 | 245,178 | 352,020 | 216,662 | 505,517 | 464, 920 
Foreign issues... _- -- - ,nbseemaetncmeahee do... 0 0| 3,250 0 0 0 0 0 | 0 | 0 63 0 

Corpotate, totel.......................< do__-_-} 335, 837 | 106,809 | 152,143 | 136, 299 37, 062 57,230 | 49,306 | 103,027 | 81,638 | 78,813 61, 626 | 293, 180, 606 
i eee do..-.-| 108, 892 27,665 | 138, 487 27, 600 28, 333 27,718 | 6,180 320 | 53,871 | 12,139 | 20,406 | 142,511 | 120,750 
Investment trusts-_.-....-.-...------- do_-_- 3, 000 0 | 0 99 0 0 0 0 | 400 | 0 0 0 100 
Land, buildings, etc., total.__._......do-__- 1, 450 2, 625 | 756 4, 230 0 385 725 707 | 317 250 845 0 4, 107 

Long-term issues.-_......-...------ do... 1, 450 2, 625 | 756 | 4, 230 0 385 725 707 317 250 845 0| 4,107 

Apartments and hotels_.__.__-.-- do-- 0 0 0 0 0 385 0 0 0 0 0 0 0 

Office and commercial_-----.----- do. --- 0 2, 000 0 3, 000 0 0 0 0 0 0 0 0 4, 000 

Public utilities..................._..- do_..-| 219,347 51, 126 | 11, 500 83, 064 6, 480 20,900 | 39,300 | 102,000 13,565 | 62,750 | 40,375 | 145, 059 55, 649 

SO” See do-__- 3, 148 6,039 | 1,300) 21,306 0 4, 880 0 0 12, 235 3, 540 0 6, 330 0 

Misceilaneous_.-.-.._.__._._.-.-.-.-.do__-- 0 19, 354, 100 0 2, 250 3, 346 3, 101 0 1, 250 134 0 0 0 

Farm loan and Gov’t agencies______.-_- do....| 13,500 | 27,400 | 20,000 | 34,300 | 52,000 | 22,700 | 23,350 | 32,450 , 500 | 223,725 | 63,960 | 65,050 | 236,700 

; ae Btntes, ete. ................- do__- 66, 138 53,103 | 48,435 | 32,897 47,496 | 84,522 | 48,788 | 63,711 | 110,040 | 49,482 | 91,138 | 146,567 | 47,614 
-urpose of issue: | | 

New capital, total_....................- do____| 180, 228 78, 740 157, 058 96, 492 95,027 | 122,364 92,387 | 82,072 | 126,260 | 197, 448 | 156,640 | 345,257 | 389, 896 

po ee ea do..._| 180, 228 78,740 | 153,808 | 96,492 | 95,027 | 122,364 | 92,387 | 82,072 126,260 | 197,448 | 156,578 | 345, 257 | 389, 896 
Or a aeons do..._| 124,696 | 50,673 | 112,757 | 66,647 | 26,942 | 42,767 45,533 40,802 | 23,995 | 12,313 | 35,872 | 198,866 | 129,061 
Farm loan and Gov’t agencies_____- do... 0 0 | 0 0 | 25,000 0 5, 600 | 0; 87 40,000 | 33,150 | 13,550 | 216, 450 
Municipal, States, etc_.............do_.- 55, 532 28, 067 | 41,051 | 29, 846 43,085 | 79,598 | 41, 255 | 41, 270 | 93,564 | 45,135 | 87,556 | 132, 841 44, 386 
.. = eee eae ears do--- 0 0 3, 250 0 0 0 0 | 0 | 0 0 63 0 0 

Refunding, total. .....................- do-_- 235, 247 § 108, 572 | 66,770 | 107,004 41, 531 42, 088 29,056 | 117,116 | 118,918 | 154,572 | 60,084 | 160, 260 75, 024 
io een do. 211, 141 56,136 | 39,386 | 69,653 10, 120 14, 463 3,772 | 62,225 | 57,643 | 66,500 | 25,692 | 95,034 | 51, 545 

Type of securities (all issues): | S 

Bonds and notes, tota]l_-.-..-.-.-.-.--- do__..| 412,083 J 165,193 | 159,488 | 182,797 | 131,666 | 147,997 | 114, 163 | 119,113 | 243,807 | 350,897 | 200,818 | 495,736 | 463, 070 
TO os a vee redeskaiwecncndeed do.__-| 332, 445 84,690 | 87,803 | 115, 32, 170 40, 775 025 | 102,952 | 80, 267 77, 6 45,720 | 284,118 | 178, 756 

Se a do..-| ~ 3,302] 22,119 | 64,340 | 20,699 | 4,802 | 16,455 | 7,281 | 75| 1,371} 1,123 | 15,906 | 9, 1, 850 

(Bond Buyer) | | 
State and municipal issues: 
Permanent (long term)-_-.-..--- thous. of dol._| 66,484 | 56,466 | 71,338 | 37, 406 | , 587 | 95,013 | 51,889 | 62,669 | 232,775 | + 47,934 |r 151,114 | 177,848 | 7 56, 156 
Temporary (short term)-_.......--.....- do_- 50,288 | 14,047 | 113,968 | 17,845 | 16,479 | 30,776 | 216,278 | 66,266 | 184,642 | 38,340 | 18,414 | 112,544 | 142,760 
COMMODITY MARKETS 
| i 
Volume of trading in grain futures: | 
Vheat thous. of bu_-| 764, 163 [1,160,879 | 848,363 | 928,917 | 926,377 | 635,120 | 660,336 | 400,178 | 577,018 | 571,622 | 511,768 | 892,389 725, 266 
COB cimuivbndacatvcadveecsatausaeees do...-| , 009 f 307,440 | 174,055 | 184,125 | 177,229 | 158,220 | 106,235 | 70,738 | 107,738 | 110, 856 | 115,110 | 125,173 | 180,427 
SECURITY MARKETS | 
Bonds | 
Prices: 
Average price of all listed bonds (N. Y.S.E.) | 
dollars._| 89.40 92. 76 91.51 | 90.11 | 89.26 89. 70 88. 68 89. 48 85.71 87. 82 87. 78 88. 98 90. 19 

1 pe EEE ee meee do...-| 92.53 95. 64 94.54 | 93.17} 92.36/ 9275) 91.64) 9244) 8871 90.84 90.81 91.97 | 93.32 

| ee eee a 59. 89 68.44 | 65.60 | 63.65 62.23 | 62.60 62.07 | 62.73 58. 27 59.91 | 59.64 | 60.54 60. 76 

Domestic (Dow-Jones) (40 bonds) as 

percent of par 4% bond__|_____.-- 95.85 | 90.79| 84.32} 77.65} 77.73| 72.77) 72.31 | 66.70} 63.62 67.09) 60.36) 68.72 

Industrials (10 bonds)-__-.-_-.__-___- * SS FREES 106.70 | 103.84 | 100.25 98. 09 97.21 100. 40 98. 81 98.26 | 97.63 | 101.70) 104.88 | 107.7 

Public utilities (10 bonds)......_____- do... 100.50 | 95.60} 93.13 | 94.83 | 94.63 | 94.94 | 93.61) 93.48 | 93.24) 97.06 | 97.68 | 99.65 

Rails, high grade (10 bonds)________- SS ae 123.04 | 118.55 | 113.90} 104.60) 106.02 92. 21 93. 52 78. 20 73. 38 75.31 | 72.55 75. 10 

Rails, second grade (10 bonds) ___ ___- ee 70. 03 64. 36 55.72 | 47.15 47. 23 42.30 41.97 37. 85 35. 37 38. 16 30. 55 39. 09 

Domestic (Standard Statistics): . 
Corporate (45 bonds)__........---- dollars._| 81.8 100. 4 96.6 91.8 87.2 84.4 81.2 80.5 74.8 72.1 74.5 71.9 79.4 
Municipal (15 bonds) ft. .----.-.------ do...-| 115.2 111.8 109.0 108.1 | 109.1 109. 5 111.5 112. 2 112.2 111.6 113.6 113.6 114.2 
U. 8. Government (Standard Statistics): | 

Lit... ., See ee eas do....| 131.4 108. 9 108. 1 108. 3 108. 6 109.0 109. 6 109. 6 109.8 | 109.8 110.8 li] 111.0 

Sales (Securities and Exchange Commission): | 

Total on all exchanges: ae 

Market value.--..--...---- thous. of dol__| 117, 162 ] 158,165 | 159,293 | 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 | 157,370 

Par value._..--.........--.-.....--do.__.-| 161,579 | 187, 459 | 212,856 | 268,387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 | 161,697 | 169,072 | 232, 147 

On New York Stock Exchange: } . ee 

Market value__....-...--thous. of dol..| 93, 667 J 134, 439 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 | 94,784 115,972 | 108,296 | 89, 587 96, 606 | 127, 133 

Per vane. ..........--. _......-.-do__.-| 130,674 ] 160, 722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194, 877 
Sales on N. Y.S. E., exclusive of stoppe 

sales (N. Y. S. E.)*. Par value: | : Se ae 

Wigiocr rk <Camel thous. of dol_-| 120,363 | 147,601 | 182,078 | 227, 502 | 172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 | 121,156 | 144,821 | 178, 265 

U. 8. Government... .......... do....| 6,161 19,174 | 15,698 | 14,476 9,819 | 10,736 | 16,353 | 11,014 15,125 | 18, 832 6, 544 9,729; 7,518 

Other than U. 8. Government: | : ’ jhe 

NE es ce lta ge do___-| 114, 202 | 128, 427 | 166,380 | 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,092 | 170, 747 

en =--2 do_.._| 96,692 | 105,633 140,205 | 184,201 | 135,316 | 162,209 | 128,981 | 96,374 | 126,037 | 102,133 | 96,654 | 118,695 | 152, 580 

PS SES eae ak do 17,510 © 22,794 | 26,075 | 28,825 ' 27,359 | 25,054 ' 20,576 ' 20,205 ' 28,270) 18,750 | 17,658 | 16,397 | 18, 167 


r Revised. 





tRevised series. Domestic municipal bond prices beginning 1934 will appear in a subsequent issue. Commercial and Financial Chronicle data revised beginning 1919; 
see table 55, p. 14-21 of February 1938 issue; table 56, p. 21 of the April 1938 issue; and table 57, pp. 17-20 of the Ma, 


*New series. 
1937 issue. 


Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the 


Data beginning July 1933 on estimated gross proceeds from new securities effectively registered, AL 
-- ; 5 * ~ ted iby Exchange, supersede those shown through the October 1937 issue, 


1938 issue. ’ 
y industrial groups, are shown in table 30, p. 19 of August 


which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appeared in table 46, pp. 18 and 19 of the December 1937 issue. _ 
t Securities and Exchange and Commission data on new security registrations include registrations of securities reserved for conversion. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ag oad with ormeaiacy notes = nee 
to the sources of the data may be found in the S bs N ‘ " 2 > ‘ . 
1936 Supplement to the arene. August | August — October we a nee — oy | March | April | May | June July 
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Value, issues listed on N. Y. S. E.: | | | | | 

Par, all issues.............-.---- mills, of dol..| 49,424] 47,227 | 47,284 | 47,264 | 47,175 | 47,694 | 47,910 | 47,895 | 48,360 | 48,279 | 48,244 | 49,177 | 49, 409 
EEE TT do....| 44,676 42, 226 42, 334 42, 363 42,321 | 42, 866 43, 112 43, 124 43,601 | 43, 559 | 43, 551 44,489 | 44 657 
Ne. ie cosnene a 4, 748 5, 001 4, 950 4, 901 4, 855 4, 828 4, 798 4,770 4,760 | 4,720 4, 693 4, 687 4, 752 

Market value, all issues............---- do. 44, 183 43, 809 43, 271 42, 591 42,109 | 42, 782 42,486 | 42,855 41, 450 | 42, 399 42, 347 43, 757 44, 561 
Domestic issues............---------- do....| 41, 339 40,386 | 40,024 | 39,471 39, 088 39, 760 | 39,508 | 39,862 | 38,677 | 39,571 | 39, 548 40,919 | 41,67. 

a a . - cnemnerta menial do...-| 2,844 3, 423 3,247 | 3,120 3,021 | 3,022 2,978 | 2,992) 2,773 2, 828 3.7 | 2, 838 2, 887 

Mocay's:* | | | | | | 
———— | percent --| 4.09 3. 88 3. 98 4.12 | 4.21 | 4. 16 4.19 | 4. 23 4. 36 4. 50 4, 28 4.40 4.17 

y ratings: 

eS an 10.2.1 3. 18 3. 24 3. 28 | 3. 27 3. 24 | 3. 21 3.17 | 3. 20 3. 22 3. 30 | 3. 22 3. 26 3. 22 

ws |S "aes do...-| 3. 57 3.41 3. 46 | 3. 53 3. 54 | 3. 50 3. 50 | 3. 51 | 3. 56 3.73 | 3. 56 3. 68 3. 62 

| eee NES! do....| 4.13 3.94| 4.02 | 4.16 4.24; 420) 4.20) 4.24) 4.34 4.49) 4.28 4.41 4.21 
a EE do-. 5. 49 4.92 5. 16 5. 52 5. 82 5.73 | 5. 89 5.97 | 6. 30 6.47 | 6.06 6. 25 5.63 

y groups: | 

Industrials (40 bonds)... .....-.. do....| 343] 3.47| 3.55] 363) 3.65; 3.66/ 3.54] 357| 3.58) 364) 351] 3.55] 3.48 

Public utilities (40 bonds) --...--- G0... 3. 76 3. 89 | 3. 96 4. 08 4. 06 4.03 | 4.01 4.07 4.05 4.11 | 3. 90 3. 90 3.79 

Rai 40 bonds) .........---- BO... 5.09 4. 28 4.43 4. 66 4.91 | 4.79 5. 02 5. 06 5. 44 5. 75 | 5. 44 | 5.75 5. 25 

. a > roo aend 2 ee? an (1) 5.2 | 5.35 5. 64 5.7 5. 66 | 5. 78 5. 83 @) | @) Oo | 2+ @ 

Standard Statistics: | } 

i Municipals (15 bonds) f- - .-- ao....| 2. 82 3.01 3.18 3. 24 3.17 | 3.15 3.03 | 2.99 2.99 | 3.03 2.91 2.91 | 2. 87 
ond Buyer: 

Domestic municipals (20 bonds) - - - - - - do....| 2. 88 2.95 3.05 3.15 3.17} 3.16 3.07 | 3.05 | 3.19; 3.08 3.05 3.00 3.01 

U. 8. | eS Ge eae do....| 2. 32 2. 59 2. 67 2. 65 2. 60 2. 54 2. 47 2. 46 | 2. 45 | 2. 43 2. 30 2. 31 | 2.34 

U. 8. Treasury 3-5 year notes*-_.........do_..-| ef | 1. 45 1. 50 1. 42 1.31 | 1. 27 1,13 | 1.09 | 1.01 | 94 4 | 7 a 

Cash Dividend Declarations, Payments, | | 

and Rates | | | 
Dividend declarations (N. Y. Times): & 

ep ay aia aE thous. of dol..| 240,965 | 384,779 | 288,290 | 293,987 | 710,359 | 411,525 | 253,782 | 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 

———_ RE! . = ae 368, 280, 953 2 4 wg 4 389, 048 | 235, 898 | 277, 143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 

ELE ROE Ee ee or , 97 15, 965 7, 337 4, 85: » 225 | 22,477 17, 885 26, 910 5, 967 5,701 | 12,783 | 14,627 | 9,995 

Dividend payments and rates (Moody’s): | | 

Annual payments at current rates (600 com- | | 

ee aa Ee aR mills. of dol._| 1,295.2 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2 | 1,793.0 | 1,510.8 | 1,457.6 | 1,443.9 | i, 328.4 | 1,287.1 | 1, 288.8 

Number of shares, adjusted -- - --_- millions_...| 929.10 923.50 | 923.50} 923.50 923. 50 929.10 | 929.10 | 929.10 , 929.00 | 929.10 929. 10 929.10 | 929.10 
Dividend rate per share (weighted average) | Ke | 

ee ae dollars_. 1.39 2.13 2.13 | 2.13 | 2.19 | 2.18 | 1.93 | 1. 63 | 1. 57 1.55 | 1. 43 | 1.39 1, 39 

San acenseaisionaaaien a 3.00 3.07 3.07 3.07 3.07 | 3.07 3.07 | 3.07 | 3.07 | 3.07 3.07 | 3.00 3.00 

Industrials (492 cos.)............------ G0... 1, 24 2.13 2.14 2.15 2. 22 | 2. 22 | 1.90 1.49 | 1, 42 | 1.41 1.27 | Lz | 1, 23 

Insurance (21 cos.)-_- - - - 2. 24 2. 38 2. 37 2. 37 2. 37 | 2. 38 2. 38 | 2. 38 2. 38 2.38 | 2. 37 2. 22 | 2. 24 

Public utilities (30 cos.) 1.94 2.10 2.05 2. 06 2.07 2. 06 2.02 2.02 1,97 | 1.93 1.91 | 1. 94 | 1.94 

Railroads (36 cos.) ....--...-..------- do....| 1.09 1.77 1.77 1.77 1. 69 1. 69 1.54 1. 54 1. 54 | 1. 54 | 1.29) 1.18 | 1.00 

Prices: Stocks | | 

Dow-Jones: | | } 

Industrials (30 stocks) _-.-.-- dol. per share.-. 141.0 184.4 160. 1 138.6 125.1 125.5 | 128.4 126. 1 119.1] 112.9 | 114. 2 118.8 139.5 

Public utilities (15 stocks)4. ...-...-- | See 20.0 28.4 24.9 22.1 22.1 21.6 | 20.8 19. 2 18.0 17.8 | 22.0 19.4 21.6 

Railroads (20 stocks) _..........-...-- _ 28. 5 52.2 42.8 35. 4 32.0 31.5 | 30. 2 28.8 | 24.6 21.5 19,1 21.8 28.2 

New York Times (50 stocks) -_--.....--- ae 99.74 131. 06 114. 24 99. 72 91.39 90. 24 91. 35 89.7 83. 14 81.92 80. 47 85. 71 98. 90 
Industrials (25 stocks) ............--.- do....| 177.58 221. 68 195. 86 172. 92 157. 93 156. 24 159. 53 157. 18 148. 12 146. 70 143. 93 153. 92 175. 95 

Pn ancy A tga piGcnendteseecmael et 21.95 40. 45 32. 64 26. 53 24. 84 24. 24 23. 18 22. 28 18.17 17. 13 17.01 17.49 21. 85 

ndard Statistics: 

Combined index (420 stocks) -...1926=100-- 89.5 120.5 106. 4 91.4 82.9 82.2 81.6 80.7 77.9 70.7 73.9 73.1 88.0 
Industrials (348 stocks) -........-..- a 108.0 143. 5 126. 2 107.4 96. 1 95. 2 95.7 95. 7 92.7 84.2 87.4 86.4 105.3 
Public utilities (40 stocks) ........_- do... 75.0 97.0 89, 2 81.3 79.5 78.8 75.7 71,2 68.5 64.0 69.5 69, 2 76.5 
Railroads (32 stocks) _............-- ae 27.8 50.9 42.6 35. 4 31.4 | 31.2 | 29.0 28.3 25.5 20.9 21.8 20.5 27.3 

Banks N. Y. C. (19 stocks) ._.....--- do_..- 49.9 74.4 68. 2 57.9 53.5 50. 1 53.0 51.8 49.3 48.0 48.3 47.2 51.2 

Sel Fire and Marine insurance (18 stocks) .do--_- 85.5 92.1 85.6 74.6 74.2 | 72.7 78. 2 77.8 73. 2 70.8 74.5 77.5 85.5 
es: | 

Market value of shares sold (S. E. C.): 

On all registered exchanges, total | 

thous. of dol_.| 988, 202 [1,119,097 |1,601,396 |1,826,874 |1,339,429/1,229,046 | 954,115 | 681,289 | 884,618 | 750,572 | 566,385 | 842,092 /1,621,364 

- se! op pane a Exchange_.... do....| 891,077 } 984, 955 |1,432,863 |1,638,413 |1,215,556/1,105,620 | 855,876 | 607,538 | 788,819 | 678, 745 | 498,872 | 752,359 |1,473,841 

Number of shares sold: 

On all registered exchanges, total (S. E. C.) 

thous. of shares..| 40, 515 37, 737 65,227 | 90,027 58,466 | 54, 785 42, 601 28, 555 42,657 | 35, 759 26, 635 | 39,875 | 70,651 
On N. Y.S. E. (8. E. C.)......_..- do....| 32,151 26, 265 49, 838 69, 639 46, 877 42, 131 33, 102 21, 749 32, 524 28, 151 20, 153 30, 198 57, 636 
Exclusive of odd lot and stopped sales ‘ 7 
gh eae RS eg | — thous. of shares..| 20, 723 17, 221 33, 860 | 51,093 | 29, 265 28, 418 24, 145 14, 525 23, 000 17, 120 14, 008 24, 364 | 38, 762 
Market value, all listed shares_.mills. of dol_.| 43, 526 56, 624 49, 034 44, 670 40, 716 38, 869 39, 243 41,173 31, 858 35, 865 34, 585 41, 962 44, 784 
‘ Lael of shares listed. -.........- millions..| 1, 425 1, 398 1, 398 1, 406 1, 408 1, 412 1, 422 1, 423 1, 427 1, 426 1,424 1, 427 1, 427 
Ss: 

Common stocks (Moody’s) (200) *:. percent _- 3.8 4.4 5.1 5.7 6.4 | 6.7 5.9 4.6 | 5.9 5.1 4.9 3.9 3.7 
Industrials (125 stocks) _.....-.......- ee 3.3 4.4 5.1 5.7 6.7 7.0 5.8 4.0 | §.2 4.6 4.3 3.3 3.1 
Rails (25 stocks)... .......-.-.-----.- Bo... 4.4 4.1 4.9 5.7 5.9 | 6.5 6.0 5.6 8.8 7.8 6.9 5.0 4.1 
Utilities (25 stocks) . ...-..-...-..---- 00...- 6.2 5.4 5.7 6.0 6.2 | 6.6 6.7 6.5 S14 7.0 6.8 6.2 6.1 

; 15 RE EE: do...- 4.9 3.3 3.9 4.4 4.8 | 4.8 4.8 4.7 | 5.7 | 5.1 5.4 4.8 | 4.7 

Insurance (10 stocks)..........------- do_._- 4.0 3.6 4.2 4.4 47| 48 4.5 4.3 5.5 4.7 4.8 | 4.0 4.0 

Preferred stocks (Standard Statistics): 

Industrials, high grade (20 stocks) ....do-_._- 5.07 5.10 5.13 5. 25 5. 29 5. 30 5. 25 5. 25 5. 30 5.47 | 5. 32 | 5, 29 §.17 

Stockholders (Common Stock) | | | 
American Tel. & Tel. Co., total_._.._- a a 697,875 |. .22. 2 ie oe | 641, 308 
torn nen OF EN ESE: 2 ee ee? ee ae eas Ae | Wyk 
Pennsylvania Railroad Co., total.___.._- | Dee RS tS es ee Ree 215, 629 | 
eis ps acicsinasinecinccimehepsiiitems csssosioid “SE eee SSS A eee PEPYS | 2,947 
U. 8. Steel Corporation, total...........- _ SS aS Tee ) 488; O82 7... -....- es eee 164, 442 
ee ee SAS RD Sey zeae aehcuted 3, 186 
Shares held by brokers. _--..-percent of total_.|_........J--...-_-- | 25. 81 | “sees | 24.60 | 








1 Discontinued. 

*New series. For earlier data on Moody’s yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds (except for 1937, revisions, for which see p. 46 of the 
Awe 1988 Survey) and p. 18 of the September 1936 issue for stocks. Data on the yield of U.S. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent 

+Revised series. Domestic municipal bond yields beginning 1934 will appear in a subsequent issue. 

qNumber of stocks reduced from 20 to 15 beginning June 1938. " 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with ss notes oe references 
to the sources of the data may be found in the Septem- 7em- " . s, , 
1936 Supplement to the Survey. August | August | "°)' "| October sy — = = March | April | May | June | July 
FOREIGN TRADE 
- 
INDEXES | 
Exports: | | 
Total value, unadjusted--_...--- 1923-25=100-- 61 73 7 88 83 84 76 69 73 72 68 | 61 60 
Total value, adjusted. -..-............- a6...- 66 79 74 72 72 79 75 76 | 72 76 | 72 | 69 68 
U.S. merchandise, unadjusted: 
nen scree SIRT es ae... 96 102 lll 128 124 r 128 114 103 108 110 105 95 94 
WE avon canupiedane> cuncceaeee do... 61 74 79 89 84 r 86 77 70 73 73 68 62 60 
i ee ee eee do_..- 64 72 71 69 68 67 67 68 67 66 65 65 64 
Imports: 
Total value, unadjusted_.-......-.....- ae... 51 76 72 69 69 65 53 50 54 50 46 45 44 
Tote] value, adjusted.........-.......- 00.... 53 79 | 76 68 69 65 52 51 48 46 45 47 47 
Imports for consumption, unadiesee 
—— SE Ue eS: 1923-25 = 100-- 102 127 121 117 111 111 90 87 97 88 84 87 88 
EE a > a 54 78 73 71 67 64 51 49 54 49 46 46 46 
Unit WR deco ciunneabecddanssana “ae 53 62 61 61 60 58 57 56 56 55 | 55 53 53 
— of agricultural products, quantity: } | 
ota | 
| aan 1910-14=100-- 61 45 80 | 111 108 107 102 79 78 79 | 74 57 62 
Pe ner Ree St a0... 7 56 74 82 | &3 S84 91 85 79 93 | 89 74 86 
Total, excluding cotton: | 
Unadjust. oa = eae atunincinds on eee do...- 101 56 64 98 91 95 108 103 93 108 133 95 102 
DI vicuicadcnccacessacden sane 3 ne 102 57 59 85 83 88 107 113 94 116 140 106 113 
VALUE 
Exports, incl. reexports.--....--- thous. of dol__| 230,621 ] 277,695 | 296,729 | 333, 136 | 314, 682 | 319, 256 | 289,437 | 262,733 | 275,711 | 274, 482 | 257,177 | 232, 686 227, 780 
By grand divisions and countries: 
I ooo clceewacinnicndtnenenensewain 7, 271 13, 328 13, 584 11, 699 12, 638 15, 588 11, 630 12, 232 10, 955 9, 928 7, 456 8, 622 9, 194 
Asia and Oceania. 5 57, 345 49, 540 55, 159 56, 503 54, 788 55, 029 q 59, 461 61,933 | 47,052 | 47, 586 43, 118 
Japan... 7 24, 644 16, 769 20, 129 18, 133 16, 532 20. 410 19, 466 696 | 28, 837 18, 074 15, 485 13, 938 
Europe. -.- 104, 075 | 135, 581 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115, 569 | 105,725 | 100,418 | 87,835 | 90, 265 
ES «a netenccunncuecwounwadoue 10, 713 17, 601 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 12, 312 10, 073 8, 859 9, 473 
—— Lis tassel dat channel oatieeiatanarece 10, 204 11, 686 14, 292 2, 335 12, 722 8, 946 7, 856 8, 161 9, 169 , 280 6, 330 5, 620 
ON icin aco tain awa aaaee 5, 498 7, 613 5, 970 5,995 6, 525 5, 905 4, 679 5, 225 5, 101 4, 686 4, 246 4, 931 
United Kingdom 42,395 | 60,731 65,408 | 62,770 | 63,605 | 62,887 | 49,352] 40,600 4 35, 325 | 30,223 | 32,231 
North America, northern........----- do....| 39, 545 ,406 | 46,049 | 52,856] 44,379] 33,505] 31,553 | 30,130 | 36,207 | 46,591] 55,214] 45,303 43,489 
ni i2exc dendociwedanses atau do....| 38,829 47, 553 45. 317 51,676 | 43, 545 32, 514 31,116 | 29, 574 35,510 | 45,926) 54,506 | 44,732] 42,769 
North America, southern. ......----- do....| 20,034 | 26,871 25,714 | 30,062] 27,285 28, 414 5,050 | 23,337 | 25,492] 21,909] 19,999 ,094 | 17,967 
Mieco owwdokxcothaesewen: Gt... 4, 136 9, 094 9, 156 8, 461 8, 382 9, 583 8, 147 7,089 6, 132 3, 938 4, 066 4, 966 3, 606 
Gomtm Amerie... ........2-....-.-. do....| 20, 196 27, 670 26, 261 34, 669 | 29,077 33, 975 27,502 | 24,570 | 28,027 396 | 27,039 | 23,247 | 23,746 
I edt nied a dacemndanaesiwes do_..- 4, 318 9, 315 7, 422 10, 378 8, 097 11, 027 8, 529 7, 633 8, 217 9, 466 9, 121 6, 569 6, 408 
a RS ae ey do....| 4,222] 5,627] 5,697| 7,747| 6,814] 7,879] 6,659] 4,177] 4,788] 5,428| 5,207] 4,394] 4,953 
ee ee Tae 2, 072 2,174 1, 698 2, 531 2, 382 2, 370 2, 266 1, 932 2, 842 2, 387 1, 813 1, 500 2,117 
By economic classes (U. S. mdse. only): 
PORE piewetcckaceadhatiiemees thous. of dol__| 228, 143 | 274, 224 | 293,525 | 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270, 837 1,499 | 253, 615 | 229,515 | 225, 111 
Crude materieis.................... do...-| 43,789 46, 04 80, 930 , 256 , 88 75, 911 67,917 | 48,212 | 47,028 | 44,487 | 34,770 | 34,498] 32,809 
Cotton, unmanufactured_--_------ do_..-} 10,689 15, 903 38, 961 44,989 | 43,679 | 39,923 | 34,607 | 21,162 | 23,148 | 20, 137 10, 403 9, 442 10, 460 
Foodstuffs, total. ........-.-------- er 35,826 | 27,362 | 26,775 | 38,827] 32,919 | 34,005] 40,310 39, 441 5,530 | 38,557 | 48,169 | 34,556 | 38,029 
Foodstuffs, crude. -....---.------ do....| 22,164 13, 124 9, 984 17, 557 15, 159 16,556 | 24,459 | 26,076 | 20,833 | 25,562] 34,140] 20,988 | 24, 556 
Foodstuffs and beverages, mfgs_ “do_-- ---| 13,662 14, 238 16, 791 21, 270 17, 760 17, 449 15, 851 3, 365 14, 697 12, 995 14, 029 13, 568 13, 473 
Fruits and preparations_-_-_--.-- oe 7, 519 6,979 \ 2, 8, 871 7, 352 7, 200 5, 629 6, 322 6, 267 7, 195 4, 296 5.914 
Meats and fats..........-.----- G0..<< 3, 150 2, 994 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 4, 289 3, 776 4, 431 4, 202 4,049 
Wheat and flour_.....--...-.-.- oe 9, 064 8, 882 5, 364 10, 325 9, 072 9, 976 10, 896 11, 438 11, 337 8, 405 13, 241 8,226 | 11,436 
Manufactures, semi-.........--..-- do...-| 35,615 67,227 | 55,425 | 59,034 56, 970 53,492 | 44,059 | 41,720 | 46,170 | 46,284 | 42,649 | 37,015 | 37,270 
Manufactures, finished is sseecaosipstnae so solace do...-| 112,912 | 133, 591 | 130,394 | 143,692 | 136,427 | 151, 864 | 133,851 | 130,585 | 142,111 | 142,171 | 128,028 | 123,447 | 117,003 
Antos and parts..................- do....| 12,299 § 23, 149 , 296 5, 408 9, 39,710 | 34,396 088 | 28, 791 26, 370 , 563 17,202 | 17,469 
CSUN 3 cc cemcacnucanseoncnewen a 9, 572 8, 4 10, 340 8, 632 9, 306 5, 346 7, 589 7, 819 7, 666 9, 861 8, 732 8,811 9, 042 
pC ere do....| 39, 461 40, 761 39,017 | 44, 584 37,729 | 44,653 | 39,728 | 41,412 | 46,067 | 45,635 | 42,382] 41,545 | 39,719 
General imports, total_..........-.-.--.-- do...-| 165, 540 | 245, 707 | 233, 361 | 224,391 | 223,226 | 208,863 | 170,763 | 163,085 | 173,405 | 159, 907 , 260 | 145, 898 , 836 
By grand divisions and countries: 
PE oR Ae  —_ 5, 851 6, 145 6, 137 4, 680 4, 892 4, 321 3, 333 4, 200 6, 137 5, 689 4,811 3, 047 4, 416 
Asia and Oceania. .............--.--- do....| 44,394 82, 935 79, 634 73,927 | 81,059 77, 346 54,923 | 53,507 | 53,246 | 49,937 \ 45, 716 , 909 
Eo ee eS Ee do_..-} 10,103 16, 297 15, 988 15, 420 17, 190 11, 839 11, 496 8, 926 9, 893 10, 519 7, 020 10, 688 8, 594 
NE cocina siluwneaeabe chekwacigied do...-| 49,366 67, 894 67, 043 74,266 | 66,998 | 60,294 48,388 | 44,407 | 44,342] 41,014 40,682 | 40,109 39,781 
Se eS | 4, 357 5, 675 5, 517 7, 600 6, 064 6, 105 4, 283 3, 981 , 859 4, 007 3, 584 3, 248 , 589 
| RIN Se SR eC a 5, 627 8, 642 7, 370 8, 194 8, 155 7, 141 5, 813 4,119 4, 374 4, 614 4, 829 4, 534 4, 393 
tents ps ncteta conic aoe G0... 2, 824 3, 477 3, 183 4, 328 4,175 5, 066 2, 872 2, 612 3, 808 4, 394 3, 172 4, 184 2, 587 
United Kingdom__........-.......- do...-| 10,143 15, 902 14, 752 16, 536 15, 306 12, 265 9, 572 9, 024 8, 679 7, 567 8, 693 7, 889 7, 262 
North America, northern. -.-...-..--- do.s..-| 23, 899 34,797 | 35,075 | 32,494 | 29,490 | 26,044 21, 77: 16, 600 , 266 | 20,240} 20,968 | 19,829 , 803 
438 | 33,584 | 32,059 | 28, 761 24,876 | 21,020 16, 449 19, 922 19,673 | 20, 487 19,027 | 21,973 
21, 359 15, 336 13, 698 14, 049 16,227 | 20,068 | 20,238 | 24,405 | 22,621 19, 305 17, 910 17, 964 
4, 793 3, 928 3, 675 3, 939 , 954 4, 130 4, 242 5, 045 5, 941 4, 184 4, 215 4, 606 
32, 577 30, 137 25, 326 26, 739 24, 631 22,272 | 24, 134 25, 011 20, 407 19, 626 19, 287 18, 963 
10, 962 9, 286 5, 180 5, 585 4, 126 3, 863 4, 733 3, 743 3, 055 , 441 1,909 1, 689 
10, 799 10, 478 8, 670 9, 898 9, 178 8, 753 9, 064 8, 645 7,096 7, 004 , 686 7, 564 
2, 976 1, 612 2, 497 2,314 2) 684 2, 844 2, 834 4, 129 3, 500 2, 522 2, 310 1,171 
Total. DS ieniemdanneetcvnentue thous. of dol__| 171,053 } 249,025 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 | 155,501 | 147,243 | 147,938 | 147,797 
Crude materials_..............-.--- do....| 49, 498 79, 606 75, 984 71,695 | 67,528 68, 482 51, 844 46, 704 61, 173 43,895 | 40, 248 38, 003 43, 236 
Foodstuffs, crude__..-..---.------- do....| 21,663 34, 018 28, 516 23, 610 q 21, 819 21, 100 22,482 | 25,001 21, 059 19,555 | 20,485 | 20,344 
Foodstuffs and beverages, mfgs._..do....| 27,829 ] 32,925 | 28,409 | 29,365 | 27,630 | 28,552] 23,046] 24,570 | 30,508 | 28,436 | 26,177 | 26,657 | 23,711 
Manufactures, semi-._............- do....| 35,030 54, 807 52, 564 ‘ 46, 364 43, 555 32,926 | 29, 700 32, 141 , 27, 846 30, 360 | 29, 607 
Manufactures, finished............- do....| 37,033 47,669 | 48,603 | 49,968 | 46,996 | 41,293] 34,610 | 32,486 q 33,637 | 33,418 | 32,432 | 30,899 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION j | 
Express Operations 
Operating revenue. .....-....---- thous. of dol__|_.....-.- 9, 303 9, 862 9, 733 9,328 | 10,212 8, 745 8, 725 9, 169 9, 202 9, 165 
Operating income. ........<<sccscccececss ’ See Seas 126 123 125 130 166 146 214 137 131 124 
Electric Street Railways 
Fares, average, cash rateft....-..-------- cents..| 7,909] 7.922] 7.892] 7.911] 7.898| 7.898] 7.884] 7. oe 7.878 | 7.878 | 7.909) 7.909 | 7.909 
Passengers carriedt......---.------- thousands_-.| 703, 880 ] 724,902 | 755,438 | 815,986 | 789,152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775,120 | 736,750 | 682, 148 
Operating revenues_.......-.---. thous. of dol_.|_-_...._- , 385 | 55,117 | 58,755 | 56,448 | 54,088 | 56,602 | 52,560 | 58,233 | 56,557 | 55,650 | 53,241 | 49,615 
* Revised. 


t Revised series. Data for passengers carried are for 206 companies accounting for 93 percent of the passengers carried by all transit companies; data adjusted to a com- 
= basis prior to that shown on p. 37 of the April 1937 Survey will appear in a subsequent issue. 
upplement. 


For average cash fares, data beginning 1917 will appear in the 1938 
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358 SURVEY OF CURRENT BUSINESS October 1938 
Monthly statistics through December 1935, to- | 1935 1937 1938 

gether with es notes ne peenene Cee en 8 — ena . — a ee ee ae 

to the sources of the data may be found in the Septem- ' . ovem-| Decem- anu- ‘ebru- | st : _ 

1936 Supplement to the Survey. | August | August ber October | “ber io ary ary | March | April | May June | July 

TRANSPORTATION | AND ‘COM MU NICATIONS aif ontinued 
TRANSPORTATION—Continued 
Steam Railways 
Freight-cerloadings (Federal Reserve) :+ | 

Combined index, unadjusted -. . 1923-25 = 100. 63 81 87 s4 72 62 | 59 57 57 55 57 | 58 62 
Ett RES Re ere ae ee 56 68 s4 89 78 78 71 63 52 47 49 | 49 | 52 
|” i are ae ee ae 38 80 88 74 | 59 51 54 47 39 33 34 34 | 26 
Forest products_-_....-.------ . . 41 i) 54 48 | 40 34 35 37 37 34 | 36 | 7 37 
Grains and grain products. --- ..do- 101 93 79 2 | SH 75 80 69 71 68 69 80 | 123 
| S| Rae eS ae 37 42 56 63 | 51 40 43 34 32 35 37 32 | 34 
Merchandise, ]. c. ]_..-..---- aS ee 61 68 70 69 | 65 59 | 58 60 61 61 | 60 | 59 59 
| Stee ; a0...- 63 190 182 117 40) 21 18 19 19 21 37 | 62 | 60 
Miscellaneous_...._....-..--- do__. 68 89 96 92 78 63 9 59 64 63 64 | 64 | 66 

Combined index, adjusted - - - - F do_...| 62 79 78 76 71 67 65 62 60 | 57 | 58 58 | 61 
Oe esand .200... 63 77 81 8) 72 70 62 d4 49 55 | 57 | 58 62 
Seal siti buiwainephig ewe 46 98 93 74 59 46 46 35 38 39 | 35 | 37 43 
Forest products... -.....--.-.- = 40 53 49 46 4] 40 40 | 38 36 33 | 35 | 35 37 
Grains and grain a SS = s4 77 71 82 92 SS 89 | 76 77 77 77 | 82 89 
, — 37 42 44 45 42 42 44 | 41 41 38 42 | 39 | 39 
Merchandise, le. 1. Sea | ee 60 68 67 | 66 64 62 61 62 61 60 60 59 | 60 
Sa ele a 34 103 104 79 73 86 82 | 78 75 52 | 26 | 36 32 
Miscellaneous. —_ 0... 67 SS 86 81 76 69 69 | 69 67 60 | 61 | 62 65 

Freight-carloadings (A. A. R.): | 

ec a emamneni thousands..| 2,392] ” 3, 101 3, 183 4,017 | 2,628 2,309 | 2,714] 2,155 ?, 223 2, 650 2,186 | 2,171] 2,862 
ae Set 382 472 555 786 | 534 535 | 600 | 442 381 4105 344 339 | 447 
“aa le eee” ae 18 39 41 | 46 28 | 24 | 32 | 23 20 20 | 16 16 21 
Forest products____- a 120 r 161 150 177 112 101 119 | 105 108 122 105 | 104 | 132 
Grains and grain products___.____---do___ 191 . 173 142 190 | 155 | 136 179 | 1 133 160 130 | 135 | 27 
- See ee “a 49 57 69 106 66 54 | 68 | 45 44 58 | 51 | 44 54 
Merchandise, ]. c. ]__....-.-- Ec ace 598 r 672 665 $57 623 | 570 | 687 57 606 754 | 597 570 | 710 
Sian a Pe | ee 98 298 279 240 62 | 35 | 34 29 | 31 40 55 | 94 114 
Miscelleneous_.______- : ef 936 | * 1,229 1, 281 1,615 1, 047 | 855 996 | 809 | 900 | 1, 092 | 887 | 870 1,110 

Freight-car surplus, total _- _do 229 127 104 | 123 | 219 | 283 | 299 | 321 | 312 317 | 328 | 316 256 
i Gl tata do 100 63 56 63 | 99 | 135 139 144 133 | 138 | 152 | 141 105 
a ee do__. 92 33 | 21 | 30 79 | 101 114 |, 131 | 134 137 | 133 | 132 112 

Financial operations (Class I Railways): | | | | | | | 

Operating revenues, total--___- thous. of dol... | 315, 387 J 359, 612 | 363,071 | 372,926 | 318,180 | 300,321 | 279,259 | 251,089 | 283,075 | 268, 269 | 272,665 | 282, 140 | 299, 641 
celal ae __...do_...| 253, 592 fr 289,251 | 293,811 | 307, 104 | 258, 669 | 231,329 | 218,404 | 198,385 | 227,084 | 211.438 | 217,875 222 718 | 238, 146 
Passenger. ......_-- ole _.do....| 36,330 41,565 | 38,734 | 35,510 33,318 | 39,933 | 37,474 31, 293 31, 038 31,845 | 30,869 | 34,988 38, 036 

Operating expenses -- do. 229, 632 | 268,190 | 262,712 | 270, 357 249, 295 243, 354 | 232,710 | 215,412 | 229,065 | 219,543 | 217,113 218, 192 | 222, 224 

Net railway operating income do 45,377 | 50,757 | 59,305 | 60,747 | 32,441 | 25,972 | 6,920 | 42,122 | 14,470 9,237 | 16,497 | 25,001 | 38,387 

Net income... -_----- : do nea 6, 347 16,210 | 17,195 | 46,566 5, 947 4 33,476 | 444,567 | 428,212 | 433,483 | 425,508 | 415,954 | 4 3,955 

Operating results: 1 \¢ | 

reight carried 1 mile____...- mils. of tons ge 33, 703 | 34,862 | 36,760 | 29,096 | 27,422 | 26,404 | 23,182 | 26,030 | 22,789 | 23,706 | 23,886 | 26,312 
Revenue per ton-mile <— cents ee . 939 .918 | . 999 . 961 .931 | 916 | . 940 . 961 1. 020 1.012 ca 
Passengers carried 1 mile. __- -Millions__| : 2, 429 2, 200 1,977 | 1,817 2, 127 1, 981 1, 648 1,649 | 1,712 1, 683 Rd ere 

Waterway Traftic 

Canals: | | | 

Cape Cod_-___---- ...--thous. of short tons 263 240 276 336 | 290 | 293 | 292 | 243 252 | 334 303 | 285 | 270 

Naw Work Gtete......._....-....~.-<- do__- 697 611 753 598 | 746 0 0 | 0 | 0 341 | 466 671 | 524 

Panama, total _- .....-thous. of long tons..| 2, 172 2, 781 2, 385 2, 439 2, 185 2, 046 2, 095 | 1, 999 2, 269 2, 279 2,309 | 2,122; 2,026 
(5 CO Sea do....| 810} 1,041 | 865 | 980 S44 760 | 752 | 629 814 747 804 | 709 | 810 

St. Lawrence.-__- _.thous. of short tons.) 1, 215 1, 333 1,304 | 1,335 989 | 3 0 | 0 0 0 1, 512 1,184 | 1,178 

Sault Ste. Marie aaa See 6, 237 13, 937 12,585 | 9,842 3, 939 | 303 | 0 | 0 0 971 | 3,365| 5,364 5, 552 

_ __thous. of metric tons__|----- --| 2,789] 2,543 | 2,920 2,529 | 2, 645 2,452 | 2, 225 2, 707 2. 437 2,355 | 2,213 | 2,508 

, Welland.....-_- ._.thous. of short tons-_- 1,588 | 1,612; 1,566) 1,697 1, 229 62 | 0 | 0 0 0 1,740 | 1, 461 1, 529 

tivers: | | | 

OS RE ee eee ae 263 276 | 257 270 | 183 126 | 105 | 110 151 110 | 156 | 208 | 246 

ee (Government barges only) .do---. 257 181 | 162 | 141 195 160 | 175 | 155 185 186 217 195 | 226 

SEER EF mec 5: 1, 279 2, 402 2, 298 1, 954 1, 483 1,239} 1,166; 1,040 | 1, 226 1, 184 1,083 | 1,027 1, 141 

Ohio (Pittsburgh district) -- ee ee 886 1, 210 1,120 | 1,056 886 707 | 636 | 686 788 735 679 | 704 755 

Clearances, vessels in foreign trade: t | 

.. (a | el ee . 7,516 | 6,720; 6, 299 5, 593 5, 203 4,931 | 5, 004 5, 620 5,911 | 6,218 | 6,445 6, 731 
eee do i : 5,517 | 4,896) 4,445 3, 907 3,763 | 3,747 | 3,646 4, 095 4, 409 4,526 | 4,812 4, 901 
United States_--_--- ee ee: | ee Nee 2, 000 | 1, 825 | 1, 854 1, 687 1, 440 | 1, 184 1, 358 | 1, 525 1, 502 | 1, 692 1, 634 1, 830 

ay | | | 

Operations on scheduled airlines: | | | | | 

EEE -pounds._|-....-..-] 618, 113 | 720,479 | ” 241 | 528, 603 547,705 | 456,303 | 421,326 | 558,113 | 497,225 | 499,980 | 558,710 | 541, 346 

Miles flown.................-thous. of miles..|-_.____- 6,312 | 6,214 6,085 5, 312 4, 762 4,995 | 4,561 5,549 | 5,622] 6,278 6, 137 6, 271 

Passenger-miles flown. a aes." Te eee 51,942 | 54,230} 49, 186 34, 715 31, 216 32,461 | 34,388 | 43,549 | 44,413 | 48,813 47,515 50, 859 

— EERE Te number--|-------- 123, 550 | 130, 296 | 113, 539 | 81,654 | 69,029 | 69,435 | 73,563 | 94,112 | 104,661 | 119,293 | 115,255 | 127, 590 
otels: | | | | | | 

Average sale per vetncnetel room_____- dollars __| 3. 29 3. 32 | 3.31 | 3. 39 | 3.51 | 3. 29 | 3. 24 | 3.35 3. 21 3.30 | 3.14 | 3.18 3. 19 

Rooms occupied _- pe of total_. 57 63 | 65 | 68 | 64 | 56 | 66 | 66 64 63 | 61 | 60 55 

Restaurant sales index_- -------1929=100-- 86 95 | 92 97 | 100 | 89 90 | 91 82 | 96 | 88 | 93 82 

Foreign travel: | 

Arrivals, U.S. citinens. - wash number ’ : 67,397 | 68,188 | 39,677 | 23,028 18,877 | 21,445 | 28,156 | 30,778 | 27,032 | 20,754 | 22,943 |-.-.---- 

Departures, U.S8 . citizens_ FER & ee mee ee | 33, 676 26, 796 19, 325 18, 087 24, 864 28,985 | 25,896 | 21,277 23, 381 ke | ee 

Emigrants. it, SEs “OBS <a =e 2,076 | 1, 986 2, 415 2, 312 2, 047 1, 280 1, 670 1, 427 2,177 + 7 

Immigrants-_-_-__- eee oie nae 5, 952 6, 094 7, 543 6, 452 6, 139 3, 983 4, 332 4, 845 5, 439 6, 057 > |) ee 

Passports issued are ae ae do... 9, 059 8,916 6, 533 5, 532 5, 983 5, 164 6, 691 5,959 | 11, 168 17, 002 24, 979 25, 752 13, 094 

National Parks: t¢ } 

Visitors___.._-- ; _..--...-------do_.._} 811, 209 Fr 897,516 | 459, 703 | 226, 067 91, 036 54, 559 77, 662 74, 785 82,298 | 163,564 | 250,568 | 462,038 | 857, 931 

Pim gm ae FPA ag he RA do____| 226, 102 fr 250,035 137, 169 72, 568 31, 144 16, 441 22. 548 20,710 | 24,445 | 47,334 72, 475 | 132,460 | 238, 139 
ullman Co.: | | 

Revenue passengers carried... __- thousands. _|----.---- 1,636} 1,552 1, 494 1, 342 1, 445 1, 526 1,254 | 1,262 1, 234 1,177 1, 294 1, 326 

Revenues, total. __...._.._____- Shems. of dol. _|......... 5,697 | 5.377 5, 236 4, 536 4, 998 5, 669 4,740 | 4,999 4, 670 4, 358 5, 223 5, 040 

COMMUNICATIONS | 

Telephones:§ 

Operating revenues... ___- ee se thous. of dol__|--.------ 95,377 | 96,086 | 98,630} 96,674 | 98,503 | 96,257 | 92,297 | 97,138 | 95,912 | 96,289 | 96,305 | 94,954 
Station revenues__-..____________---- do____|.........] 60,525 | 61,575 | 64,227 | 63,740 | 64,334 63,991 | 62,132 | 63,961 | 63,694 | 63,741 | 63,296 61,587 
I ID ira ccccnenncocecsocud RE (BEaRiiS. 8 26,289 | 25,777 | 25,757 | 24,199 | 25,376 | 23,533 21,589 | 24,649 23,849 | 24,132] 24,576 24,800 

Operating expenses.-_-.--_--._-.------- do__- _...-.-] 66,360 | 65,712 | 66,192 | 67,388 | 69,721 66,590 | 63,906 | 66,614 | 65,379 | 66,323 | 65,696 | 65,505 

Net operating income__-_____________--- do__- ee ees 18, 046 20, 371 17, 407 17, 179 16, 825 15, 634 17, 557 17, 651 17, 426 17, 752 16, 458 

Phones in service end of month__.thousands.- ae 16, 731 16, 840 16, 922 16, 979 17, 032 17, 230 17, 262 17, 302 17, 336 17, 366 17, 344 17, 335 

Telegraphs and cables: 

Operating revenues... --------- thous. of dol__|___----- 10, 276 10, 301 10, 077 9, 292 10, 735 8, 379 9, 653 9, 765 9, 340 9, 341 9, 592 9, 044 
Commercial telegraph tolls_.__------- Se ae 7, 926 7, 885 7, 625 7, 030 8, 320 6, 371 7, 419 7,491 7, 166 TORO fidstccc ac tekeauees 

Operating expenses__.....-..-.------.-- __ SAS Se 9, 070 8, 959 8, 932 8, 443 9, 544 7, 947 8, 441 8, 539 8, 549 8, 659 8,517 8, 465 

Operating income---------..-..-------- 2 Sa 2 634 778 571 312 717 4 166 634 611 173 56 456 4 37 

r Revised. 4 Deficit. Data for October 1937, January, April, and July 1938 are for 5 weeks; other months, 4 weeks. 
tRevised series. For any etm indexes revisions for period 1919-36, see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on p. 38 of the January 1938 Survey will oe in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the omg 1938 issue. Clear- 
ances of vessels in foreign trade revised beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will appear in a subsequent iss 
§While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable oor ‘all practical purposes. 
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Monthly statistics through December 1935, to- 1938 1937 19: 38 
gether with omy notes — ons | - a — — —__— _ 
to the sources of the data may be found in the : 4 | Septem- Novem-| Decem-| Janu- | Febru- | P 
1936 Supplement to the Survey. | August | August epte October | "ber ber ary | ary | March | April | May 
CHEMICALS AND ALLIED “PRODUCTS 
CHEMICALS | | | | 
Alcohol, denatured: | } 
Consumption_...._.......thous. of wine gal__| 7,648 J 8, 023 11,306 | 14,802 | 9% 960 | 6,969 5, 940 4,997 | 6,170 6,364 | 6,092 
ee ease Se do...-| 7,846 7,932 | 11,511 | 14,369| 9,610} 7,012) 5,883 | 5,087 | 6, 207 6,287 | 6,090 
Stocks, end of month__.-.........------ do_.- 1, 416 1, 724 1,915 | 1,475} 1,119] 1,153 | 1,093 | 1,179 1, 213 1, 127 | 1, 137 | 
Aleohol, ethyl: | | } | 
Production... .. ......25.. thous. of proof gal___| 17,284 | 17,067 | 17,219 18,786 | 18,179 | 17,262 | 15,847 | 16,708 | 18,306 | 12,739 | 14, 226 
Stocks, warehoused, end of month----- do....| 35,176 [30,975 | 25,783 | 16,876 15,156 17,898 | 21,502 27,579 | 32,879] 33,076 33,867 
Withdrawn for denaturing. -----_------ de... 14, 483 14,414 | 19,552 | 24,497 16, 627 11,887 | 9, 765 8, 874 10,125 | 10,481 10, 615 
Withdrawn, tax paid...-.....-.-.-.-.- G0..<- 1, 590 2, 375 2, 506 2, 876 2, 942 2, 515 | 1, 835 | 1,499} 2,202} 2,134] 2,340 
Methanol: } } } | | 
Exports, refined........_.--...------ gallons../ 7,743 | 68,421 | 10,230 | 41,198 | 19, ons 43,970 | 30,650} 5,117 | 21,753 | 15,889 | 24,198 
Price, refined, wholesale (N. Y.)__dol. eal. . 36 . 36 | . 36 36 . 36 | . 36 . 36 | . 36 . 36 | . 36 
Production: | 
Crude (wood distilled)...-...-...-- gallons._| 277,182 f 462, 584 | 404,112 | 423,792 | 423, 315 461, 539 | 458, 347 | 408,930 | 432,800 | 314, 664 | 330,875 
POT ore cccdewse sa oonenpetal .---|t 897,847 [2,735,963 |3,018,333 13, 532,091 |3, ~— |3,887,741 |2,896,894 |2,290,6C9 | |2, my 828 /1,975,999 | 1,860,400 
Explosives, shipments. ---.....---- thous. of b__| 27,663 [30,811 | 34,310 | 34,810 | 31.125 | 27,284 | 27,754| 24, 607 | stad, 22,961 | 24, 904 
Sulphur production (quarterly): | | | | j 
LI idan Sd ae we cece long tons__|_______- _.-| 113, 510 | 106, 845 ---| 106, 440 | 
fo ee ATT IAS LS SA A aR Se do__- _| 655, 007 | 638, 627 503, 028 | 
Sulphuric acid (fertilizer manufactures): | | | 
Consumed in production of fertilizer | | | | } 
short tons__| 128,312 | 168,015 | 144,273 | 166,031 | 166,778 | 189,960 | 147,443 | 125,294 | 129, 233 | 110,496 | 119, 218 | 
Price, wholesale, 66°, at works | | 
dol. per short ton_- 16, 50 16.50| 16.50| 16.50/ 16.50} 16.50} 16.50] 16.50} 16.50 | 16. 50 16. 50 
a eae short tons--| 131, 106 } 179,008 | 188, 252 | 212, 258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,37y | 143,469 | 137, 7 64 
Purchases: 
From fertilizer manufacturers__.....do_.--| 30,388 | 40, 257 | 34, 454 34,161 | 32,622 | 44,610 26,754 | 20,983 | 19, 474 | 14,261 | 15, 733 | 
From others__..--...----- ..-do__.-| 25,097 } 31,865 | 26,484 | 25,489 | 35,264 | 34,140 | 16,496) 15,569) 29,989 | 15, 564 | 20,778 
Shipments: 
To fertilizer manufacturers__----_---- do-- 27,422 | 35,138 | 38,830 | 39, 587 | 39,015 | 41,263 | 38,184 | 32,152 | 38,128 | 28, 405 | 24, 337 
I GIRS ods c ciccaneunnwas a 33, 462 56, 418 61,629 | 61, 654 52, 694 51,243 | 39, 142 38,570 | 33,019 34,218 | 37,004 
FERTILIZERS | | | | 
Consumption, Southern States 
thous. of short tons_- 44 40 | 134 | 126 123 185 444 692 | 1, 520 1,039 | 276 
po | nena long tons--| 146, 636 J 151, 204 | 111,901 | 178,734 | 152,388 | 135,173 | 108,701 | 109, 336 | 172,296 158, 717 127, 496 | 
PII os iiiciicwalnaunennaeeddanal ao... 27, 504 16,872 | 24, 755 28,962 | 24,965 11,065 | 33,613 4,917 | 19,739 8, 981 16, 744 
Phosphate materials. -__.______._------ do...-| 108, 665 ] 125,094 | 74,904 | 145,242 | 111,848 | 117,236 | 73,261 | 95,012 | 144, 287 137, 625 | 103, 930 
Prepared fertilizers_---.....------- ae Se 169 303 | 127 320 331 102 563 228 144 452 1, 407 
Trilha, Sl wc, o-na---s-c-c-eeaned do... 79, 652 | 115,961 | 141,744 | 155,999 | 153,865 | 198,427 | 170,007 | 145, 233 | 191, 449 | 162,357 | 128,498 
0 ee do_---| 48,977] 37,238 | 40,902 | 40,561 | 68,463 | 99,871 | 120,696 | 117,664 | 159,462 | 143, 309 | 101, 416 
PeIWECG OF SD0R.. ..5... onc -nsnseuns do....| 24, 450 1,865 | 5,475 2,871 | 21,398 | 55,932 | 75,109 | 61,388 | 91,426 | 96,688 | 73,025 
ES in caniicadaceaeianguaeactd a 1, 827 4,135 | 8, 545 19, 590 9, 392 3, 329 4, 931 4,263 | 3,986 2,902 2, 547 
(ale RS REE Se Sees do- , 908 69,094 | 87,673 93,961 | 69,842 | 93, 328 42, 931 20,120 | 22,322; 6,561; 1,669 
Price, wholesale, nitrate of soda, 95 percent | | 
RS Ni dn eae dol. per cwt- | 1.450} 1.450; 1.450) 1.450| 1.450/ 1.450/ 1.450] 1.450] 1.450} 1.450} 1.450 
Superphosphate (bulk): | | | | 
NN ER re short toms_.|________- 372, 730 | 354,524 | 396,976 | 388,401 | 443, 981 374, 142 | 314,727 | 322,335 278, 520 283, 189 
Shipments to consumers. .- ----.-------- do_- 25, 924 | 125, 873 70,700 | 31,652 | 35,842 | 42,539 | 68,224 | 192,888 | 239,942 | 117, 258 
Stocks, end of month._.......-.------..do | 958, 397 and 11,178,314 | oes |1,313,327 |1,342,186 |1,331,912 1,139,794 | 915, 979 | 949, 442 
NAVAL STORES | | 
Pine oil, production -..........-...-.-- gallons... 75,920 | 469,003 | 465,818 | 454,717 | 301,890 | 293,849 | 273,455 | 321,217 | 356, 217 | 289, O80 | 
Rosin gum: 
Price, wholesale grade ‘‘H’’ (Savannah)* | 
dol. per bbl. (280 Ibs.).| 4.48 7.82 7.80} 7.31 6.15 5.49 | 5.87 5. 38 4.77 4.73 4 34 | 
Receipts, net, 3 ports. _....--- bbl. (500 Ib.)__| 121,505 | 90,391 | 71,252} 60,902 60,425 | 55,564 | 27,630 | 20,793 | 44,394 | 82395 | 115,113 | 
; Stocks, ot ae end of month...._._.-- do....| 475, 130 | 110,497 | 134,649 | 165,489 | 164,537 | 163,527 | 157,206 | 148,111 | 139, 444 | 178,362 | 243, 463 
Rosin, Woo } } } } 
Production_- ae inaben wanes LE, ee. 68, 332 66,295 | 64,976 63, 892 42,761 | 43, 228 | 48, 161 50, 102 50, 597 44, 468 
Stocks, end of month_- acon _do 145, 365 | 145, 767 161, 306 | 180,959 | 175,927 | 181,568 | 194,809 | 185,347 | 183,823 | 184,735 
Turpentine, gum, spirits ‘of: | | | | | } 
Price, wholesale (Savannah)*___dol. per gal- .B . 32 . 30 | 27 | 7 . 26 | . 29 | 26 | . 26 | . 23 . 23 | 
Receipts, net, 3 ports________-- bbl. (50 he | 29, 480 24,066 | 22, 856 | 18,021 | 14,850 13,314 | 4,605 2,557 | 8,034 | 20, 156 27, 485 
Stocks, 3 ports, end of month__._-__---- do__.-| 116,859 | 86,171 91, 626 | 97,506 | 82,840! 72,561 | 63, 655 | 58, 705 | 56,349 | 64,409 | 75,607 
Turpentine, woed: 
CO ee eer eee a 10, 410 10,320 | 10,467 10, 149 7,450 | 6,958 | 7,141 7, 586 8, 007 6, 944 | 
Stocks, end of month_. : .do_, 14, 884 15,401 | 16,449 | 19,966 | 21,627 | 20,508) 20,150 16,752 15, 947 12, 889 
OILS, FATS, AND BYPRODUCTS | 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats:t | } 
Consumption, factory...........thous. of Ib.-}_.-.....-fP---___-. 163,109 | __ 17146, 712 | 186, 401 | 
pa at A IRE a b _| 7270, 418 | ___.| 7407, 062 | |. 454, 766 |__. 
Stocks, end of quarter_......--.-------- do__- 253, 242 ~_ | 262) 969 a 8 |) ae 
(treases:t | } 
Consumption, mane... dean cake eaes oe E r 49, 665 | r 42,322 | RE cele 
Production____._..-.----- WE . ee 71,615 | ’ 79, 533 : 1 } 
Stocks, end of quarter_ LTO ARERR EG Gea eae: ’ 65, 803 | r 74, 797 ‘ as |-- me 
Shortenings and pants: t 
Production_._-...----- SS Sais op ae oe ae | 7433, 326 |____. | 450, 964 | 433, 473 |. 
Stocks, end of quarter--_--..---- eer oy LAS. | SES Se r 46, 031 50, 760 |. 
Fish oils:t } | 
Consumption, factory_.......-...----..do_-__|__.____.- |* 71,947 |__. * 61,211 |... 50, 497 | 
| a et See See 17129, 137 |. _.| 7 94, 508 | 39, 447 | 
Stocks, end of quarter__._....-..------- ee Sa -| 211, 231 |_- _| 7216, 441 |__ kg Se Pree 
Vegetable Oils and Products 
Vegetable oils, total: | 
Consumption, crude, factory (quarterly)t | 
thous. of Ib__|________. ‘ _| 691, 482 : _|71,147,218 |... a |1,097, 019 |___-- ee tee rt oe 
2 oo 53 oe ee do._..| 1,824 3, 595 4 356 3, 262 5, 219 4,024 5,362 | 1,761 | 3,411 | 4,320| 4,619 
OO Ee ae i do_ 84, 636 | 150,839 | 117,102 | 80,971 | 99,816 | 84.096 80, 107 | 70,219 | 101,782 | 88, 335 a 71, 138 
Production (quarterly)f_......._...__-- | a a 606, 153 |... _- : 71,178,605 | _ icmaill SEE brea snapthictitiael 
Stocks, end of quarter:t } | | 
| OS Es SR ep eee a a a | Sen ee TS 926,758 |_____- # RREEED 's gf ae a 
Ri pecvh sidiicnnnn nn anthcasencdela BN Saha cnet oan “ - , SE! Sete tes 7 696,747 |..--.-..- Renta | 644,837 boos ote. 
* Revised. 


*New series. Earlier data for wholesale price of rosin and turpentine are shown in tables 70 and 71, 

t Revised series. 
of “paint oils’ and ‘‘all other oils’, which are given separately in table 58, p. 18 of the June 1938 issue. 
oils revised for 1937; revisions for the first 2 quarters of 1937 not shown here are minor in character. 


























. 18 of the September 1938 issue. 
For imports and exports of vegetable oils see tables 58 and 59, p. 18 of the June 1938 jon ey. For imports, the data shown here represent a combination 
Quarterly data on consumption, production and stocks of vegetable 
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1,449,607 
23, 136 


92, 189 


16.50 | 16.50 
114, 199 | 109, 969 
| | 
15,937 | 18,498 
| 21,97 | 24, 249 
| 19,400 | 22,312 
| 34,323 | 112 
116 | 59 
99,717 | 112,944 
3,848 | 3.378 
| 92,764 | 103, 228 
213 497 
| $8,938 | 60, 235 
| 75,311 | 36,833 
| 55, 063 8, 969 
1, 234 738 
6,403 | 19,414 
| 1.450} 1.450 
| 235,986 | 219, 936 
23,393 | 6, 592 
1,054,545 | 1,058,452 
| 275,719 cs 
| } 
4.44] 4.61 
| 123,026 | 121, 306 
| 323, 280 | 402, 121 
40, 866 
174, 875 | ooo. 
2 | 23 
| 20,824 | 28,877 
| 87,077 | 104, 147 
6, 504 |. 
9. 620 
204, 950 
| 419, 460 
374, 375 
| 47,745 | 
80, 158 
62, 557 | 
__.| 322, 437 | 
--| 44,697 |. 
| 
_.-| 46,179 |. 
---| 3,946 |. 
159, 386 |. 
| ga7, 414 |_. 
| 3,984 | 2,359 
| 98419 | 89,048 
| 527,428 |_- : 
| j 
| 78, 00 |... 
| 661,879 _- 
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Monthly statistics through December 1935, to- 

gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 Supplement to the Survey. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 








OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Continued | | 


Copra: 
Consumption, factory (quarterly) ft 




















































































































ce a CS | ed ee haar 2 ec! Jeni OT eee meee! 55, 641 |_..__.- 
Se RE nee eens do....| 17,927 | 41,955 | 24,991 | 14,987 | 23,335 | 29,019 | 25, 431 27,248 | 12,843 | 20,82 27,908 | 14,642 | 24,305 
Stocks, end of quarterf.....--.......--- Se aes sabe 5 riers Seca ice 27) al saison Be 3 ee Ae 64,018 |....._. 
Coconut or copra oil: | | | 

Consumption, factory: | | | | | | 
Crude (quarterly) f...-..-.-.-- ed a es, eee TN |) a ea r 104, 540 |........- Biase So er eee 150, 708 to >. 
Refined (quarterly) t-...--..-.------- = ae: ae RES (ae ae es ei I eet ee ee pl h 

In a ilinaatiaiiraes ieinreinnicwme a 7, 282 7,714 9, 054 6, 963 5, 612 6,594 | 4,390 | 6,431 | 9,555! 8,981 Pi: 7, 433 6, 331 
ob 2 a do...-] 22,052} 31,637 | 26,742} 19,011 | 31,415 | 34,850 | 32,964 | 26,448 | 32,796 | 28,612 | 23,821 | 32,139 | 31,186 
Production (quarterly): t | | | | 

"i eee Gee: See i | i hase a Eel) nen’ aeeneee i nS eee i  ——— 
Refined 2 Se ee SS RS yg & | 3 eee beh ee wae ka so ES Seay i A I. He Se 70, 700 |.--..-.. 

Stocks, end of quarter: f | | : | | 
a ce ee ERR Ai 7 te 7 366,086}... .2.555 ee ooh SE Ep Seen, at ae ea 106 Ta te 
SN ere. oo ee, EES. EEE ie i fh ees Eee XC | ee ieee og: |S SRE S eee ce eae 

Cottonseed: | 

Consumption (crush) -..-.-..-.---. short tons..| 222,996 [182,413 | 793,347 | 964,280 | 880,320 | 792,294 | 712,572 | 634,399 | 543,570 | 339, 695 201,932 | 159,452 | 124, 365 

Receipts at mills............--. eismesee do_._.| 261, 846° fr 392, 622 |1,538,087 |1,456,171 |1.120,453 | 741,632 | 482,633 | 354,653 | 228,750 90, 059 77, 855 79, 904 65, 135 

Stocks at mills, end of mo.-.......-.-.- do....| 370,907 Jr 252, 603 | 998, 590 [1,480,481 |1,720,295 |1,669,633 | 1,439,194 |1,159,767 | 844,628 | 594,992 | 470,915 | 391,367 | 332, 057 

Cottonseed cake and meal: 

| a Cet a re a 1, 727 155 9, 126 24, 453 10, 043 13, 108 12, 808 10, 707 2, 492 766 815 7,520 4, 422 

0 ee do....| 99,884 I" 79,974 | 344,496 | 431,350 | 394,616 | 355,052 | 323,202 | 281,127 | 242,041 | 152,815 95, 854 75, 728 55, 676 

Stocks at mills, end of mo_........----- do....| 216,879 J * 34, 250 | 103,397 | 136,542 | 169,107 | 192,978 | 211,995 | 251, 377.| 275,800 | 284,572 | 281,107 | 260,168 | 216, 503 

Cottonseed oil, crude: 
iets nciais sisinnin ecto thous. of lb_.| 67,603 J * 52,712 | 230,305 | 291,241 | 271,800 | 246,669 | 211,910 | 198,137 | 175,636 | 110,093 69, 344 53, 568 45, 478 
Stocks, end of month...........--.----- do....| 46,382 | 31,926 | 108,070 | 155,548 | 185,496 | 200,644 | 210,708 | 203, 784 163, 847 | 133, 010 87, 418 46, 761 34, 203 
Cottonseed oil, refined: ° | 

Consumption, factory (quarterly) f----- Ss secs eects eh ee cannes sie i ee Se ee Ee eee 351, 969 |-..-.. a 
in Gloommangerine.............-..-..-.. do...-| 9,086 § 10,027 | 13,282] 20,153 | 20,339 | 20,920] 19,580] 16,792 | 16,327] 11,422] 9,958 9, 502 8, 181 

Price, summer, yellow, prime (N. Y.) 

PE per Ib_- . 081 . 080 . 074 . 067 - 071 . 071 . 074 | . 079 . 082 . 082 . 081 - 080 | . 086 

ee thous. of Ib..| 53,996 §.° 27,381 | 127,311 | 214,252 | 214,139 | 218,662 | 192,175 | 195,361 | 192,077 | 128,845 | 107,898 | 80,256 | 53,917 

Stocks, OS ES ee eee do_.-.| 409, 781 $7342, 368 | 311,862 | 332,260 | 372,245 | 447,576 | 492,091 | 516,039 564, 286 | 600,340 | 598,932) 565, 751) 486, 474 

Flaxseed: ‘ | 

Imports. ----------------------- thous. of bu../ 1, 288 1,254 | 2,009} 1,707 1,774} 1,672] 1,457 1,799 | 1,463 1, 024 | 876 763 | 927 

Minneapolis and Duluth: | | } 
| a eee do....| 2,318 1,453 | 1,842 1,039 | 400 | 246 186 116 66 77 184 299 | 84 
ae = 0. 5.. 349 205 | 72 507 | 500 | 218 | 56 46 66 64 57 84 27 
Stocks, end of month_-_.-.....--..-.- __ Se 1, 048 642 ia 493 1,657 | 1,277 791 | 765 | 747 698 651 540 546 | 492 

Oil mills (quarterly): | 
RN noe nc eenacwcncnca ee) edeeee Ueeeeeeeee A re Eee onee fi) ee Bisse fae 8, See eee| Minced ae 
Stocks, end of quarter_._....-------- ait og ce erence i 7 eee aaaeee gt ies need | eRe wees SS ee 

Price, wholesale, No. 1 (Mpls.)--dol. per bu_- 1.73 1.97 | 2.13 2.17 2.07 | 2.10 | 2. 16 2. 14 | 2. 06 | 1.99 1. 86 1.81 1. 83 

Production (crop est.) -----.-.-- thous. of bu..| /7,0902 §.........]... SS SPITS eee | t,t Se ahaa Wee Pee A ere ek ene, rae 

Stocks, Argentina, end of mo-.......---- 0.x- 4, 724 4, 724 3, 543 2, 362 3, 150 | 4,724 6, 693 6,693 | 6,693 6, 693 5, 512 6,693 | 5,512 

Linseed cake and meal: | | 
eee thous. of Ib.-} 28, 692 50, 747 55, 586 56, 184 56, 822 53, 827 25, 420 54,459 | 43,104 33, 004 23, 518 24, 322 27, 216 
= Shipments from Minneapolis.........-- do..-.| 5,776 14,082 | 19,787 | 20,975 | 19,624 | 16,050 | 11, 225 5, 355 3, 820 4, 784 4, 482 5, 350 6, 032 
inseed oil: | 
Consumption, factory (quarterly) t | | | 
te: rns i ea ‘eee | * 67, 411 i set inhi Rie Sosa cance i =) y ee ees | ee 

Price, wholesale (N. Y.)--.-.---- dol. per Ib-- . 084 111 . 109 . 110 . 106 | . 103 . 102 | . 100 | . 098 | . 095 . 092 . 087 | . 086 

Production (quarterly) -_.---.---- a | ee ae? ee Sie) ee! | er tsatieence co eee 5 See eS. pape ae tate (7A | re 

Shipments from Minneapolis_--.--.---- ae... 5, 436 7, 652 7, 678 5, 160 2,450 | 4,159 2,894 | 3,642] 4,973) 7,602| 7,193 7,261 | 6, 589 

Stocks at factory, end of quarterf ------ RST RE paaesse TEDL Sy Sane SACS 7191, 483 |........- be ogee Bee er eer in) IEE 145, 909 Se 

Oleomargarine: } 
Consumption (tax-paid withdrawals)* | 
thous. of Ib.-| 28,371 28, 375 34, 822 29, 727 38, 069 39, 718 40, 802 36, 288 39, 684 | 33, 137 28, 754 27,887 | 25,671 

Price, wholesale, standard, uncolored (Chica- | } | 
ee dol. per Ib-_- . 158 . 150 . 150 . 150 . 150 . 150 . 150 .145 . 145 . 145 | . 138 . 134 . 145 

| Se thous. of Ib.-| 28,718 } 28, 67 34,843 | 40,465 | 37,475 40,728 | 40,476 | 36, 201 40, 961 | 32, 641 28, 500 | 27,938 25, 512 

Vegetable shortenings: | 
Price, wholesale, tierces (Chicago) -dol. per Ib-- . 108 . 120 . 106 . 103 . 103 -101 | . 098 .114 | . 105 . 104 | . 102 . 103 | . 106 
| } | 
PAINTS 
Paint, varnish, lacquer and fillers: | | } 

Total sales of manufacturers_-.thous. of dol--} 28, 821 33, 785 33, 062 31, 486 25, 104 18, 621 21, 245 21, 657 29, 449 33, 286 35, 294 32,390 | 26, 730 

OS SRE a Pe e.3<. 19, 747 23. 674 22, 975 22, 227 17, 843 13, 323 15, 002 15, 326 20, 721 23, 143 24,115 2, 386 18, 512 
Industrial 7, 249 10, 431 9, 931 10, 494 8, 541 6, 567 6, 371 6, 085 7, 938 7, 946 7, 623 7, 418 6, 603 
Trade-_____- 12, 499 13, 243 13, 044 11, 733 9, 302 6, 757 8, 632 9, 241 12, 783 | 15, 197 16, 492 14, 968 11, 909 

Unclassified do- 9, 074 10, 111 10, 087 9, 259 7, 261 5, 298 6, 242 6, 331 8, 728 10, 143 11,179 10, 003 8, 218 

Plastic paints, cold-water paints, and calcimines: 

Sales of manufacturers: } 
ic camel dollars__| 241,959 | 226,010 | 250,591 | 238,256 | 214,027 | 160,847 | 250,472 | 229,271 | 291,889 | 304,579 | 286,317 | 242,544 | 212,844 
PIR, he cncnnecannnnwenccau do..-- 44, 299 | 53,236 | 48,611 41,362 | 34,369 | 22,283 | 30,846 | 31,415 43,388 | 43,617 45, 341 42,947 | 42,621 
Cold-water paints_.........-...-.-.-- do...-| 403, 241 | 268, 693 252, 810 | 244,935 | 207,127 | 164,312 | 214,601 | 238,742 | 323,753 | 473,425 | 419,912 | 368,529 | 372, 258 

CELLULOSE PLASTIC PRODUCTS 
N ena sheets, rods, and tubes: 
i aes thous. of Ib. 977 1, 642 1, 506 1, 283 1, 067 602 646 675 754 691 668 612 634 
ee: _ 1,017 1, 558 1, 692 1,470 978 700 881 716 944 778 755 722 731 
Cellulose-acetate, sheets, rods, and tubes: 
Production thous. of Ib_- 546 1, 416 1, 224 919 783 624 345 338 168 249 * 258 288 658 
ia aet can accakcucennomaawel __ oe 530 1, 467 1, 102 963 678 603 376 289 203 259 253 323 602 
ROOFING 
Dry roofing felt: 
Eee short tons.-} 25,060 J 25, 595 26,390 | 26,574 17, 503 12, 348 15, 158 18,700 | 26,155 26, 361 24,702 | 24,706 | 20,980 
Stocks, end of month_-_........-.-.---- do..--| 7,236] 10,143 9, 308 9, 334 8, 793 9, 640 8, 688 8, 368 5, 656 5, 857 6, 763 7, 676 7, 750 
Prepared roofing, shipments: 

OS At Re pS thous. of squares--|.....---- 2, 671 3, 368 3, 014 2, 096 1, 098 1, 832 2, 288 4, 526 2, 968 2, 192 2, 436 2, 404 

ESS SS eae 755 907 791 500 260 394 491 1,014 679 604 682 699 

Shingles (all types).........-...------ "es eee 833 978 866 580 313 427 562 1, 142 1, 009 859 862 811 

ie RS ea ae ESS? 2 ees 1, 083 1, 484 1, 357 1,015 524 1,010 1, 235 2, 370 1, 280 730 892 894 

*New series. For oleomargarine consumption see table 64, p. 20 of the June 1938 issue. * Dec. 1 estimate. 4 September 1 estimate. * Revised. 


Revised series. Data on wholesale price of oleomargarine revised beginning January 1926; revisions not shown on p. 40 of the August 1938 Survey. will appear in a sub- 
— issue. Quarterly data on consumption, production, and stocks of vegetable oils revised for 1937; revisions for the first 2 months of 1937 not shown here are all minor in 
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Monthly statistics through December 1935, to- | 1938 1937 
gether with mee oy sd notes — we | a 
to the sources of the data may be found in the Septem- Novem-! Decem- nu- . 7 ; 
1936 Supplement to the Survey. August | August oo | October — I — = ny March | April | May June July 
ELECTRIC POWER AND GAS 
| l | . ieee 
ELECTRIC POWER | 
Bh en totalt......_.....-mills. of kw.-hr__| 10,156} 10,634 | 10,227} 10,410 9,819 | 10,051 9, 633 8, 709 9, 468 8, 924 9,082 | 9,197 | *9,517 
3y source: 
os abraded sca tacesuneccasaes do... 6, 371 7, 372 7,051 7, 094 6, 167 6, 470 6, 106 5, 179 5, 534 4, 907 5,252 | °5,515 | °5,873 
| ene Gt:.:-) He 3, 263 3, 176 3, 317 3, 653 3, 581 3, 527 3, 530 3, 934 4,017 3,830 | 3,678 | +*8,643 
By type of producer: 
Privately and municipally owned_..-do_.--| 9, 629 10, 118 9, 722 9, 881 9, 275 9, 453 9, 035 8, 156 8, 929 8, 404 8,571 | *8,710 | 9,015 
Other producers------ eS SEE ae 527 517 505 529 544 598 597 553 539 520 511 487 502 
Sales to ultimate consumersf, total (Edison a 
Electric Institute) _........mills. of kw.-hr-__|_.._----- 8, 617 8, 643 8, 467 8, 185 8, 049 7, 930 7, 432 7, 469 7, 355 7, 231 7, 437 7, 562 
Residential or domestic. ----...----.---- Se CE) aN Sees See Seer e ba warahe Prmatoatmnaae 1, 822 1, 667 1, 590 1, 571 1, 465 1, 481 1 502 
Commercial and industrial_--_.--.--.-- ee SE SOE Se es Ee eae 5, 147 4, 905 5, 006 4, 981 4, 972 5, 185 5, 296 
moo ON eee ee eee: eee ee Se Coen eee 200 175 166 148 136 125 "130 
Other public authorities__.........----- (RE: SAREE: SRS Tk) Ga) 5 CS be 189 176 180 164 189 193 189 
Sales to railroads and railways-.-------- (ee VE SE PEER) SE Oe Bao 520 464 483 445 428 414 410 
Pag Se eee Ee eee: SC See ee ae Peeters 51 46 44 45 41 39 36 
Revenues from sales to ultimate consumers 
(Edison Electric Institute) - ---- thous. of do]_-|___.-_- 181,448 | 185,828 | 185,981 | 186,941 | 189,277 | 191,881 | 181,207 | 176,919 | 176,418 | 170,983 | 174,271 | 176,099 
GAS 
Manufactured gas:t 
Customers, total..........5.....- thousands-_-}___..--- 9, 840 9, 935 9, 979 9, 952 9, 971 9, 894 9,919 9, 875 9, 880 9, 970 9, 922 9, 930 
NE renin cnlndadunsowaaned 2 ee 9, 214 9, 296 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 9, 208 9, 299 9, 261 9, 277 
House heating__.....-.-------- isgneon ° EE Sees 151 168 187 195 203 186 194 183 190 194 186 177 
Industrial and commercial - - --------- : Ses 464 462 455 461 462 464 462 469 471 467 464 465 
Sales to consumers.-....-.----mills. of cu. ft._|___ 24,718 | 26,791 | 29,882} 30,255 | 34,368 34,460} 32,085 | 32,368 | 31,189] 29,682} 28,264] 25,650 
[| Se, a ee (ORR SPR - 4, 686 16, 376 17, 696 15, 623 16, 465 17, 226 16, 476 17, 052 16, 595 16, 587 17, 224 15, 999 
a (oe ee 534 744 2, 354 5, 552 » 7, 594 6, 976 6, 113 4, 529 3, 353 1, 707 856 
Industrial and commercial - - - --- ----- ee ee 9, 365 9, 521 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 9, 884 9, 564 9, 179 8, 613 
Revenue from sales to consumers 
thous. of dol__|_....- 26, 219 28, 259 30, 758 30, 566 33, 313 33, 197 31, 485 31,920 | 30,7 30, 409 29, 820 27, 732 
RS as i deumnemieeans , ek eee 19,930 | 21,606 | 22,850 21, 328 22, O11 21,819 | 20,599} 21,391 21, 633 22,418 | 22,688] 21,500 
ee eae ee, ES 44 647 1, 672 3, 017 4, 730 4, 809 4, 674 4, 168 2, 887 1, 935 1, 284 699 
3 a and commercial... ..------- do - 5, 737 5, 901 6, 115 6, 08/ 6, 432 6, 425 6, 081 6, 201 6, 126 5, 926 5,744 | 5,431 
Natural gas:t | 
Customers, total. ...............- thousands--| _- 6, 813 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 6, 978 6, 981 6, 942 6, 926 
Et od a occ eal "EE SERS 6, 346 6, 385 6, 423 6, 481 6, 495 6, 447 6, 447 6, 463 6, 447 6, 462 6, 451 6, 443 
Industrial and commercial _.-_-_------- SE See 465 470 499 531 540 532 531 537 529 516 489 481 
Sales to consumers. -.-- Aspe Saeed mila. of ew. 1%..1.....-... 94, 202 94,959 | 102,651 | 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105,608 91,721 82, 497 79, 488 
0 eae ee ee * _ S8e Ree 14, 549 15, 686 21, 145 30, 780 45, 802 46, 979 45, 967 41,414 34, 324 25, 693 19, 648 16, 270 
Industrial and commercial. --_-.-._---- re) SNe 78,207 | 78,118} 80,162) 78,601 81,939 | 75,833 | 74,832 | 72,420| 70,516| 64,514 61,702| 62,019 
Revenues from sales to consumers 
thous. of dol__|_..--__-- 26, 329 26, 738 31,012 | 36,911 46, 673 47,517 46, 320 42,689 | 38, 006 31, 874 27, 069 24, 986 
RNR soo ee uct ee aeda pS eee 11, 797 12,171 15,475 | 20,757 28, 949 30, 631 29, 658 27, 000 23, 243 18, 577 15, 131 12, 878 
Industrial and commercial.__..-..-_-- PS «. 14, 318 14, 393 15,328 | 15, 930 17, 462 16, 685 16, 406 15, 420 14, 634 13, 057 11, 766 11, 910 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
Fermented malt liquors: 
Consumption (tax-paid withdrawals) | 
thous. of bbl_- 5, 748 6, 219 5, 132 4, 187 3, 926 3,729 | 3,072 3, 247 4, 015 4, 164 4, 561 5, 204 5, 387 
gC ee eae mene Fie 6..-. 5, 337 5, 889 5, 128 3, 828 3, 639 3,504 | 3,571 3, 670 5, 015 4, 965 5, 195 5, 509 5, 135 
Stocks, end of month................... ae 8, 540 8, 700 8, 486 7, 957 7, 506 7, 134 | 7, 482 7, 759 8, 559 9, 161 9, 590 9, 661 9, 189 
Distilled spirits: | | 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal_- 5, 672 5, 790 7,920 | 10,083 11, 226 8,485 | 5,097 5, 367 7, 255 6, 386 6, 443 6,567 | 5,732 
| a eT St ae 4, 226 4, 658 6, 343 8, 104 9, 107 6, 790 4, 231 4, 382 5, 648 4, 939 5, 111 5, 175 4, 313 
ie | a eee C.... 6, 095 8, 13, 870 19, 048 18, 533 13, 953 14, 624 12, 991 12, 283 10, 116 9, 658 6, 850 5, 692 
|, REET ARTERIES 4,217 6, 843 8, 349 7, 874 9, 867 10, 044 11, 639 10, 254 9, 886 8, 244 7, 653 4,715 3, 915 
Stocks, total, end of month___.___.-._-- do_.__| 496, 012 | 468, 201 | 469, 731 731 | 470,141 | 473,720 | 482,650 | 489,436 | 492,840 | 495,992 | 498, 067 | 497,527 | 496, 903 
UNIS, 5. ocuadcrsacenenageeteahioanie iad ancien do._..| 469,451 } 449,893 | 450,962 | 449,919 | 449,903 | 452, 399 | 459, 247 | 464,525 | 467,423 | 470,446 | 472,162 | 471,160 | 470, 401 
Rectified spirits: } 
Consumption (tax-paid withdrawals) 
thous. of proof gal_- 2, 004 2, 193 3, 251 | 4, 634 4,984 | 4,721 | 2,110 2, 120 2, 784 2, 394 2,370 | 2,587; 2,213 
DAIRY PRODUCTS | | | 
utter: | 
Consumption, apparentf_-_--.--- thous. of Ib__| 138, 300 Jr 136, 166 | 142,046 | 137, 454 135, 043 | 133,998 | 126,621 | 121, 475 133, 301 | 141,711 | 162,620 | 138, 836 | 131, 403 
Price, wholesale 92-score (N. Y.) 
ol. per Ib__ 26 .33 .35 .36 | 39 | 34 31 .30 2 26 |  .% 
Production, creamery (factory) t..thous. of Ib__| 167,204 fr 147, 058 | 125,742 | 117,141 | 102,445 | 110,311 | 114,499 | 111,057 | 126, 489 146,791 | 197,526 | 204,393 | 183, 651 
Receipts, 5 markets-_-_--...-.-.----: ee ee ees hy 48, 749 42,886 | 39,900 , 296 40, 835 43, 971 42, 291 48, 858 4 68,605 | 78,909 67, 764 
Stocks, cold storage, creamery, end of month | | | 
Ch thous. of Ib_.| 201, 543 | 134, 885 | 118, 697 98, 624 66, 191 42, 953 31, 211 21, 033 14, 387 19, 574 54, 594 120,351 ° 172, 622 
eese: | | | 
Consumption, apparentf-_._...-..-.---- do_...| 55,304 | + 58,267 | 63, 748 | 63,309 | 50,336 | 47,316 | 53,481 | 52,156 | 63,948 | 64,998 69,593 | 67,025 63,862 
“Te ae ae _...| 4,042] 3,677] 4,811 7, 536 6,206 | 4,733 | 3,189) 3, 4,376| 5,264] 4,233| 4,309/ 3,881 
Price, wholesale, No. 1 Amer. “ Y) i .14 .19 .19 - 20 | . 20 19 | .18 .17 .16 15 15 15 -16 
ol. per Ib_- 
Production, total (factory) t-.---. thous. of lb_.| 59, 130 | * 67,361 | 54, 160 50,619 | 40,050 | 38, 042 | 39,781 | 40,751 | 51,196 | 58,824 | 80,306 | 86,408 | 77,906 
American whole milkf......-....----.do....| 55,628 | * 48,669 | 42,533 | 38,3 29,918 | 27,645 | 28,418 | 29,295 | 36,902 | 44,451 | 66,922 | 68,590 | 61, 654 
Receipts, 5 markets.._....-..--.....--- do_.._| 14,718] 17,863 | 15,084| 14,975 | 10,865 | 10,845 11,764 | 12,223 | 15,572] 11,918 | 12,465 | 16,461 | 16,880 
Stocks, cold storage, end of mo__--.-_-- do____| 150,343 } 122, 647 | 117,610 | 112, 687 | 108,497 | 103,935 | 93, 497 85, 656 a 76, 289 91,160 | 114, 788 134, 351 
American whole milk. -..-.....--.--- do____} 127,979 © 105, 026 | 101,178 | 97,160 | 93,633 89,258 | 80,479 73,815 © 66,361 65, 767 | 79,345 | 99,676 114, 607 


* Revised. 














+Revised series. Electric power production revised for period 1920-37; see table 66, p. 20 of the August 1938 issue. Data on sales of electric power have been revised to 


conform with a new system of accounts set up by the Federal Power Commission. 
enues from sales are historically comparable as given here; revisions not shown on p. 41 of the May 1938 
gas revised for period 1929-37; data for 1929-32 appear in tables 67 and 68, 


visions in butter and cheese consumption and production for 1936 not shown on p. 41 of the November 1937 Survey will appear in a subsequent issue. 





It has not been possible to reclassify the data prior to January 1938. Total sales and rev- 
Survey will appear in a subsequent issue. Manufactured and natural 
p. 16 and 17 of the September 1938 issue; figures for 1933-37 will be given in th 1938 Supplement. Re- 
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Monthly statistics ii December 1935, to- 1938 1937 
gether with ny notes — references — ae ———__—___—— aren areeeEa, oe ae 
to the sources of the data may be found in the Septem- Novem-| Decem- ‘eb sae 
1936 Supplement to the Sapeey. , August J August “be er October | ae al he ber me ary , ary March | April | May June July 
FE OODST Ul FFS AND TOBAC C o—c estinmed 
DAIRY PRODUCTS— Continued 
Condensed and evaporated milk: | 
Exports: 
Condensed (sweetened) - - .-.-- thous. of Ib- a) 741 1,221] 1,142 | 137 | 1,458 224 472 312 932 1, 366 572 220 
Evaporated (unsweetened) - - - --- .00....| 1,023 2, 265 | 539 1,874; 1,918 2, 037 2, 508 1,699 1, 209 2,154] 1,414 1,983 | 1,862 
Prices, wholesale (N. Y.) (case goods): | | | | | | 
Condensed (sweetened) ------ dol. per case 5.00 4.85 | 4.85 4.85 4. ¢ 5.00 5.00 | 5.00 5.00 | 5.00 5.00 | 5.00 | 5.00 
Evaporated (unsweetened) -..........do 2. 90 3. 25 | 3. 25 3. 25 3. 3.25 | 3.25 | 3. 2d | 21 | 3.00 3. 00 3. 00 | 3.00 
— | | | | | 
Condensed (sweetened): | | | 
eS ee) thous. of Ib 15.038 Jf 16,170 | 15,914 | 12,658 | 11,390 | 14,066 | 11, 346 | 11,230 | 14,376 | 19,467 | 28,587 | 24,785 | 18, 327 
CO SS eae eee: do 1,750 9 3.992] 4,019] 4,344] 3,461] 4,444) 3,973 | 3,547 | 4,238 | 4,823 | 4,750] 3,247 | 3, 281 
Evaporated (unsweete ned) t__--- do_. 180, 353 J 155,477 | 135, 137 | 121,087 | 91,671 | 101,304 | 124,099 | 127,627 | 171,811 | 198,203 | 273,090 | 268, 169 220, 192 
Stocks, manufacturers’ end of month: | 
Condensed (sweetened): | 
eS eee .thous. of Ib 19, 726 13, 373 11, 033 8, 730 5, 074 5, 019 | 4, 229 4,037; 5,319 7, 118 15, 907 19, 538 | ° 21, 850 
(NS See eee do | 9,932 10, 572 8, 699 8, 252 7, 153 6, 229 4,935 4, 574 4, 827 5, 601 9, 052 9,434 | 10, 249 
Evaporated (unsweetened), case goods | . } | 
thous. of Ib | 419, 142 63, 324 | 227,710 | 244,766 | 218,372 | 181, 686 | 156, 894] 132, 663 | 123, 801 | 151,669 | 261, 703 | 350,790 | 392, 641 
Fluid milk: | 
Consumption in oleomargarine..-___---- do____| 5, 483 5, 254 6, 411 7,497 7, 037 7, 268 7, 350 6, 949 | 7,605 6, 063 o, 509 5,292 | 4,787 
Production (Minneapolis and St. Paul) | | 
thous. of Ib..| 29,659 | 27,070 | 23,756 | 24,442 | 25,284 | 31,277 | 36, 505 | 36,412 | 42,771 | 42,062] 45,610] 40,746; 34,641 
Receipts: | | 
Sesten (incl. cream)___.......thous. of qt vF 19, 126 16, 37/4 16, 584 17,052 | 16,272} 14,484! 14,566} 16,483 15,796 | 16,090 | 15,988 16,579 
Greater New York (milk only) --.----- do__-_| 128,952 J 123, 064 120, 128 | 125, 287 | 119, 563 | 119,178 | 113,379 | 109, 203 | 121, 241 | 115,020 | 119, 365 | 121, 643 120, 412 
Powdered milk: | | | | 
SS ee ene thous. of Ib 1, 036 409 | 179 571 322 517 | 371 | 1,295 788 | 668 820 1, 058 1, 396 
NS EEL EE A A do. 26, 017 21, 030 | 18, 757 16, 938 15, 360 20,516 | 23,224 | 23, 933 30, 503 36,089 | 43, 808 41,955 | ° 35, 562 
Stocks, mfrs., end of mo.f_..-...------- do_. 55, 331 40,219 | 37, 644 31,166 | 27,181 22,851 | 28,451 | 32,174 35,508 | 41,594} 53,520] 58,769 | ° 59. 764 
FRUITS AND VEGETABLES | | | | 
| | 
Apples: | | 
Production (crop estimate) -_--- thous. of bu__|132. 231 . : errs. eee Be 7: ae: i: Senn) ees 8 ARRAS Ee este 
Shipments, car-lot_- ...no. of carlopds__| 1, 120 1,291 | 6,348 16, 737 8, 450 5,993 | 6, 150 } 6,180 | 5,490 3, 931 2, 059 | 877 | 938 
Stocks, cold storage, ‘end of month | | | | | | 
thous. of bbl m aTeee 2,479 | 10,485 | 12,018 | 10,668 8, 160 6, 513 4, 013 1, 926 i Os, ene Pee 
Citrus fruits, car-lot shipments__no. ofcarloads._| 10, 221 5, 268 5, 590 8, 524 11, 637 17, 262 | 16, 426 17,029 | 19,008 19, 278 18, 586 14, 223 11, 385 
Onions, car-lot shipments- ----------- do 1, 371 1, 783 4, 841 3, 685 2,192 | + 2,005 2, 766 2, 062 2, 052 2 797 3' 968 1, 626 1 158 
Potatoes, white: 
Price, wholesale (N. Y.)....dol. per 100 Ib. 770 930 . 925 969 1. 105 1.181 | 1.225 1. 294 1.475 1.494 1.515 1.619 1.144 
Production (crop estimate) ._...thous. of bu__| 377, 875 SRE Tee st SRL EM tee & Sf Cee, aE, Teme ote Pets: COT. & | Peasct 
Shipments, car-lot__--....-.-- no. of carloads._} 9, 105 9,663 | 18,524] 21,025] 14,325] 14,912] 20,647] 20,245 | 23,870] 21,061 | 22,940] 23,4521 14,503 
GRBAINS AND GRAIN PRODUCTS 
mae. principal grains, including flour and | 
a ee Re thous. of bu--| 28,323 J 11,172 9,366 | 14,835 | 14,249 | 16,219 | 25,774 | 28,441 | 21,331 | 31,219 | 43,357 | 24,752 | 30,022 
Barley: | 
ere including malt. ..............- do...-| 2744 2, 118 2, 962 1, 737 2, 270 863 | 1,238 791 636 1, 303 1,973 1,619 | 861 
Prices, wholesale, No. 2 (Mpls.): | 
_ |” REF dol. per bu_- .47 . 63 . 68 71 Bf 73 . 80 83 . 76 By 7 . 68 .57 .48 
| Sa ee do_-_- . 56 72 83 7 .78 78 . 84 . 84 . 80 Be 78 61 . 54 
Production (crop estimate) - - - -- ee | a ie Seed Se NL) eee Meee ORES EE:, aeeen! pares) Pete tk . eet es 
Receipts, principal markets---.--------- do.---} 16,817] 10,952] 18, 018 9, 436 9, 678 é 8, 209 6, 409 5, 814 4,263 | 4,617 2, 978 2, 900 
Stocks, commercial, domestic, end of mo. | | | 
thous. of bu_-| 15,096 9,967 | 13,386 | 13,368 | 13,111 | 11,7383 11,759 | 11,524 9, 819 7,512 | 5, 247 5,771 | 7,884 
Corn: | 
Exports, including meal__--....-------- do....| 12,674 32 29 188 1, 750 3,895 | 13,200 | 16,170} 9,042} 20,698 | 25,446 | 13,375 | 15,664 
| do-. 5, 484 3, 964 4, 465 6, 229 6, 667 5,614 | 6,660! 5,510 5, 943 5, 638 5, 669 5,784 | 4,742 
Prices, wholesale: | 
No. 3, yellow  esmand City)_.-dol. per bu_- (2) (9) . 86 . 59 . 54 55 . 58 | . 55 . 54 . 57 . 55 53 55 
No. 3, white (Chicago) ---....---.---- d 55 (2) 1.08 . 62 . 54 . 56 . 60 - 58 . 58 . 59 . 58 57 . 59 
Production (crop estimate) - ---- thous. of bu_- i109 To Ele Fasten MN! et LE Ee SEA lneieeeee, epereiee ied els. Tait Sato Gy 
Receipts, principal markets__---------- do..--| 17,419] 7,196] 8,171] 17,298] 42,877] 34,605 | 33,726 | 17,971 | 23,558 | 20,948 | 31,867 | 28,104| 26,573 
Shipments, principal markets----.----- do.---| 18,061 4, 697 3, 7,293 | 17,801 16,656 | 21,362 | 11,760 | 12,921 | 24,367 | 38,706 | 27,987 | 27,617 
Stocks, commercial, domestic, end of mo. | | 
thous. of bu--| 10, 489 6, 191 4, 512 5,175 | 22,621 | 36, 164 | 41,092 39,000 | 48,227 | 40,704 | 25,916 | 23,674 15,004 
Oats: | | 
Exports, including oatmeal-----_--.----- -| 1,349 761 942 2, 825 1, 031 1, 510 548 378 480 1, 130 2, 100 462 616 
Price, wholesale, No. 3, white (Chico) 
dol. per bu_- . 24 . 30 .32 .32 32 32 .33 33 .32 31 . 29 . 28 . 26 
Production (crop estimate) - ---- thous. = gE SE ee Rees (ene. Sane 0 SS’ a AAs Seen, te} heme. Aone ee 
Receipts, principal markets-_---------- do_- 24,669 | 25,170 | 14,487 9, 440 6, 765 , 408 6, 403 3, 933 4, 730 4, 381 5, 267 3, 609 9, 703 
Stocks, commercial, domestic, end of mo. 
a thous. of bu--| 20,597 | 18,556 | 28,401 | 27,111 | 25,287 25,827 | 25,077 | 23,822 | 21,141 | 15, 547 9, 483 6, 825 6, 837 
ice: 
ee eg Aaa recs la pockets (100 “+ )--| 309, 896 | 247,900 | 325, 205 | 262,258 | 277, 547 | 298, 294 | 443,085 | 86,473 | 163,858 | 152,916 | 278,979 | 325,820 | 322, 270 
NB i Sion ncaeecie «ndedeerassengen -| 50,561 | 176,431 | 151,841 | 83,915 | 80,991 | 56,558 | 52,627 | 26,987 | 56,394 | 60,756 | 64,407 | 51,259 | 40,452 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 034 . 035 . 030 . 030 . 031 . 031 . 031 . 033 | . 033 . 033 . 033 . 034 . 034 
Production (crop estimate) - ---- 8 (OS 2 | es es ees: yess: eS SS! ee Se ea Leewaganae | ies Lacan cela aaged Siieu one oni cesen aS 
Southern States (La., Tex., Ark., and Tenn.): } 
Receipts, rough, at mills 
thous. of bb]. (162 Ib.) _- 461 152 1, 282 2, 244 1, 782 760 1, 199 922; 1,007 676 770 531 27 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) _- 610 520 949 1,342 1, 277 1, 448 1,101 1, 008 1, 190 967 | 902 970 696 
Stocks, domestic, rough and cleaned (in | 
terms of cleaned rice) end of month 2 
eine thous. of pockets (100 Ib.) .- 880 910 1, 256 2, 233 2, 827 2, 198 2, 337 2, 299 2,188 | 1,940 | “1,841 1, 434 1, 027 
alifornia: 
Receipts, domestic rough_---bags (100 lb.)__| 269,219 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385, 282 | 217, 229 | 57,908 | 87,859 | 186,353 | 165, 480 
Shipments from mills, milled rice_...do_---| 135, 853 | 235, 262 | 195,138 | 226, 284 | 204,300 | 109,891 | 188,085 | 211,597 | 191,798 | 65,445 65, 547 , 992 | 119, 712 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)._! 204,177 1 316, 503 | 159,654 | 316,165 | 373,621 | 382,331 | 457,290 | 469, 169 | 372,783 | 329,980 | 311,744 | 204,634 | 235, 334 
* No quotation. * Dec. 1 estimate. 4 September 1 estimate. r Revised. 
tRevised series. Revisions for 1936 for production of condensed and evaporated milk not shown on p. 42 of the November 1937 Survey will appear in a subsequent issue. 
Production and stocks of powdered milk represent skimmed milk only; revisions beginning 1918 will be published in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with as notes oe references | ———}| es wid 
to the sources of the data may be found in the Sep lovem- ol * ‘e " ; 
1936 Supplement to the herve. | August | August | a7 tem-| | October Novem | Decem | = eo | March | April May | June | July 
een FS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— | 
ieee Continued | | 
Exports, including flour----.--- thous. of bu_- 58 1, 031 | 721 | 754 | 589 | 627 249 | 524 607 395 502 | 286 | 116 
Price, wholesale, No. 2 (Mpls.)--dol. per bu_- 41 att 78 | 74 | 68 70 76 74 . 67 -61 58 . 56 | .48 
Production (crop estimate) --__- thou. of bu__- $ 3, 560 F....-..- sack Satta EERE Ue ees sl cn | Cn enn iet ahaa quancdaih aacameenaita Lae Arenas! Pe 
Receipts, principal markets-.-.----.---- do...-| 6,785 5 eat 4, 752) 2, 045} 1, 327 644 | 1,124 785 706 445 868 419 1. 147 
Stocks, commercial, domestic, end of mo. | | , 
Wheat: thous. of bu_- 6, 825 4, 223 | 5, 676 | 6,228 | 5,729 4,724 | 4,593 4, 044 3, 413 2, 627 1, 689 1, 000 1, 195 
at: 
Exports: | 
Wheat, including flour___.-....-.--.-- do....| 11,498 7, 230 4,712 9, 331 8, 609 9, 324 10, 448 10, 578 10, 565 7, 693 13, 335 9, 010 12, 764 
Vee do..--| 9,623 5, 453 2, 678 7, 104 , 388 7,175 509 8, 754 8, 510 5,724 | 11,041 7,059 | 10,844 
Prices, wholesale: 
No. 1, dark, northern, spring, 

Minneapolis ARRON wetter dol. per bu_- . 78 1. 33 1. 34 La 1.15 1. 20 1. 27 1. 25 1.19 1.10 1.05 1.05 88 
No. 2, red, winter (St. Louis) --...-.-.do---- . 66 1.12 1. 09 1. 04 . 93 95 1.00 . 99 92 . 85 .77 75 . 69 
No. 2, hard, wainser Gc. ©.)...-...-.-. a . 66 1.12 1.10 1. 06 .94 . 96 1. 03 1.00 91 85 . 80 .77 70 
Weighted av., 6 markets, all grades...do---- . 69 1. 08 1.09 1.04 94 | . 96 1.02 .99 .93 86 | 2 81 68 

Production (crop est.), total....thous. of bu..|/939, 972 J.-...----|.....-.--|_.-...---]_..------ | RE Es FMR RTT 8 RS: 
eS LS Ra a UU) eee ee ee 4 5 ee a Ses ees See j 
il. do...-|/688, 458 f.....-.-- a Pees t ~|¢685, i) RS eee PME Delt. os ee, eo 
Receipts, principal markets_.-.......-.-do----] 61,080 ] 62, 241 35,199 | 22, 638 16, 076 10, 648 10, 910 8,542 | 10,642 10, 875 14, 274 16, 984 | 101, 195 
Shipments, principal markets-_------- ..do....| 25,258 § 25, 102 18,964 | 23,892 | 31,460 16, 339 13, 553 10, 395 10, 458 13, 778 17, 090 14, 277 | 26, 726 
Stocks, end of month, world estimated | 
thous. of ba..}......... 269, 870 | 308,770 | 291,050 | 297,970 | 333, 020 | 320, 240 | 302,690 | 273,470 | 239,440 | 190,520 | 175,900 |__-____- 
Canada (Canadian wheat) ----.-.---- do...-| 52,429 J 24,970 | 59,198 | 62,720 | 54,552 | 52,136 | 50,088 | 45,528 | 43,379 | 41,029 | 31,690 | 25,043 | 18,726 
United States (domestic wheat) ------ do_. va ve 133, 725 J 131, 239 | 141,014 | 130,260 | 114,713 | 94, 520 79, 203 66, 467 54,426 | 43,191 33, 816 28,333 | 96, 389 
Held by mills (end of quarter)........d0_.-.].......--[-..-.-<.- Ce. . | es Sess pik | Fees Hees | | a ere 57, 035 |_. 
Wheat flour: | } } | 
Consumption (computed by Russell’s) t | | | 
thous. of bbl_.| a aia r 8, 088 r 9, 021 r 9, 324 r 8,981 | + 8,902 r 8, 501 | ° 7,135 | * 7,746 |) * 7,918 ° 7, 909 ay. | ar 
Wii occ ica 33s ioe ee do-_- | 399 378 433 474 473 457 413 388 | 437 419 488 415 409 
Grindings of wheat__.....-..-- _thous. of bu.- 42, 098 39, 993 42, 467 43, 477 40, 209 37, 538 | 37,421 34, 924 39, 589 | 36,085 35, 784 39, 165 39, 290 
Prices, wholesale: "4 
Standard patents (Mpls.)----- dol. per bbl. = 4.97 6.48 | 6.07 | 5. 97 5. 53 5. 67 5. 89 5.91 | 5. 50 5.35 5. 21 5. 88 5. 43 
Winter, straight (Kansas City) -.....do----} 4.01 5. 28 §. 24 | 5. 23 4. 66 | 4.91 5. 21 5.51 | 4. 93 4. 51 4.15 4. 53 4. 25 
Production: H | } } | 
Flour, actual (Census) ------- thous. of bbl_.| 9, 160 8,678 | 9,234!) 9,446 8,698 | 8, 168 8, 116 7,572 | 8, 600 7, 834 7, 739 8, 474 8, 507 
Operations, percent of capacity__----- 7 55 54 60 59 57 51 53 | 53 | 52 49 50 53 55 
Flour (computed by Russell’s) t | 
theas. of bbi..}......... 9,180-| 9,894 9,942} 9,272] 8,969 8, 348 7, 727 8, 793 8, 321 8, 177 | 
Offal (Census) --.--.---- __thous. of Ib_-! 743,993 | 717, 658 | 761, 784 | 781,689 | 722, 674 673, 105 | 675, 738 | 631, 061 | 710, 240 | 650, 595 | 646,817 | 707, 364 | 702, 336 
Stocks, total, end of month (e -omputed a } | | 
| ee eee thes. Gf DDL. s<=.-.... r 6,252 | + 6,692 | 6,836 | 76,654] 76,264 | 75,696 | *5,900|] *5,510| *° 5,536 | 75,316 | 4,866 |....-... 
Held by mills (end of quarter). ......do-- a eee GOs t...2- Lacs 8 ee eee a ees ee) eee 
LIVESTOCK | | 
Cattle and calves | | 
Receipts, principal markets_thous. of animals_| 1, 946 2, 245 2,360 | 2,332} 2,132; 1,629 1, 646 1, 310 1, 626 1, 502 1,681 | 1,605 1, 630 
Disposition: | | | } } 
Local slaughter.........-.------------do-...| 1,103} 1,184| 1,247 | 1,193 | 1,146] 1,015] 1,054 863 | 1,013 920 | 1,021 | 995 952 
StiInentS, TOUR). <<. nsec oe 5a 821 1, 020 1, 094 1,131 | 978 | 630 | 557 443 605 576 632 | 615 659 
Stocker and feeder... .-__- do___- 335 381 437 595 | 461 237 | 188 | 137 231 201 218 215 242 
Price, wholesale, cattle, corn fed (Chicago) | | } 
dol. per 1001b..| 10. 91 15.68) 16.53) 16.06] 14.20) 1111) 9.90 9.10| 9.57 9.31| 9.60 9.88 | 11.01 
Hogs: | | | | } 
Receipts, principal markets_thous. of animals - | 1, 797 1,275 | 1,533) 1,906 2,323 | 2, 587 2, 892 1, 962 1, 895 1, 724 1, 890 1, 757 1, 570 
Disposition: | | | | 
Le SEE En En | Sore 1, 323 885 1,071 | 1,362 1, 666 1,834 | 2,066 1, 331 | 1, 334 1, 206 1, 333 1, 249 1, 122 
Shipments, total-- waiegvessancno sen 465 380 454 | 539 649 753 | 815 626 557 517 548 500 444 
Stocker and feeder. .__- RGIS EA 35 35 32 | 32 | 29 | 27 | 35 39 | 47 35 31 38 32 
Price, wholesale, heavy (Chicago) | | wets 
dol. per 1001b..| 8.45 12.19] 11.83] 10.53 8.58) 7.53] 7.55 8.25} 9.13 8.27 8.17 8. 69 8.94 
Sheep and lambs: 
Receipts, principal markets_thous. of animals.| 2, 664 2, 752 2, 994 2, 697 1, 785 1, 643 1,954 1,713 | 1,739 1, 938 2, 409 1, 929 1, 964 
Disposition: | | 
Local slaughter-_.........-..---.- = 1, 146 1, 047 1, 163 | 1, 023 922 YSS 1, 150 1, 058 } 1, 067 1,079 1, 274 1, 080 979 
Shipments, total..............--- 00.0... 1, 495 1, 677 1, 806 1, 668 891 | 668 | 793 663 | 670 853 1, 129 862 992 
Stocker and feeder_................do-- 438 549 633 | 857 352 | 94 95 32 | 79 90 187 171 177 
Prices, wholesale (Chicago): | 
EWeS.-------2---2----------d0l. per 100 lb_- 3. 27 4.75 4.03 4.11 4.15 3. 81 3.91 4.08 4. 84 4.94 3. 62 3. 16 3. 19 
ee eS See 7. 93 10. 43 10. 16 9. 72 9. 20 8. 47 7. 93 7. 38 8.70 8.04 7. 76 8. 84 8. 56 
Total meats: MEATS | 
Consumption, apparent-------- _-mills. of lb_- 1,015 938 | 1,031 1, 033 983 1, 054 1, 039 883 989 953 996 999 965 
Production (inspected slaughter) -......do--_- 972 792 891 1,000 1, 042 1, 195 1, 259 944 | 961 908 958 982 937 
Stocks, cold storage, end of month_--.-- do. 549 582 440 394 447 583 797 838 | 789 729 672 642 601 
M — WE ctr cadeacandsoc do 60 49 44 42 51 67 81 78 | 70 64 62 62 r 61 
Beef and veal: 
anemeeten. apparent.------ thous. of lb_-| 466, 611 | 472,911 | 502,232 | 490,994 | 437, 664 | 452,630 | 456,087 | 403,981 | 464,855 | 442,341 | 452, 674 456, 814 | 449, 240 
Exports_-_------ .do_- 1, 082 1,179 1, 026 1, 025 | 705 991 1,012 1, 046 1, 279 913 944 1, 029 1, 194 
Prise, wholesale, beef, fresh, native steers 
Lo! a dol. per Ib- .170 . 248 . 251 . 246 211 | . 180 . 144 . 126 M41 . 146 - 150 . 158 . 174 
Production (inspected slaughter) . 
thous. of Ib__| 462, 160 ] 459, 706 | 485,889 | 489,019 | 440,814 | 456,961 | 452,185 | 399,062 | 453,600 | 423, 753 437, 167 | 449,569 | 444, 617 
Stocks, cold storage, end of mo------- do....| 36,211 44, 582 38, 746 43,897 | 53, 741 60, 970 59, 369 57, 023 50, 501 40, 145 , 601 33, 730 | °35, 925 
Lamb and mutton: 7 
Consumption apparent_-_-......-...-do.-..| 62,211 57, 501 64, 975 58, 789 52,011 56, 856 64, 716 59, 305 60, 659 58, 982 61, 691 56, 240 | * 55, 536 
Production (inspected slaughter)_....do____| 62,112 | 57,634 | 64,064 | 59,318 | 51,948 | 57,514 | 65,140} 59,573 | 60, 58, 61,732 | 56,321 | 55,392 
Stocks, cold storage, end of month. __do-_-- 1, 836 1,928 | 1,887 | 2,376 2, 286 2, 895 r 294 ; 2, 901 2,121 2, 125 2, 148 1,972 
Pork (including lard): | ? ; ; 
Consumption, apparent.........----- do_. 486, 413 | 407,986 | 464, 580 | 483, 560 | 493, 174 | 544,612 | 517,997 | 419,431 | 463,597 | 451, 294 | 481, 847 486, 067 7 460, 647 
po ES a se do 17, 329 11,831 | 13,016 23, 598 26, 260 29, 582 26, 750 23, O85 24, 911 22, 471 29, 711 25, 635 22, 187 

|" SE See. Se ees do 10, 842 7,175 | 9,717 18, 797 18, 314 22, 181 20, 453 16, 284 16, 047 15, 508 4 17, 179 12, 881 
Prices, wholesale: | : ; 

Hams, smoked (Chicago) - - .-dol. per lb . 226 252 . 254 | . 253 | . 237 - 216 | . 209 . 212 .214 216 214 212 . 222 

Lard, in tierces: 

Prime, contract (N. Y.)-.-------- do-_- . 086 117 | .114 . 105 | . 099 | . 088 | . 091 . 093 | . 094 088 | . 087 . 088 - 095 
Refined (Chicago). -....---.----- . . 098 136} 6132 | 128 | MA | 101 |. 108 - 104 -103 | = .088 |. 098 - 097 | - 106 

Production (inspected slaughter) tota ¥ 
— thous. of Ib_- | 448, 180 | 274, 501 | 341,231 | 451,712 | 549, 279 | 680, 585 | 742,082 | 485, 475 | 447, 360 425,797 | 458,701 | 476,552 436, 978 

DN as ddan cduabamasaereuee do...- 74, 192 35, 278 43, 510 | 59,009 | 85, 468 11, 706 | 180, 196 82,645 | 77,715 74, 81, 023 80, 365 | 72, 938 
Stocks, cold storage, end of month...do__-_| 451, 141 ] 485, 689 | 355, 148 | 305,891 | 340,596 | 452, 258 | 653,346 | 699,633 | 665, 263 622, = 574,097 | 543,770 | °502, 658 

Fresh and cured. ...........-..---- do_._.| 334, 459 } 367,595 | 282,534 | 266,414 306, 630 | 398,565 | 554,028 | 582,654 543,947 | 500, 564 450, 516 | 417, 704 | | 1378, 951 

inka dncidtecdnend~eeanwssbke do-_- | 116, 682 § 118, 094 72,614! 39,477 33,966 ' 53, 693 99,318 | 116,979 | 121,316 | 121,890 | 123,581 | 126, 066 | 123, 677 


r Revise 


d. 
+Revised series. Monthly data beginning 1934 will appear in the 1938 Supplement; earlier figures are available on request. 


* Dec. 1 estimate. 


f September 1 estimate. 
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Monthly « statistics through December 1935, to- 4938 3937 | 1938 
gether with cxplenetery notes = references _ nn nae EGS Ge camels T 
e sources of the data may be found in the Septem- | Men r wet Decem- - Febru- : 
1956 Supplement to the Survey. August August | “be | October we : J i vay | y March | April | May | June | July 
FOOD: TU FFS ‘AND TOBACCO— C ontinued 
, POULTRY AND EGGS | y | 
Poultry: | | 
Receipts, 5 markets.........-... thous. of Ib__| 23,747 | 20,885 | 23,237 | 33,238 | 68,014 | 56,489 | 18,606] 14,369 | 12,364| 13,997] 19,121 | 21,697] 22, 960 
Stocks, cold storage, end of month... -- do....| 54,992 | 63,733 | 61,721 76, 208 | 108,746 | 123,500 | 115,105 } 100,493 | 78,819 | 60,053 | 52,049 | 53, 432 | ° 52, 640 
Eggs: 
Receipts, 5 markets. --.__--_-- thous. of cases __| 889 941 791 671 666 701 926 969 1, 639 1, 978 1, 916 1, 509 1, 035 
Stocks, cold storage, end of month: | 
Case. .........------.------ thous. of cases 5,950} 8,390] 7,058] 5,158 | 2,672 831 | 314 281} 1,303] 3,204] 5,100] 6,255) 76,411 
(ES era thous. of Ib_- 125, 056 J 160, 258 | 148, 216 | 133,805 | 120,929 | 109,210 | 95, 598 88, 754 96,475 | 115,874 | 130,872 | 138,510 | 135,329 
TROPICAL PRODUCTS | 
Cocoa: | 
EE ee long tons- | 40, 630 27, 633 25, 247 12, 665 17, 438 12, 720 14, 197 15, 954 27, 515 12, 936 5, 795 8, 987 r 21, 180 
Price, spot, Acc ra 1.) & See dol. per Ib_- . 0532 . 0837 . 0786 . 0627 . 0581 . 0560 . 0609 . 0605 . 0606 . 0520 . 0467 . 0470 . 0526 
Exports from the Gold Coast and Nigeria, | 
PN at eagle aah abnisiaee long tons..| 39, 054 18, 961 18, 781 13, 278 18, 794 22, 786 20, 413 19, 607 17, 604 12, 335 34, 397 43, 938 60, 153 
Coffee: 
Clearances from Brazil, total . thous. of noe | 1, 591 848 993 1, 108 942 1, 497 1, 570 1, 365 1, 463 1, 490 1, 439 L 4 1, 305 
eo ee do... -| 819 S44 470 609 517 876 871 676 743 709 690 683 
Imports into United States s aialaleece pu nbaee do...- 1, 145 733 842 874 1, 040 1,110 1. 233 1, 404 1, 415 1, 206 1, 183 ) 2 oe 1, 190 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_- . 054 . 093 . 093 . 091 . 070 . 063 . 059 . 054 . 054 . 048 . 048 . 049 . 049 
Receipts at ports, Brazil_.-__- thous. of bags... 1, 624 880 949 1, 159 1, 122 1, 337 1, 550 1, 704 1, 470 1, 619 1, 525 1, 401 ° 1,214 
Stocks, world total, incl. interior of Brazil, 
eye thous. of bags-. (¢) (¢) 29, 705 (¢) (c) 32, 477 (¢) (c) (¢) (¢) (¢) (¢) (¢) 
Visible supply, total, excl. interior of Brazil 
thous. of bags. 7, 276 7, 589 7,312 7, 426 6, 978 6, 986 7, 045 7, 266 7, 340 7, 388 7, 388 7, 215 6, 988 
PE IR eds edcccicnecccnence @o...- 701 1, 099 870 784 662 592 577 687 736 | 764 813 796 727 
Sugar: } { 
Raw sugar: | 

Cuba:t | | 

Stocks, total, end of month | | | | 
thous. of Spanish tons]_- 1, 554 1, 266 1, 129 1, 009 862 503 546 1, 341 2,401 | 2,545} 2,407 2,037 | 1,894 

United States: H 
Meltings, 8 portsf.....-....-- long tons__| 391, 543 | 420,024 | 180,842 | 266,341 | 293,347 | 320,775 | 245,130 | 290,170 | 300,583 | 343,685 | 343,093 | 374,511 | 382, 948 
Price, wholesale, 96° centrifugal (N. Y.) | } 

dol. per Ib_- . 028 - 035 - 034 . 032 . 033 . 032 . 032 . 032 | . 031 . 029 . 027 . 027 . 028 
Receipts: } | 
From Hawaii and Puerto Rico | 
long Rg -| 113,822 | 104, 646 73, 631 | 113, 932 78, 335 74, 502 31,303 | 62,287 | 173,722 | 163,517 | 205,469 | 141, 731 | 158, 276 
EEE ee ae pe a ----| 347, 381 § 246, 556 54,535 | 132,584 | 136,471 | 134,217 | 193,528 | 231,923 | 271,605 | 254, 278 | 236, 888 26, 003 | 211,077 
Stocks at refineries, end ofmonth_ > 334, 246 § 159,529 | 168,014 | 180,978 | 191,957 | 167,511 | 201,118 | 169, 882 299, 360 | 353, 230 | 429,495 | 345, 274 | 282, 876 
Refined sugar (United States): | 

Exports, including maple----.------- 5, 134 3, 550 4, 265 5, 757 5, 675 4,699 | 2,808 3, 607 4, 603 4, 687 3, 844 4, 034 4, 958 

Price, retail, gran. (N. Y.)--.--- dol. per <5 . 050 . 053 . 054 . 057 . 055 . 055 | . 053 - 053 "053 . 052 . 051 . 051 | . 050 

Price, wholesale, gran. (N. Y.)_------ do_. . 043 . 046 . 050 . 048 . 048 . 048 | . 047 . 047 . 046 . 045 . 046 . 044 . 044 

Receipts: 

—— Hawaii & Puerto Rico.-long tons-- 75 1, 563 890 1, 339 2,456 | 17,746 1,799 | 16,446 | 26,116] 20,066 2,485 | 13,017 2, 908 
m ports: 
Ra eee ree eae do...-| 59,872 28, 776 5, 415 3 957 3, 240 8, 905 29, 454 33, 086 25, 559 32, 712 34, 121 40, 084 
w From Philippine Islands-_-------- eee 6, 563 3, 248 1, 286 580 1, 988 135 2, 545 179 6, 677 2, 975 3, 621 5, 676 6, 189 
ea: 
enn 5 ed thous. of Ib__| 6, 253 6,487 | 8,008 7,789 | 9,177] 8,980] 6,366 7,319 | 7,188] 6,829} 5,004] 5,697] 5,270 
Price, wholesale, Formosa, fine (N. Y.) | 
dol. per . 280 . 275 2 275 . 280 . 280 | . 280 . 280 . 280 . 280 , . 280 . 280 . 280 
Stocks in the United Kingdomft--thous. of__..|________. 144, 839 | 149, 669 | 170,131 | 196,882 | 218,070 | 227,392 | 217,914 | 188,388 | 168,201 | 162,841 | 165,658 |.....-.- 
MISCELLANEOUS FOOD PRODUCTS 
Candy sales by manufacturerst -thous. of dol_.| 14, 213 Jr 14, 304 | * 24,932 | r 24, 733 | + 24, 708 | r 20, 804 | + 17,080 | + 17,387 | ° 17,856 | © 15,785 | + 13,307 | + 12,695 | ° 10, 359 
ish 
Landings, fresh fish, prin. ports.thous. of Ib.-| 46,890 | 39,071 | 37,474 | 42,997 | 44,308 | 30,350] 31,201 | 26,508 | 37,588 | 42,769 | 46,543 | 38,963 | 7 39, 238 
Salmon, canned, shipments ee pagan ERERRER 5 360, 321 | 746, 180 | 428,748 | 238,332 | 323, 187 | 358,183 | 427,917 | 587,392 | 259,361 | 411,041 | 518,885 | 653, 102 
Stocks, total, cold storage, 15th of month 
thous. of Ib._| 75,392 66, 204 69, 321 72, 350 78, 102 79, 891 72, 721 62, 184 45, 694 37, 367 | + 45, 981 55, 039 | 7 66, 716 
Gelatin, edible:* 
Monthly report for 7 companies: | 

a, REE CL do. _-- 1, 056 939 1, 046 1, 232 1, 419 1, 488 1, 477 1, 453 1, 534 1, 594 1, 698 1, 621 1,003 

eS eee _ 1, 994 1, 279 1,170 1,013 908 943 1, 27 1, 325 1, 400 1, 467 1, 666 1, 593 1,400 

LS eee eee do....| 6,014 5,150} 5,025 | 5,245] 5,756] 6,301] 6,503| 6,631] 6,766] 6,893] 6,925] 6,953] 6,615 

Quarterly report for 11 companies: 
RR ER See |S GSE. | eee & ae et eee 2 ee fee fe 6. 147 
RES EES SS EE BA Eencanis wae eankawae EI, ee aor ROWE fown cans 9 914 
TOBACCO 
Leaf: 
ee ee thous. of Ib..| 35,219 7 25,322 | 53,226 | 59,974 | 55,981 | 60,464] 45,046] 35,113 | 36,624 | 28,987] 21.396 | 21,425 | 13,467 
Imports, incl. serap.._.................. do...-| 6,284 7, 201 6, 033 5, 545 4, 925 6,477 5, 353 3, 703 8, 690 4, 752 4, 373 5,793 | 10, 435 
Production (crop estimate) _--.......__- eee ES eae Ube SS, an | Se Se SS: Rewne oe Seelieta Sores NE ROAM ath ek SA 
Stocks, total, cl. imported types, end of 
IIE aicnctncccmvccensnceass Se as ee | of | ee Sees NE  nanccctadudcceme _? +. |} eee aoe aloe) 
Flue-cured, fire-cured, and air-cured._do_._-|__..._._.J-_-____-- ES a SEES A OES) ae (eee ae OS ae Ree eo 
ee Sees Geet OES See ) oe 304, ) eelee SIR ae eae e it 7 (is, Ieee ky: 
Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes. -_.......-....._. millions..| 15,892 | 15,098 | 14,854] 13,892] 12,7 12,611 13,058 | 11,492 | 13,728 | 12,527] 14,324 | 14,717 | 13, 784 

SS Eee thousands_-| 477, 596 | 452, 898 a 517, 565 | 492, 686 | 336,161 | 328,574 | 338,887 | 431,691 | 384,918 | 417, 144 | 477, 443 | 420, 510 

Manufactured tobacco and snuff 

5 thous. of Ib..| 30,473 | 28,361 | 20,597} 29,067] 27,014; 24,700 | 26,280] 25,077 | 30,767 | 27,509 | 28,921 | 30,180 | 27,544 
Exports, cigarettes. -..........._- thousands. -| 502,491 | 428, 888 | 510,590 | 520,371 | 354, 754 | 538,786 | 475,939 | 551,625 | 604,307 | 534,085 | 487,675 | 598,716 | 466, 561 
Production, manufactured tobacco:* 

2 SSE Re SEED SSS thous. s ke TR 25,796 | 26,398 | 26,011 | 24,514 | 22,481 | 22,394 | 22,740 | 27,248 | 24,962 | 25,766 27,184 |..-.--.- 
Fine cut chewing. ........-.-..-.-- | ES AS = 4 447 385 482 372 351 335 502 | 366 394 | 
<. ees ee ae Ean ee ie RE, ee. 5,015 5, 570 4, 768 4, 460 3, 841 3, 727 4, 587 4, 806 4,375 |* 4,615 = 
cone Chpmange ng SEER” | ERSR aes 4, 293 3, 832 3, 855 3, 224 3, 350 3, 153 3, 105 3, 373 3, 493 3, 551 a) ae 
I sets a ciwecseeice ee eae ees f 15, 396 15, 938 16, 413 15, 856 14, 465 14, 726 14, 262 18, 155 15, 363 16, 772 Se 
LS eee, Eats Rsesenande 608 611 591 493 452 437 451 412 366 434 460 |...- 

Prices, wholesale: | | 

Cigarettes aiebaunmeibisoeiemale dol. per 1,000_- 5. 513 5. 513 5. 513 5. 513 5, 513 §, 513 5. 513 5. 513 5, 513 5. 513 5.513 | 5.513 5, 513 

6 eS ee bane ie eae do....| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 

rRevised. «Not available. ‘Dec. 1 estimate. ‘Sept. 1 estimate. 


*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for which figures for the period 1930-36 were shown in table 8, p. 20 


of the February 1937 issue. 


tRevised series. Series on stocks of tea in United Kingdom for 1913-36; see table 32, p. 20 of the August 1937 issue. 
the period 1920-37, see table 39, p. 17 of the October 1937 issue. 


revised data prior to these shown here will ap 


in the 1938 supplement. 
Spanish ton is equivalent to 1.0141 Englis long tons; data shown in the 1936 Supplement and in subsequent monthly issues are on the basis of Spanish tons. 


For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent issue. 


For new series on the production of manufactured tobacco products for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 
Sugar meltings and stocks in the United States for 


For candy sales, 
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Monthly statistics through December 1935, to- | 1938 1937 1938 

gether with my ye x A notes =< anes 

to the sources of the data may be found in the Septem- Jovem-| Decem-| Janu- | F va : 

1936 Supplement to the Survey. August | August ce October — ee ary poe March | April | May | June | July 

FUELS AND BYPRODUCTS 
. | ! | | | 
COAL | } | 
Anthracite: | | | 
Exports........--...-----thous. of long tons_. 100 69 118 | 174 165 152 | 169 128 121 107 229 197 112 
Prices, composite, chestnut: | | 

RG dol. per sliovt ton. |... .<. 0 Bewn scans | es ce es ee) | eee Pee ih | eee a Lee MeL... c: 
TE 332525 Saas as op gee ae 9. 431 9. 233 9. 448 9.472 9. 610 9. 643 9. 675 9. 631 9. 564 9. 199 8. 946 9. 030 9. 231 

gui | thous. of short tons_- 2,729 2, 903 3, 682 4, 848 4, 439 4, 759 4, 815 3, 539 4, 015 3, 138 4, 255 4, 291 2, 571 

Ae ee ee do..--| 2,336 2, 437 3, 229 4, 320 3, 694 4, 160 4, 422 3, 057 3, 467 2, 893 3, 821 3, 869 2, 361 

Stocks, end of month: | | 

In producers’ storage yards. --- i iid ae 2, 261 2, 391 2,436 | 2,396 | 2,154 | 1, 652 1,411 1, 264 1, 271 1, 388 1, 757 1, 741 
In selected retail dealers’ yards } } 
number of days’ supply-_-| 63 71 51 65 50 36 | # 26 25 44 58 57 58 
Bituminous: | | 
PROONENS oun n vaca see thous. of long tons__| 1, 093 1, 350 1, 332 1, 252 1, 191 360 297 271 279 673 929 1, 148 956 
Industrial consumption, total | - 
thous. of short tons__| 20, 346 28, 181 28, 099 29, 229 26, 883 26, 424 25, 363 22, 423 23, 160 20, 653 19, 574 18, 596 | * 18, 862 
Beehive coke ovens. ..-.---.---------do----] 79 409 401 359 269 217 185 165 154 118 92 82 69 
Byproduct coke ovems...........-..--. do....| 3,534 6, 492 6, 284 5, 723 4, 573 4,014 3, 923 3, 539 3, 795 3, 457 3, 236 2, 931 3, 085 
ORI lg ote ecco do....| 478 513 478 504 417 315 214 169 228 327 434 451 478 
COBRINE FOI iii canecccenccsuxs go... 128 120 136 143 144 156 158 138 144 136 137 130 127 
Electric power utilities___..___- ---00..-.| $316 4, 034 3, 872 3, 908 3, 433 3, 577 3, 377 2, 888 3, 015 2, 675 2, 803 2,846 | © 3,038 
Raiiware tees §)...-~ = 5....-..-2-. 50 5, 662 6, 738 6, 868 7, 649 7, 103 7, 352 7, 107 6, 169 6, 427 5, 801 5, 609 5,298 | * 5, 482 
Steel and rolling mills__..._._- 00... “H 660 1, 085 1, 000 928 839 783 789 725 787 649 603 588 583 
Other in@ustriat... :.c5..52.....2-. do-_-- 6, 490 8, 790 9,060 | 10,015 | 10,105 | 10,010 | 9, 610 8, 630 8, 610 7, 490 6, 660 6, 270 6, 000 
Other consumption: | | 
Vessels (bunker) .-__--- thous. of long tons 99 143 147 147 115 101 | 82 110 101 86 113 98 100 
Coal mine fuel... ---._- thous. of short tons__| 208 283 325 339 302 302 | 257 225 223 164 156 165 172 
Prices: | 
Retail, composite, 38 cities } | 
dol. per short ton__j_......-- bas Yl RR ee Sees Ry fl See | AEE! fee See (* \ ee 
Wholesale: 
Mine run, composite-__..-.-.-.---- do- 4. 296 4. 306 4. 305 4. 305 4. 303 4.375 4.441 4. 440 4.359 4. 301 4. 303 4. 294 4. 297 
Prepared sizes, composite __------- do... 4. 469 4.479 4. 550 4.577 4. 585 4. 661 4.779 4.784 4. 544 4.378 4.391 4. 404 4. 434 

Production?.......... _.thous. of short tons__| 28,710 33, 988 39, 177 40,833 | 36,428 37, 122 30, 880 27, 440 26, 745 22, 380 21, 266 22, 470 | © 23, 357 

Stocks, industrial and retail dealers, end of | 
month, total__......thous. of short tons_.| 34, 579 43, 851 46, 032 47, 986 48, 280 47, 074 41, 967 38, 484 35, 359 34, 102 33, 158 33, 452 | * 33, 615 

Industrial, total_.._______- 200... FT 37, 051 38, 892 39, 926 40, 010 39, 174 35, 167 32, 284 30, 259 28, 952 27, 748 27,612 | * 27, 265 
Byproduct coke ovens.........-..--do_-_-- 5, 540 7, 456 7, 761 8, 067 8, 115 7, 273 6, 469 5, 823 5, 231 4, 935 4, 867 5, 000 5, 364 
Cena e WT ee oa Ba eo do-__- 299 365« 400 430 415 396 337 320 347 299 30 311 275 
Coal-gas retorts..... .....--- ~@@.... 279 230 299 301 358 308 272 253 235 227 253 271 277 
Electric power utilities........._-- do_- 7, 834 8, 558 8, 944 9, 241 8, 956 9, 075 8, 960 8, 565 8, 479 8, 404 8, 201 8,067 | * 7,905 
Raitways (climes I). .........-..-.<-. do__ 4, 556 7, 174 6, 926 6, 747 6, 820 7, 573 6, 519 6, 174 5, 860 5, 548 4, 996 4,827 | * 4,532 
Stee! and rolling mills_._._.......-.do__--| 641 1, 388 1, 292 1, 290 1, 256 1,109 | 1,050 919 | 837 779 722 716 652 
Other industrial _.do | 8, 560 11, 880 13, 270 13, 850 14, 090 13,440 | 11, 560 10, 230 | 9, 270 8, 760 8, 400 8, 420 | 8, 260 

Retail dealers, total_.____- do 6, 860 6, 800 7, 140 8,060 | 8, 270 7, 900 6, 800 6, 200 5, 100 5, 150 5, 410 5, 840 6, 350 

COKE | | 
eee oe eee thous. of long tons | 33 55 49 45 | 56 31 | 29 | 22 | 19 | 28 45 60 39 
Price, beehive, Connellsville (furnace) } | | oN te: 
dol. per short ton_- 3. 750 4. 500 4.438 4.405 | 4.375 4. 281 4.250 | 4.250 4. 250 4. 250 4.250 | 3.875 3.750 
Production: | | | | 

ee Cee ee thous. of short tons. 50 259 | 254 | 227 | 170 | 137 | 117 | 105 | 97 75 58 52 44 

ae a ai Rei do....| 2,494] 4,571 4,426 4,036 | 3, 226 2,829 | 2,762 | 2,494 | 2,675 | 2,436 | 2,283 | 2,067) 2,177 

Petroniii Gok6=. .....:....---<2-.---<- a Seales i 113 | 113 | 127 | 111 | 120 | 126 | 122 114 127 | 138 137 | 138 

Stocks, end of month: } _ | (eat ay; 

Byproduct plants, total_...........---- do... 3, 709 2, 236 2, 298 2,346 | 2,507 2, 453 2,367 | 2,474] 2,777 3, 134 3, 275 | 3, 375 3, 564 

Pid ee do_.--| 1,453 859 R89 915 985 1,029 1,087} 1,196] 1,305 1, 348 1,376 1,411 1, 460 

At merchant plants..................do | 2,256 1, 377 1,409 | 1,431 1,522} 1,425 1, 280 1, 279 | 1,472 1, 786 1, 899 | 1, 964 2, 104 

Petroleum coke........-.--...--------- sah is. 376 360 | 329 366 379| '300| 419] "469 522} ‘562| 574 610 

} 
PETROLEUM AND PRODUCTS} | | | | | 
Crude petroleum: 

Consumption (run to stills)....thous. of bbi__|__. 105, 251 103, 494 | 105,023 | 99,615 | 98,363 | 97,900 | 88,179 | 95,885 | 95,675 | 99,238 | 93,880 | 99,856 

i RE i aS See. do__-- | 1,72 2,771 | 2,560 | 2,180| 2,511 2, 624 1,924} 2,045} 2,405] 2,017] 1,923/ 2,130] 2,669 

Price (Kansas-Okla.) at wells...dol. per bbl_-/ 1. 160 1.160 | 1.160 1. 160 1. 160 1. 160 1.160 | 1.160 1. 160 1. 160 1. 160 1.160 | 1.160 

Lee a a thous. of bbl..|_______- 115,090 | 109,980 | 110,911 | 104,206 | 106,579 | 106,007 | 94,662 | 106, 524 | 102,702 | 98,674 | * 94,277 | 102, 898 

Refinery operations__......_pcet. of capacity..|_.* _____ 87 | 87 | 85 | 83 79 7 78 | 77 79 79 a 79 

Stocks, end of month: | 

California: | A ee 
Heavy crude and fuel_..._.thous. of bbl__|__.._____ 62,433 | 63,197 | 64,503 | 65,375 | 68,649 | 71,879 74, 461 7,008 | 79, 965 81, 822 82, 833 84, 724 
SS Oa a Reet 31,442 | 30,955 | 30,181 | 30,248 | 30,452 | 29,341 | 31,188 | 31,669 | 31,504 | 31,624) 33,151 | 33, 138 

East of California, total .._-..-.-..--- + ES aires 271, 340 | 270,601 | 270, 160 | 267,538 | 268,006 | 268,978 | 267,345 | 269,638 | 267,942 | 259, 259 | 251, 213 | 247,361 
ee rE) a he 47,778 | 45,607 | 45,150 | 43,267 | 42,786 | 45,104 | 45, 228 | 45,822 | 45,975 | 45,101 | 44,314 | 43,674 
Tank farms and pipe lines_-_.-.___- a SR: 223, 562 | 224,994 | 225,010 | 224, 271 4 | 223,874 | 222, 117 | 223,816 | 221,967 | 214, 158 | 206, 899 , 687 

Wells completed....__.....--._-_.-- number_.|_._______ 2,131 | 2,203 2, 110 1, 907 1,782 | 1,574 1,441 1, 707 1, ; 1,776 1, 539 

Refined petroleum products: } 

a and fuel oils: | 
onsumption: } a - 
Electric power plantst.....thous. of bbl..; 1,197} 1,318 1,321} 1,297} 935 | 1,068 | 1,068 928 | 1,018 | 79 9 Be ee 
Railways (Class 1)-_.......-.--.--- eae CPR 4,261 | 4,256] 4,675| 4,191 | 4,306 | 4,002] 3,675 | 3,964 | 3,708 | 3,678) 3,729) 3, H 
Vessels (bunker) ________--..__-- _..d0_...| 2,916 3, 281 3, 494 3,283 | 2,991 2,935 | 2,923 2,813 | 3,169} 3,249] 3,393 3, 219 = 

Bane fuel oi] (Oklahoma).___- dol. per bbl..| =. 925 . 900 .925} .925] .905 . 875 875 . 87 . 888 . 925 . 925 - 925 . 
roduction: | | Z : cial 
Residual fuel oil___.__.___- thous. of bbl_- Ss _...-- 25,936 | 27,173 | 28,199 | 26,564 | 26,808 | 26,204 | 23,866 | 25,328 24, 833 24, 392 | 22,761 = 
Gas oil and distillate fuels, total....do___.|_...____. 12, 558 2,681 | 13,585 13,215 | 13,563 | 13,876 | 12,144) 12,294) 11,57 12,160 | 10,784 | 12, 

wagon of — 1 | | | | 
Residual fuel oil, east of California | | | , Bias i 
thous. of bbl. .|_..-__. 23,987 | 25,810 | 27,679 | 27,850 | 27,363 | 27,049 | 26,855 | 25,981 | 27,815 | 29,284 | 30,282 | 32,285 
Gas oil and distillate fuels, total....do___.|......___ 25,952 | 26,210 | 26,101 | 26,852 | 22,566 | 21,543 | 19,885 | 18, 882 19, 972 22,385 | 24,699 | 26,520 

Gasoline: | sacle yr 

Consumption, domestic..... thous. of bbl..|........ ] 49,597 | 47,245 | 45,361 | 42,666 | 39,457 35,176 | 31,861 | 41,250 | 43,254 | 44,911 | 44,293 | 47, 474 

een | iL st EES Bk, do....| 3,998) 3,077| 3,668] 2,969! 2,958| 1,827| 2,702 3,100} 3,029 | 3,742) 3,603) 3,517) 3, 597 

Price, pce: , ster’ j | 
Tank wagons, delivered (New York | ‘ 

ag dol. 124 . 135 | . 135 | - 135 | . 130 . 130 - 130 | . 130 - 130 . 130 ‘= | = = 
Refinery (Oklahoma) ___._._._____- = 055 060; .060| .059| .053|) .050 | 049 -049 | =. 051 - 053 - 051 a 
Price, retail, service station, 50 cities.do__._'_.._____- 145 | .145 145 | 141 | 141 | 141 | . 140 141 -141 M1} Riiaiclaireiee 
’ Revised. , F 
: , : es a . , = is ! production 
tRevised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue. Anthracite and bituminous coa 
revised for years 1935, 1936, and 1937; revisions not shown ae 45 of the September 1938 issue will appear in the 1938 Supplement. Series on —, and ee ee 
for 1935 and 1936: for 1935 revisions, see table 14, p. 19, of the April 1937 issue. Revisions for 1936 not shown on p. 45 of the February 1938 qo any 4 D8 su eee 
Survey. Production of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. py oe appear in a subsequent Survey. s 
data on consumption of gas and fuel oils by electric power plants for the period 1920-37 are shown in table 75, p. 20 of the September 1938 issue. 
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1936 Supplement to the Survey. | August | August | er ber ary ary | 
FUELS AND BYPRODU CTS—Continued 
| | 
PETROLEUM AND PRODUCTS—Con. | | | 
Refined petroleum products—Continued. | | 
Gasoline—Continued. | | | | 
Production: | | 
At natural gas plants thous. of bbl 4, 237 4, 272 4,418 | 4,217 4,305 | 4,336] 3,889] 4,326) 4,171 4, 196 4, 001 4, 127 
At refineries: 

Total — * a 49,002 | 49, 523 51,191 | 47,873 | 47,064 46,755 | 40,469 44,116 | 44, 582 46, 645 44, 247 47, 607 
Straight run*.......__-- do 21,898 | 21,483 | 22.673 | 20,956 | 20, 388 | 20, 751 | 18,267 | 19,769} 20,0401 20,804 19,735 | 21,020 
Cracked*_- < do 23,547 | 23, 550 24,141 | 22,829 | 22,785 | 22,447 19, 47 4; 21,114 21, 686 23, 042 21, 877 23, 652 
Natural gi isoline blended* do 3,557 | 4,490 4,377] 4,088] 3,891] 3,557] 2,728 | 3, 233 2, 856 2, 799 2, 635 2, 935 

Retail distributiont _ . thous. of gal | _..-- 92,049,002 | 1,962,058 |1,852,107 |1,756,567 |1,615, 167 1,404,982 | l, 366, ‘ol |1,688,030 | 1,732,120 | 1,849,725 | 1,926,011 |1,982,215 
Stocks, end of month: | | | | 
Finished gasoline, total... thous. of bb] a 59, 413 58,037 | 61, 141 | 63,728 | 69,892 79, 114 | 85,018 | 85,035 82, 684 80, 987 73, 725 70, 224 
At refineries __. do___.| 35,807 | 34,884 | 37,837 | 40,203 | 46,234 | 53,219 | 58,945 | 60,043 | 57,660 | 54,010 | 47,159 | 43, 091 
Natural gasoline. - do----| - 7,041 | 6,278 | 5,444 5, 147 58} 4,951 5,017 | 5,531 | 6,179 6, 548 6, 951 7, 614 
Kerosene: } | | 
Consumption, domestic__-....--....--d0-..--| ‘ 3, 667 4, 397 4,985 | 5,705 6,420 | 5,360 5, 017 | 5,150 | 4,333 3, 637 3, 257 3, 752 
Exports do 597 956 759 | 681 | 679 | 656 | 810 654 535 | 788 745 381 210 
Price, wholesale, water white 47, refinery | | | 
(Pennsylvania) -_-_-------- dol. per gal__| . 052 .051 | . 054 056 | . 056 | . 056 | . 056 | . 056 . 054 . 053 . 052 . 053 . 053 
Production. _-- thous. of bbl__| 5, 726 | 5,371 | 5,731 | 5,876 5,809 | 5,638 | 5,167) 5,798 5, 445 | 5, 649 5, 235 4, 889 
Stocks, refinery, end of month_--_- do 8, 637 | 8, 839 8,877 | 8,357] 7,083 6,523 | 5,986} 6,093 | 6,394 7, 627 9,202} 10,112 
Lubricants: | | | 
Consumption, domestic-- do_- | 1,924] 1,968) 1,972] 2,037) 1,489] 1,471 1,311 | 2,195 | ,591 | 1,730} 1,606 1, 843 
Price, wholesale, eylinder, refinery (Penn- | | } | | | | | | 
sylvania)______- dol. pergal__| 105 .175| 175 . 153 126 Me) <0} ey .310) <3). — <1h0 . 110 . 106 
Production ‘ _.thous. of bbl_.|__-- 2, 900 | 2, 920 | 3, 215 2, 953 2, 936 | 2,785 | 2,468 | 2,697 | 2,530] 2,595 2, 378 2, 631 
Stocks, refinery, end of month_- do Psa 6,426 | 6,542] 6,789 6,907 | 7,512 8,006 | 8,363 8. 210 | 8,290 | 8, 255 8,114 8, 194 
Asphalt | | | 
Imports ..-.--- thous. of short tons __| 3 1 0 3 | 3 | 0 | 2 | 1 | 2 | 2 | 2 2 1 
Production__--- do (Eee 524 | 485 407 | 327 | 207 216 | 192 | 279 334 450 446 476 
Stocks, refinery, end of month... .___do sea 529 | 465 | 458 | 510 566 | 594 | » 620 | 633 | 664 711 669 633 
Wax: | | } 
| ee ee thous. of Ib. .].......-. 42,000 | 42,000 | 44, 240 49, 000 43, 120 41, 720 | 34, 720 | 39, 760 31, 640 35, 560 37, 800 30, 240 
Stocks, refinery, “end of month__--_-- do ‘ 115 D 266 6 | 123, 098 | 128,995 | 139,867 | 144,992 | 145,629 | 148,825 | 150,465 | 144,626 | 140,826 | 138, 260 135, 911 





LEATHER AND PRODUCTS 













































































HIDES AND SKINS | | | 
Imports, total hides and skins_._..thous. of ]b__| 16,266 J 21,513 | 22,047 | 21,311 18, 857 16, 138 | 13, 597 9, 567 9,251 | 7,759] 11,561 12,242 | 14,903 

Ot GG i GR. | nce c ew ccccns ao... | 3, 175 1,232 |} 1,363 1, 489 1,077 1,015 | 1,514 981 916 1, 289 1, 337 1, 429 2,144 

TTD ie aN a eae do....| 2,716] 9,038 | 9,898] 8,662] 8,173] 6,206] 5,952] 3,071] 3,158] 1,046] 2,737] 2.058] 5,393 

a ee ee ao. ... 5, 223 5, 502 5, 026 6, 923 5, 452 5,071 | 3,009 | 3, 404 2, 634 2) 570 4, 733 4, 176 4, 795 

Sheep and lamb skins. ....-....-..----- do___- 4, 341 4,148 | 4,159 3, 171 2, 430 2, 343 | 1,887 | 1,508 1, 995 2, 056 1, 902 3, 942 1, 941 

Livestock (inspected slaughter): | | 

OR fie thous. of animals... 457 538 | 537 525 468 | 452 | 420 398 506 502 500 475 436 

NS EE BERR Ate ialiaies | do___- 848 880 | 939 958 856 | 859 | 830 716 | 809 | 749 77 816 820 

| See oe = do....| 2,467 1,590 | 2,033 2,711 3, 295 3,958 | 4,201 2,833 | 2,610 2, 462 2, 585 2, 533 2, 254 

ae ee eee oe 1, 603 1, 498 | 1, 671 1, 530 1,321 | 1,403 | 1,552 | 1,424] 1,428] 1,425 1, 550 1, 485 1, 161 

Prices, wholesale (Chicago): 
Packers, heavy steers.-_.-...------ dol. per Ib_- .119 . 196 | . 195 | . 195 . 156 | . 146 | 141 . 124 | - 109 | . 099 | 095 | . 093 lil 
Calfskins, packers’, 8 to 15 Ib__._____--- ae .145 210 | . 193 ha . 130 | . 132 . 136 .118 | . 123 | . 113 . 123 } .114 . 139 
LEATHER | | | | 
Exports: | | | 
0 aa ee thous. of Ib- 27 176 193 212 128 235 165 | 300 368 279 295 255 | 137 
Pad per leathert ..........---- thous. of sq. ft._| 3, 738 4, 103 4, 532 5, 176 3,508 | 4, 083 4, 328 4, 780 4, 567 4, 563 4, 169 3,623 | 3, 669 
roduction: | } | 

eS | eae thous. of skins_- . ar 1, 062 935 837 801 | 891 890 | 1, 000 1,127 870 865 1,032 1, 194 

BON EEE See thous. of hides__|__-____- 1,819 1, 743 1, 680 1,531 | 1, 505 1, 398 1, 471 1, 617 1, 381 1,409 | +* 1,457 1, 407 

Goat end kid..........<-..i... thous. of — ‘| séiesues: 4, 386 3,913 3, 295 2,904 | 2,919 2, 972 | 2, 638 2, 831 2, 506 2 71 2, 675 2, 388 

Sheep and lamb-_-.__---- Paes |. —— 3, 066 2,610 2, 425 1, 969 | 1, 699 : 757 | 2, 195 2, 125 1, 827 2,030 r 2.184 2, 288 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) } | 
dol. per Ib_- . 318 . 430 . 423 . 420 . 380 . 360 . 349 314 305 . 305 . 305 . 305 315 
Upper, chrome, calf, B grade, composite | | 
dol. per sq ft_- . 378 429 426 . 408 . 395 . 387 . 381 . 381 .378 | 365 . 366 . 366 377 
Stocks of cattle hides and leather, end of month: } 

- | ER Se thous. of equiv. hides__|-------- 14, 680 14, 662 14, 831 15, 194 5, 373 15, 407 15, 118 14, 576 14, 052 13, 874 13, 967 13, 910 
In process and finished_.__.......---- aS eee 10, 633 10, 587 10, 711 10, 950 11, 068 11, 103 10, 968 10, 589 10, 308 10, 193 | * 10, 223 10, 059 
EE A AS A Ce ae SS Se 4, 047 4, 076 4, 120 4,244 | 4,305 4, 304 4, 150 3, 987 3, 744 3, 681 r 3, 744 3, 851 

LEATHER MANUFACTURES | 
Gloves and mittens: 

Productien (cut), totalt...-_..-- dozen pairs__|._...---- 225,928 | 205,161 | 196,674 | 135, 483 91, 295 75, 666 | 104,668 | 122,385 | 109,081 | 116,492 | 145,710 | 150, 480 

Dress and semidress__.........-..---- ee ieee 133, 215 | 117,362 | 117,479 79, 651 45, 401 39, 226 61, 742 69,028 | 55, 084 63, 953 85, 185 92, 255 
Sh i  hOCRE S p EEAIE EE athiky waite eet EE 92,713 87, 799 79, 195 55, 8382 45, 894 36, 440 42, 926 53, 357 | 53, 997 52, 539 60, 525 58, 225 
oes: 

I ae thous. of pairs_. 164 142 126 127 19! 132 s9| 182 203 171 127 116 136 

Prices, wholesale, factory: | | | 
Men’s black calf blucher . - --- dol. per pair_ 5.75 6. 00 6. 00 6. 00 6.00; 6.00} 600; 6.00; 6.00 6. 00 5.75 5.75 5.75 
Men’s black calf oxford__....-....--.- a 4.75 5.00 5. 00 5. 00 5.00 | 5.00 | 5.00 | 5.00 | 5.0 5. 00 4.75 4.75 4. 75 
Women’s colored calf ........--..---- ee 3. 00 3. 35 3. 35 3. 35 3.35 | 3.35 | 3.35 | 3. 35 3.35 | 3.35 3. 23 3.00 3.00 

Production: 

Total boots, shoes, and slippers 
thous. of pairs_.| 41, 644 38, 661 34, 032 29, 092 21,290 | 21,047 25, 523 30, m7 5 37, 060 33, 378 30, 314 26, 744 | * 30, 552 
PE eee eee eee G0... 295 209 213 210 179 | 221 124 131 204 180 169 225 187 
All fabric (satin, canvas, etc.)._....do___- 453 271 357 351 282 | 494 1, 031 1, 207 1, 113 1, 007 850 391 279 
Part fabric and part leather ____-_-- do__-- 423 684 647 77 560 | 978 1, 467 2, 023 1, 446 919 | * 854 245 263 
High and low cut, total___._- wena do_...| 35,479 32, 215 27, 498 22, 340 15, 694 17, 061 21, 362 24, 668 31, 313 27, 953 24, 825 22, 329 26, 299 
Boys’ and youths’. ............-. do.... 1, 921 1, 583 1, 416 1, 092 956 | 1, 045 1, 064 1, 123 1, 335 1, 235 1, 201 1, 340 71,405 
I atts i Snektaomen seal do_. 1, 802 1, 903 1,710 1, 656 1,206 | 1,209 1,310 1,615 2, 033 2, 084 1,819 1, 476 1,577 
Misses’ and children’s _..........do_- 4, 0O1 2, 202 2,815 2, 499 1,986 | 2,111 2, 453 2, 898 3, 675 3, 406 3, 421 3,047 | *3,339 
SR See do_...| 9,917 8, 728 8, 118 7, 27 6, 199 6, 005 6, 627 7, 048 8, 429 7, 337 6, 815 7,217 | *6,915 
ys See do___- 17, 837 16, 800 13, 439 9, 815 5,346 | 6,692 9, 907 11, 985 15, 841 13, 891 11, 569 9,049 | © 13, 063 
Slippers and moccasins for house wear | 
thous. of pairs_- 4, 551 5, 115 5, 160 5, 202 4,405 | 2,014 1, 142 1, 527 2, 303 2, 389 2, 716 2, 881 r 3,107 
All other f fomweet...........-..=.<4 Se 442 168 157 210 171 | 279 377 458 680 929 901 672 417 
*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. r Revised. 


tRevised series. Retail distribution of gasoline for 1935-37; revisions not shown on p. 46 of the June i938 issue will appear in the 1928 Supplement. Series on exports of 

upper leather revised beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of shoes for period 1913-37; see table £0, p. 18 of the January 1938 issue. Total 

glove production and fies of work gloves and mittens revised beginning July 1934 to exclude combination leather and wool fabric gloves and mittens; revisions not 
shown on p. 46 of the July 1938 issue will appear in the 1938 Supplement. 
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LUMBER AND MANUFACTURES 





68, 805 | 52,902 | 62,400 | 61,572 | 69,945 | 63,735 | 64,857 


LUMBER—ALL TYPES | | 


Exports (boards, planks, etc.)......M ft. b.m__| 61,517 | 102,527 | 77,042 | 73, 523 79, 183 73, 131 | 
National Lumber Mfrs. Assn.: { | 
Production, totalf..........-- mill. ft. b. m__} 1, 998 2, 342 2, 297 1, 969 1, 671 1, 452 1,249 | 1,275 1, 698 | 1, 473 1, 550 1, 696 1, 606 
(LT ree eer a0... 222 395 378 359 329 285 245 249 296 | * 219 208 211 204 
ct ce, ees a6....| Bee 1, 947 1,919 1,610 1, 342 1, 168 1, 004 1, 026 1, 402 1, 254 1, 342 1, 485 1, 402 
Siivments, totelt.........<<.--5<.--<30< a 2, 033 2, 076 2, 061 1, 818 1, 443 1, 301 1, 387 1, 389 1, 748 1, 489 1, 531 1, 684 1, 775 
Lo Se ees Sree G0... 283 323 330 310 265 217 202 221 238 225 222 230 267 
LS” 2 ae do....| 1,750 , 753 1, 731 1, 508 1,178 1, 084 1, 186 1, 168 1, 511 1, 264 1, 308 1, 454 1, 508 


1 

Stocks gross, end of month, total__-..-- do....| 8, 481 8, 171 8, 394 8, 562 8, 804 8, 920 8, 826 8, 710 8, 647 8, 625 8, 648 8, 672 8, 511 

LO ATE do....| 2,200 2, 028 2, 062 2,117 2, 182 2, 242 2, 287 2, 313 2, 354 2, 348 2, 332 2, 318 2, 259 
6,1 





0 Se i ee Oh a... 6, 281 , 143 6, 332 6, 444 6, 622 6, 678 6, 539 6, 397 6, 293 6, 278 6, 316 6, 354 6, 252 
Retail movement (yard): 
Ninth Federal Reserve district: 
SE LEI ee eae M ft. b. m_ 13, 504 § 712, 861 12, 482 13, 614 11, 125 5, 011 4, 237 3, 189 4, 695 8, 058 9, 553 11, 747 11, 568 
Stocks, end of month___-.____.._-___- do_. 80, 238 [| °84,025 | 80,020 | 73,762 | 67,605 | 69,650 | 77,442 | 84,258 | 83,286 | 86,244} 83,915} 81,515 | 80,797 
Tenth Federal Reserve district: 
2 ihe ee ee ee ee ae... 3, 189 2, 963 . 2, 834 2, 871 2, 465 1, 778 1, 996 1, 686 2, 445 2, 580 2, 889 3, 049 2, 945 
Stocks, end of month_...__.......___- do_. =| 29, 223 32, 137 32, 186 31, 449 30, 665 30, 126 30, 350 31, 206 31, 114 31, 266 30, 705 30, 193 29, 819 
FLOORING 
Maple, beech, and birch: 
Orders: 
1 Ee Be ee ee eee M ft. b. m_- 7, 450 7, 500 7, 600 4, 800 3, 700 4, 100 5, 000 5, 900 7, 050 6, 350 5, 050 7, 000 7, 900 
Unfilled, end of month_.-__...._..._- es 9,850 J 11,450 | 13,400 9, 800 8, 100 7, 900 8, 900 9, 900 9, 650 9, 800 8, 700 8, 000 9, 600 
NON 55s oo nx naa becuse seaee a 7, 000 8, 200 7, 400 7, 700 5, 950 5, 600 4, 700 4, 400 6, 250 5, 400 5, 450 5, 600 5, 400 
lo SS ee ee eae a 7, 250 &, 600 7, 600 5, 800 4, 900 4, 300 4, 400 4, 900 6, 900 6, 100 5, 850 7, 000 6, 400 
‘ ms end of month...-..-----..------ do....} 19,950 | 19,750 | 20,200 | 22,000} 23,000} 24,400 25,000} 24,250 | 23,600 | 23,350 | 23,100} 21,000} 20,000 
Orders: 
See ee Dbasetacamae do_...| 36,943 31, 150 32, 302 20, 824 18, 200 19, 835 24, 114 33, 651 38, 105 24, 643 29, 186 34, 248 58, 516 
Unfilled, end of month._._...._.._._- do__..| 55,338 29, 091 31, 292 27, 508 26, 398 21, 239 23, 194 32, 355 34, 805 32, 464 33, 364 37, 379 59, 906 
Production SEINE ee eer do....| 42,468 32, 820 33, 359 30, 888 23, 391 21, 938 21, 065 24, 399 32, 272 29, 694 29, 059 28, 783 30, 762 
SS ee ee ee do....| 41,511 33, 166 30, 101 24, 608 19, 310 19, 442 22, 159 24, 490 35, 655 26, 984 28, 286 30, 233 35, 989 
Stocks, énd of month................... do_.._| 79, 620 71, 584 74, 842 81, 122 85, 203 86, 425 85, 331 85, 240 81, 857 84, 567 85, 340 83, 890 78, 663 
Fir, Douglas: SOFTWOODS 
Exports: 
cn IS a M ft. b. m_ 13, 448 42, 354 21, 636 21, 371 19, 605 20, 257 18, 603 19, 776 18, 77! 17,820 | 21,860 15, 497 18, 211 
i | eee ners <5 do__ 2, 222 35, 773 9, 925 12, 721 8, 897 7, 564 5, 903 8, 480 6, 235 3, 382 20, 149 13, 368 8, 636 


Prices, wholesale:* 
No. 1, common boards_dol. per M ft. b. m__| 17.640 21 364 20. 580 19. 110 18. 620 18. 498 17. 763 17. 640 17. 640 17. 640 17. 640 17. 640 17. 640 


Flooring, 1 x 4, ‘‘B”’ and better. V. G. 
dol. per M ft. b. m__| 36. 260 42.140 42.140 40. 180 38. 416 38. 220 37.975 36. 995 36. 260 36. 260 36. 260 35. 893 35.770 


Southern pine: 






























































Exports: 
III 5 5 td M ft. b. m_-} 21,280} 21,105} 21,264] 17,095] 21,330] 17,521 | 20,469] 17,170] 20,156] 20,120] 21,777] 20,513 | 19,087 
a — bert indscedoessecsseeeesaee do....| 4,632 7, 738 3, 043 5, 747 2, 808 6, 026 5, 261 4,924 5, 570 4, 228 7, 215 5, 083 4, 245 
rders: 
eS ea) eas. aiany mill. ft. b. m_- 580 630 555 510 455 440 575 460 515 461 460 549 686 
Unfilled, end of month_.__.....---._- aed 304 351 325 71 251 291 334 309 264 264 239 286 343 
Price, wholesale, flooring 
dol. per M ft. b. m. 41. 41 45.45 45. 37 45. 84 43. 51 43. 64 43. 74 41.97 41.19 41.05 39. 67 40. 63 40. 78 
Lo a eee eee mill. ft. b. m_- 588 625 601 556 550 540 500 492 575 489 516 485 532 
| OEE RE AEE I ORS ADDONS eee do__- 619 638 581 564 475 400 532 485 560 461 485 502 629 
Stocks, end of montht_.__._- eee A) G0... 2, 170 2,039 2,059 2,051 2, 126 2, 266 2, 234 2, 241 2, 256 2, 284 2, 315 2, 298 2, 201 
Western pine. 
= t | 
Tre ee ee ee ite 399 386 285 306 248 266 | 272 266 311 284 324 336 442 
U nfiiled, end of month. .............- do__- 253 272 215 178 155 169 | 187 215 191 184 189 187 276 
Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 
common (f. 0. b. mills).dol. per M ft. b. m. 22. 49 28. 65 27. 78 26. 90 26. 93 25. 60 24. 69 24. 65 24.77 24.15 23. 31 22. 50 21. 32 
ee aE as mill. ft. b. m_ 482 585 536 441 305 156 87 104 218 268 352 433 397 
eS ae eee do_. 427 407 395 334 252 207 238 230 312 273 312 337} 356 
Stocks, end of montht....._--_-..----_- do___.| 2,008 1, 969 2, 110 2,217 2, 270 2,181 2,017 1,891 1, 797 1, 792 1, 832 1,928 1, 969 
West Coast woods : 4 
Orders: } } } 
jE Sea eee _-.-mill. ft. b. m__| 537 484 525 353 | 302 | 418 | 347 411 524 350 388 516 524 
U nfilled, end of month. __--......--_- do_...| * 334 437 346 271 258 302 | 314 354 342 280 265 270 381 
i. a rea S d0.<.. 578 538 619 447 346 349 | 330 333 510 398 371 440 354 
NS Cae do___- 584 521 $15 453 320 374 | 334 372 536 412 403 512 413 
Stocks, end of month___.__._-_----____- oe... 905 1, 105 1, 109 1, 102 1, 128 1,103 | 1,098 1,059 1,033 1,019 988 935 895 
Redwood, California:t | 
Orders: | } ; 
SE Sa ee eee M ft. - -m. 28,628 | 25,611 | 26,016 | 23,015 18,207] 17,431 | 23,526} 22,992] 24,483 | 24,926] 23,887 | 22,874 26,705 
Unfilled, end of month._..__....-.___- __..| 26,062 | 42,552 | 36,253 | 29,535 | 25,133 | 22,351 | 26,865 37,991 | 43,765 | 33,302] 24,770] 22,120; 24,862 
Production _...| 31,463 | 45,041 | 40,039 | 39,703 | 31,734 | 26,148 | 18,487 | 23,734 | 20,574 | 23,944] 24,518 | 30,336 | 26,665 
a ae eee 3 _...| 27,322 | 33,275 | 29,550 | 30,098 | 21,642] 19,354] 18,857 | 13,949] 17,825 | 37,001} 31,255 | 28,145] 23,097 
IRN J | 
All districts; FURNITURE | : 47.0 
Plant operations_____- _-percent of norma!l_- 53. 0 85.0 | 81.0 | 79.0 | 63.0 56.0 | 45.0 42.0 | 42.0 43.0 41.0 42.0 
Grand Rapids district: 
Orders: a 
Canceled _-_-_......percent of new orders-- 3.5 5.0 | 7.0 14.0, 11.0] 43.0 6.0 6.0 8.0 | 8.0 12.0 5.0 5.0 
Wewe:: a .445:<: no. of days’ production_- 21 19 | 22 13 18 | 9 15 14 13 10 12 il 21 
Unfilled, end of month___._---.___- e.. 27 40 | 44 | 36 | 33 | 21 | 25 23 17 15 16 16 26 
Outstanding accounts, end of month ; ? 
no. of days’ sales_- 23 31 31 | 31 32 28 24 27 | 28 23 20 20 21 
Plant a Pedesear percent of normal_. 50.0 76.0 | 72. 72.0} 68.0] 61.0 | 49.0 46.0} 49.0) 43.0 41.0 43.0 46.0 
Shipments. -_- _no. of days’ production_- 16 17 | 16 16 | 18 14 11 12 | 14 11 10 10 ¥ 
Prices, wholesale: } | | 
ee ee eee 1926=100..| 80.3 83.1 83. 1 83.1 83. 1 83.1} 82.1 82.1; 821) 821) 82.1 82.1} 80.3 
Dining-room chairs, set of 6......_.-- a... 102. 3 101.5 | 101.5 101.5 | 101.5{ 101.5 102. 3 102.3 102. 3 102.3} 102.3 102.3 | 102.3 
Meee CANINOUN.- 5... c-seendacccones | 7.6 87.6 | 87.6 | 7.6 87.6 | 87.6 | 87.6 | 87.6 87.6 | 87.6 37.6 87.6 | 87.6 
Living-room davenports__......._._- do-...| 87.2 95. 4 95. 4 | 95. 4 95. 4 95. 4 87.2 7.2 7.2 | 87.2 | 87.2 87.2 | 7.2 
Steel furniture (See Iron and Steel Section). } 
“New aa bl {the Feb 1937 
*N ies . dle ». ) ruar 137 issue. , : 
New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the Fe y the Basch 108btiaves oll bectemte® 


tRevised series. Data on total lumber production and shipments revised beginning January 1936; data not shown on p. 87 of 
subsequent issue. For 1935 revisions in total lumber, see table 16, p. 20 of the April 1937 issue. 
period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. 
the May 1938 Survey together with a new series on redwood stocks will appear in a subsequent issue. 
be shown in a subsequent issue. 

{Data for September, December 1937, and March and June 1938, are for 5 weeks; other months, 4 weeks 


Later revisions in Southern pins, Western pine, and West Coast woods for 
For California redwood, revisions beginning 1934 not shown on p. 47 of 
Revisions in Southern pine timber exports beginning January 1928 will 
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METALS AND MANUFACTURES 


IRON AND STEEL | | | | | 











Foreign trade, iron and steel: } 
} Exports (domestic).........-..--.-- long tons__|} 242,139 | 886,353 | 542,765 | 522,617 | 556,608 | 626,427 | 586,294 | 460,640 | 526,883 | 489,202 | 540,639 | 312,021 | 263, 699 
BO OR Re Serene do_- --| 20,041 61,489 | 37,071 | 37,186 | 26,996 | 25,792 29,631 19,589] 11,827] 21,237} 20,814] 15,887] 14,728 
Price, iron and steel, composite | 
dol. per long ton_ ; 36. 50 40. 34 40. 16 39. 59 38. 96 38.89 | 38.95 | 38.90 | 38.80 38. 61 38. 50 38. 41 36. 32 
e | | | 
Iron ore: 
Lake Superior district: 
Consumption by furnaces | | | | 
thous. of long tons_.} 2,077 5, 373 5, 157 | 4, 204 2, 735 1,917} 1,923] 1,727 1, 980 1, 854 1,711 1,472 | 1,675 
Shipments from upper lake ports -_-_. do.-..| (4) 10, 811 9,174 | 6, 562 1, 425 0 | 0 | 0 0 261 1, 181 (4) (!) 
Receipts: | | | | 
Lake Erie ports and furnaces_.__-_- do__- | (1) 7,196 | 6,749} 4,888 1, 140 0 | 0 | 0 0 | 24 (1) (1) (‘) 
Other lower lake ports__-...------ do__._| (‘) 3,139 | 2,834 | 2, 130 851 0 0 0 0 | 106 1 () (1) 
Stocks, end of month, total__.-.------ do_...| 37,050 | 35,343 | 39,954 | 43,266 | 42,626 | 40,775 | 38,882 | 37,167 | 35,223 | 33,676 | 33,012] 34,329] 35, s46 
CS OE ee eS | 31, 759 30,861 | 34,827 | 37,210 36, 553 34, 816 33,007 | 31,392 29, 736 28, 281 27, 768 29, 160 30, 656 
Lake Erie Gocks.........~..csencss do__- 5, 292 4,482 | 5,127 6, 057 6, 073 5, 959 5,875 | 5,778 5, 487 5, 396 5, 244 5, 17 5, 190 
Oe eS REIS do._--| 172 207 | 188 256 159 181 169 | 152 101 168 186 170 206 
Manganese ore, imports (manganese content) | | | | 
thous. of long tons__| 31 50 25 47 19 | 33 17 | 13 16 12 19 8 | 21 
Pig Iron and Iron Manufactures | 


Castings, malleable: 

















| 
IN icc wixinmiienctn celle short tons__| 25,752 | 49,376 | 41, 652 | 34,810 | 28,170 19,753 | 17,076 | 19, 557 20, 556 19, 724 17, 564 18, 143 16, 905 
a eee _..do....| 25,799 } 49,022 | 52,728 | 42,953 | 32,457 | 27,784 | 18,894 | 19,252 | 21,902} 18,680] 17,097 | 18,077 | 16, 630 
cl | 31.3 60.1 | 62.9 | 52.7 | 40.0 33. 4 23.1 | 23. 5 | 26. 0 22.7 20. 8 | 21.7 20. 2 
Shipments DSS ae ee short tons 21, 102 43,801 | 47,738 43,750 | 37,028 27,675 | 20,910 | 20, 596 | 22,962 | 23,045 20, 560 21,673 | 17,500 
Pig iron: | | 
Furnaces in blast, end of month: | Pe | 
NN long tons per day_.| 50, 235 § 115, 420 | 110, 260 | 83,850 58, 965 44, 470 46, 035 | 7, 045 46, 480 42, 310 37, 225 34, 385 | 41, 400 
OS EERE aS ASR 89 191 | 181 | 151 113 | 95 91 | 91 90 79 72 70 77 
Prices, wholesale: | 
Basic (valley furnace) _...dol. per long ton_- 19. 50 23. 50 23. 50 23.50 | 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 22.50 | 19.50 
DEI BN: Sees 20. 15 24. 06 24. 06 24.06 | 24.08 24.11 24. 11 24.11 24. 11 24.13 24.15 23.59 | 20.15 
Foundry, No. 2, northern (Pitts.) | 
dol. per long ton_- 21.89 25. 89 25. 89 25. 89 25.89 | . 25.89 25. 89 25. 89 25. 89 25. 89 25. 89 24. 89 21.89 
a thous. of long tons_- 1, 494 3, 606 3, 410 2, 893 2, 007 1, 490 1, 429 1, 298 1, 452 1, 376 | 1, 255 1, 062 1, 202 
Cast-iron boilers and radiators: | 
Boilers, round: 
Production.........-..-..-.-.-thous. of Ib 2, 227 1, 259 1, 272 2, 143 961 1, 390 378 502 1,063 931 1, 224 2,478 2, 135 
| i a See "Sees 2, 287 3,386 | 5,807 | 5,898 2, 916 2, 158 1,422 1, 215 1, 131 1, 181 1, 297 1, 400 2,015 
Stocks, end of month--_-__-___-_----- do__..| 20,619 31,663 | 27,127 23, 334 21, 504 20, 970 20, 493 19, 994 19, 929 19, 709 19, 707 20, 758 20, 677 
Boilers, square: 
SO eee 16, 362 21, 088 19, 487 13, 769 7, 843 7,879 10, 380 12, 931 10, 219 13, 560 16, 705 14, 681 
EE Se ee do____| 17,804 25, 149 40,915 39, 539 20, 459 16, 036 10, 852 8,417 9, 209 10, 557 12, 798 14, 123 17, 841 
Stocks, end of month-_-_._-._--.--__-- do__..| 125, 446 | 176,399 | 156, 563 | 136,844 | 130,652 | 121,275 118, 054 119, 846 | 123,711 | 123,440 | 124,291 | 125,805 | 122, 860 
Radiators: 
Convection vee | | | 
Sales, incl ating elements, cabinets, } 
and grilles | | | 
thous. sq. ft. heating surface__| 703 1,082 982 649 541 | 478 439 285 | 326 409 619 604 | 656 
Ordinary type: j 
0 ee eee ae | eee 6, 023 4,442 4,972 4,191 2,779 | 1,943 1,918 2, 753 3,071 2, 794 3, 752 5, 240 4, 958 
eS See ee 5, 214 7,178 9, 122 9, 550 6, 671 5, 119 3, 320 2, 571 2, 715 3, 692 5, 008 4, 423 5, 219 
Stocks, end of month_-__._-_- ..do....| 27,098 44, 607 40,507 | 35, 205 31, 434 28, 364 26, 896 27, 576 27, 850 26, 999 25, 637 26, 451 26, 216 
Boilers, range, galvanized: 
Orders: 
a number of boilers__| 57,721 31, 767 39, 370 49, 501 37, 568 31, 314 48, 035 49, 318 71,414 68, 013 56, 976 65, 902 50, 377 
Unfilled, end of month, total_---_--- do__..| 15,414 17, 020 14, 233 11, 834 9, 253 10, 608 16, 485 17, 724 17, 191 19, 101 15, 205 16, 153 14, 279 
Ole ne ROI ROE 8 do__..| 56,595 | 37,886 | 45,069 | 51,370 | 38,336 | 26,824 | 35,358 | 47,640 | 72,378 | 63,040 | 60,497 | 64,185} 51,900 
Soe ke on eeencd seman do__..| 56, 586 34, 454 42, 157 51,900 | 40,149 29, 959 42, 158 48, 079 71, 947 66, 103 60, 872 62, 928 52, 251 
Stocks, end of month__._.-._--.-.--.--.do--- 30, 912 42, 809 45, 721 45, 191 43, 378 40, 243 33, 443 33, 004 33, 435 30, 372 29, 997 31, 254 30, 903 


Boiler and pipe fittings: 


Cast iron: 
ne short tons 5, 022 6, 346 5, 990 5,979 4, 665 4, 249 3, 519 2, 963 3, 738 2, 968 3, 194 4, 229 3, 596 
5 ES RRs eee: ae... 5, 434 6, 922 6, 939 6, 540 4, 560 3, 663 4, 573 3, 858 4, 478 4,008 5, 069 6, 067 4, 525 
Talleable: | 
SES Se ao... 3, 518 4, 602 4, 381 3, 484 3, 253 2, 225 1, 998 2, 157 2, 636 2, 229 2, 759 2, 967 2,991 
oS Ee eae a do....| 3,217 4,043 | 3,616 | 3,716 | 3,433 1,989 | 2,778] 2,692] 2,977] 2,994] 3,310] 3,998] 3,039 





Sanitary Ware 


Plumbing and heating equipment, wholesale 
ot eee ee eee dollars..| 235.03 229. 33 236. 12 236. 22 230. 72 230. 72 229. 33 229. 31 226. 71 227. 12 227.10 226. 89 235. 42 


Porcelain enameled products: A 
— ___., Seen eae ee 1,178,304 |1,039,844 |1,102,867 | 759,382 | 790,480 | 592,251 | 605,904 | 313,315 | 703,395 | 647,704 | 708,636 | 626, 293 
Sa EP Re EE a ee do____|--.------] 289,751 | 251,121 | 221,319 | 189,881 | 211,803 | 135,474 | 145,704 | 212,456 | 192,600 | 170,634 | 229,858 | 184, 501 
Tepe tops Sir eS do_- (!) 309, 801 | 238,394 | 312,977 | 214,890 | 140,034 (1) (1) (1) (1) (!) (!) (*) 


Steel, Crude and Semimanufactured | | 





















































Castings, steel: 

Orders, new, total._...........-.- short tons..} 24, 814 54, 753 ee _ 36, 837 31, 442 27,024 29, tog 30, 863 28, 096 21, 869 20, 636 21,074 36, 641 
Pevesit of capacity.......................... 22. 2 45.9 30.9 26. 4 22.7 27.6 25. 1 19.5 18.4 18.8 32.7 
Railway specialties_---...---_-- short tons-_- 4, 411 16, 704 21, on 8, 259 8, 125 6, 117 ; er 11, 107 6, 888 2, 498 2 ,697 4, 942 16, 589 

Pesauetiem, totel................-........0_...| 36,458 * x4 83,047 | 65,957 | 51,204 | 41,537 | 30,967 | 27,436 | 30,793 | 25,150 | 22,127 | 23,810 | 22,988 
Peres eo onpecity........-................. 32.5 7.2 69. 6 55.3 43.0 34.8 27.6 24.5 27.5 22.5 * 19.8 21.3 20.5 

‘ eget speciaities.............. short tons.._| 12,983 | 43, ‘313 36,812 | 26,480 | 21,309! 16,601 9, 505 7, 498 7,312 4, 290 3, 892 4, 525 6, 111 
ngots, steel: 

Production---.------.--- thous. oflongtons._| 2, 547 4,878 | 4,290 3, 393 2, 154 1, 473 1, 733 1, 704 2,012 1,925 1,807 1, 638 1, 982 
Percent of capacity 4. ..-.....-.--.--------- 42 85 | 75 59 38 26 30 32 33 33 31 28 35 

Bars, steel, cold finished, shipments | 
short tons_.!_...-.--. 51,493 | 52,000! 43,365.1 32,568 ' 19,411 | 19,634! 17,590 21,185 | 19,882! 18,262 18,234 18, 166 


1 Discontinued, 
{ Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity ona weekly average basis, with no allowance for Sundays or holidays; 


the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


Christmas) in order to keep the series comparable. 
AAs reported by 21 manufacturers; beginning January 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. 
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METALS AND MANUFACTURES—Continued 








| | 


| 


IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: | | | 
Composite, finished steel_-------- dol. per lb__| 0.0265 0.0290 0.0290 | 0.0290 0.0290 | 0.0290 | 0.0280 0.0290 | 0.0290 | 0.0290 | 0.0290 0.0286 


Stee! billets, rerolling (Pittsburgh) } } 
dol. per long ton_- 34.00 37.00 37.00 | 37.00} 37.00; 37.00; 37.00 37.00 37.00 37.00 37.00 36.25 | 34.00 


Structural steel (Pittsburgh) - ---- dol. per ]b_- 


0.0265 


So 
a 
= 
o 


. 0210 . 0225 - 0225 | .0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0221 
Steel scrap (Chicago)_---_dol. per gross ton- 13. 75 19. 70 17.56 | 14.69 | 12. 50 12. 38 13.00 12. 69 12.15 11.38 10. 95 10.38 | 12.00 
U. S. Steel Corporation: | 
Coralie WEE... sup -csane thous. of dol..|.----- fa tate Le CE ERA Seo 9,692 |...--..- 
Shipments, finished products._-..-long tons__| 558, 634 1,107,858 |1,047,962 | 792,310 | 587, 241 | 489,070 | 518,322 | 474,723 | 572,199 | 501,972 | 465,081 | 478,057 | 441,570 
| 


| 
| 
Steel, Manufactured Products | 
Barrels, steel: 











| | 

Orders, unfilled, end of month----- number__| 318,991 § 674,921 | 640, 154 | 545, 957 | 416,198 | 385, 734 452,175 | 424,182 | 424,995 | 405,955 | 331,361 | 404,251 | 317,208 
fi | SS Sara ereres i do___.| 556,918 | 596,980 | 599, 157 | 756, 768 | 606, 697 538,487 | 422,688 | 412,818 | 587,552 | 513,953 | 526,254 | 511,076 | 454, 323 

Poreent of capacity... -..........<-.2-c<.55. 42.6 43.9 | 43.9 | 57.0 | 46.0 40.9 34.5 34.1 44.6 39.0 40.3 39. 1 34.8 
Shipments-__-_- eda chtiGok Sato tcseietatatasnaie number 559, 581 9 594, 858 | 600,550 | 753, 681 605, 949 | 545,367 | 414,832 | 412,035 | 587,400 | 518,020 | 526, 504 | 504,948 | 455, 443 
Stocks, end of month.....<.......-..... do_._.| 15,985 20, 221 18, 828 21,915 | 22, 663 15,074 | 21,549 21, 650 21, 844 16, 434 14, 302 20, 326 19, 270 

Boilers, steel, new orders: | | 

ER ees ee thous. of sq. ft-- 783 937 | 679 | 636 | 610 | 547 502 435 | 739 475 734 547 691 
OS. eee ek erase SRST c, number. 1,063 1,410 | 1,033 | 895 | 641 | 574 | 552 489 | 663 585 700 888 | 894 


Furniture, steel: 
Office furniture: | 



























































Orders: | | | 
WOR... cade oncscncccc. 2:2. thoatoida| Las 1,714 1,970 | 1,793 | 1,856 1, 990 1, 887 1, 582 1, 721 1, 366 1, 224 1, 627 1,495 
Unfilled, end of month__.....------ of... 1,060 1, 562 1,447 | 1,322 1, 244 1, 237 1, 239 1,090 954 972 970 1, 122 1, 197 

Sr ook haven eauen cases do____.| 1,613 2,023 2, 084 1,918 | 1,933 | 2,031 1, 885 1, 732 1, 857 1,348 1, 225 1, 532 1,419 

Shelving:t } 
Orders: | | 
jee Oe kes Leen ed do____| 368 541 | 582 493 511 400 382 411 | 440 392 303 291 320 
- Unfilled, end of month.-........--_- do__. 292 566 | 554 448 469 335 304 298 276 346 321 227 302 
oN SSE EE ee DE es ans 378 513 | 594 598 490 471 413 416 462 322 328 352 245 
Plate, fabricated steel, new orders: | * 
pi CRA Rae it AS Se a ei short tons..| 22,069 | 31,763‘} 31,484 | 31,942 | 27,507 | 27,463 | 23,422 | 17,827] 38,052] 21,958 | 25,141 | 20,044 | 27,773 
Oll stokare tamit........<.<< ones se nase do._- 3, 646 4,750 | 4,476 | 13,002 9,417 | 11,918 | 9,558 1,673 | 14,635 4,797 | 11,425 5,813 | 15, 382 
Spring washers, shipments-.-___- thous. of dol-.}--------- 22 234 | 220 191 | 135 136 114 138 119 115 101 84 
Track work, shipments... _...---- short tons..| 2.838 7,530 | 8,101} 6,137 | 4,289] 3,804] 3,135 | 3,014] 4,461 | 3,703} 2633 | 2,942) 2242 
MACHINERY AND APPARATUS | | | | 
Air-conditioning equipment: 
Irders, new: 
Co Se thous. of dol_- 1, 040 1, 260 1, 153 1, 001 901 723 603 877 957 843 982 1, 048 1, 006 
Unit-heater group..................... do__.- 642 1, 012 1, 187 1, 336 1, 003 1, 008 624 592 616 484 413 510 464 
Electric overhead cranes: 
Orders: | 
ee oe nee ob ae Pe cag ehh 1, 452 1, 216 486 274 215 | 742 321 175 611 150 289 156 
Unfilled, end of month._..-...._-____ *  abagg, aR es 5, 084 5,325} 4,735] 4,106 3,321 | 3,025 2, 429 1, 739 2, 035 1,929 1, 588 1, 246 
CHINO ce ee ie ae 837 975 1, 076 917 972 1, 038 916 834 316 256 630 498 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) | 
Foundry equipment: ; 
Orders: 
IN ae ee Ree 1922-24=100..| 83.49 257.5| 2321] 1853) 1281 | 113.7 77.6 90.8 | 114.7 79.3 90. 6 62.2/ 75.3 
Unfilled, end of month____..-.._.-.- do.__.| 102.8 351.1 347.5 309. 3 294.0) 245.5 | 7 157.1 172.3 158. 2 157.5 140.2 | 108.6 
= “tat aga cee aR lk: Go| 89.11 266] 235.4! 2323) 1788] 159.8| 147.7] 90.9] 99.4] 934] 91.3] 78.5| 105.8 
Fuel equipment: } | 
Oil burners: | | | | 

Orders: 
ern er Lees number..| 15,622} 23,479 | 32,860 | 23,390| 10,100| 7,683} 6,362| 5,413] 8,519] 7,387) 9,025| 9278 | 11, lai 
Unfilled, end of month_-.._..--.-.. do__..| 3,388 5,054 | 4,203 3,068 | 2,622} 2,066} 2,090 1, 965 2, 617 2, 686 2, 979 2, 707 3, 139 

CL a eS ea: do....| 15,373 | 22,413 | 33,711 | 24,525] 10,546] 8,239] 6,338 5, 538 7, 867 7, 318 8, 732 9, 550 10, 689 

Stocks, end of month__.........--...- do....| 26,638 | 27,147 | 23,823 | 25,370 | 24,559 | 25,029 24,947 | 23,770 | 24,624 | 25,100] 26,866 | 27,366 | 27, 

Pulverizers, orders, new__-.____-_--_._- do____| 18 34 | 26 | 30 | 20 25 | 7 13 8 7 8 13 | 18 
Mechanical stokers, sales:§ 

ee a 5 eae do__..| 12,555 | 13,007 | 18,769 | 16,593 6,279 4,402 | 2,319 2, 390 3, 479 3, 522 4, 831 5,894 | 8, 825 

Classes 4 and 5: } ; 
55 EE eee 304 452 | 424 | 363 | 221 | 207 | 104 | 112 106 106 138) | 1% - a 
a eae | 44,190 | 75,094 | 58,252 | 57,564 | 33,696 | 34,743 | 20,475 | 24,666 | 28,254 | 23,756 | 26,172) 30,662) 42, 260 

Machine tools, orders, new | | | | # + | 
av. mo. shipments 1926=100__| 120.9 179.8; 210.7] 152.0! 127.7] 142.7] 118.4} 75.7 107.0 | 90.3 66.7 70.2 | 89. 6 
Pumps: | 
Domestic, water, shipments: | ; 
Pitcher, other beak and windmill___units..| 42,625 | 39,806 | 37,655 | 22,996 | 19,298 16,001 | 33,697 | 26,870| 34,711 32, 533 | 31, 832 | 34,7 32, 426 
Power, horizontal type............... do... 908 | 1,643} 1,395) 1,281 | 1,231 1,111 | 779 | 827 | 1,144} 1,064 989 | = 1,057 | 931 
Measuring and dispensing, shipments: | | ' 

Gasoline: . | > - 
Hand-onerated...........<<-....-... units__| 663 740 | 699 599 | 578 450 | 476 | 657 | 1, 507 | 908 852 632 484 
ee aes do..../ 9,198 | 14,623 | 13,682 | 8, 792 8,305 | 6,275 | 5,176 | 5,657 | 9, 197 | 10,156 | 11,771 | 11,822 | 9,077 

Oil, grease, and other: = 
the ee ag OE: do....} 10,420] 13,686 | 12,451 | 13,914 14,127 | 9,072} 9,208 | 11,508 | 14, 564 | 13,175 | 11,834 | 12,982 | 10, 257 
EE RE SE ETS x! do....| 2,934 3,518 | 3,190] 3,156| 2,273] 1,689] 4,850 | 2, 008 3,443 | 3,279 3, 298 3, 314 2, 333 

Steam, power, centrifugal, and rotary: 4 ; 

Ones, woe ees ssintiiaiet thous. 4 dol..| 2,006 1,990/ 1,518| 1,410/ 1,236/ 1,074} 1,196] 1,110 | 1, 302 | 927 999 | 952 | 1, 634 

Water-softening apparatus, shipments-___units_- 1, 244 987 | 1,109] 1,182 | 1, 165 | 837 | 1,050 881 1, 064 | 871 922} 1,090 822 
Water systems, shipments..._...........do...-| 17,196] 15,549 | 13,854 12,144 10,248 8,178 | 12,181 | 10,770 | 14,596 | 15, 421 18,054 | 16,170 | 15, 200 
Woodworking machinery: } } 
“ae led | 5 14 82 1 | 15 1 | 3 (*) 4 3 17 18 
a Sees Soe q La) Cees 5 2 | 0 ‘ 1 phn) pa. - 
+ nce Mer a ee no ett ole 637 491 679 395 334 | 238 | 315 283 283 327 | 271 365 
Unfilled, end of month______.--______ 2 Pa a 1, 109 1, 095 997 940 900 807 672 | 593 | 580 | S81) ° 60 
Shipments: | . 
Gaausity. ie ae: number of machines-._|____-__-- 380 339 324 222 146 104 146 193 158 169 | 144 150 
a RR eS sei, thous. of dol..'_...----- 579 579 548 492 376 313 404 418 359 | 336 253 239 
* Less than $500. : : 3 . 
§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable with earlier data. Classes 4 and 5 are practically equiv- 
alent to former class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. . ; inl 

+Revised series. Measuring and dispensing pumps, “‘oil, grease, and other,” revised beginning January 1936; figures not shown on p. 49 of the October 1937 Survey ig 
appear in a subsequent issue. Steam, power, centrifugal, and rotary pumps for the period 1931-37; revisions not shown on p. 49 of the May 1938 Survey will be “a . a 
subsequent issue. Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. e in- 
crease from 20 to 22in the number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 

qData are for 46 identical manufactures; beginning January 1938 data are available for 21 additional smal] concerns. 








pepe werescrervensreass 





50 SURVEY OF CURRENT BUSINESS October 1938 





























Monthly statistics Que December 1935, to- | 1938 1937 1938 
gether with explanatory notes = ee -- - —__—— _ — ‘eee 
to the sources of the data may be found in the | Ise ptem- | Novem-| Decem-| Janu- | Febru- | y,._. ; 
1936 Supplement to the Survey. August | August oe 9 October | her | wwe ary | ary | March | April May | June | July 





METALS AND MANUFACTURES—Continued 


NONFERROUS METALS AND 
PRO 


Exports, refined and manufactures 


DUCTS | | | 
| | | 
Metals | | | | | 
Aluminum: | | | | | | | } | 
Imports, bauxite. .-..............- long toms..| 18, 855 23,857 | 46,161 | 55,179 51,141 | 57,523 | 51,448 | 44,058 69,097 | 36,361 | 29,110 | 34, 522 | 34, 446 
Price, scrap, cast (N. Y.) _dol. per Ib- . 0736 . 1265 .1283 | =. 1136 .0893 | .0875 | 0875 |  .0870 .0784 | .0634 . 0584 -0492 | 0663 
Babbitt metal (white- ack antifriction bearing } | | | 
metals): | | 
J i ee ae ee thous. of Ib_. 1, 538 2,387 | 2,159 1, 797 1, 538 | 1, 344 1, 382 | 1,177 1, 510 1, 234 1, 106 1, 225 1, 305 
Consumed in own plants.--...-..-.--  — 508 777 | 560 513 402 | 358 269 | 233 390 370 329 345 468 
a Se BE g0..... 1, 030 1, 610 1, 599 1, 283 1, 136 | 986} 1,113 | 944 1, 120 863 776 881 837 
Copper: | | 
| 
19, 832 | 16, 004 19, 187 18, 578 15, 241 19,818 | 22, 166 




















short tons- 36, O84 26, 473 25,142 | 32,743 28, 361 30, 343 | 23, 854 27, 883 29, 503 44, 555 29, 385 33, 102 | 42, 369 
Imports, tot: * at RSE eae ee do_...| 12,976 22, 946 15, 591 18, 866 20, 547 26, 672 8 
For smelting, refining, and export....do__.-| 11, 673 20, 867 15, 341 15, 541 18,828 | 23,175 | 18,560 | 13, 163 16, 631 15, 591 12, 575 18, 634 | 19, 549 
Product of Cuba and the Philippine Is- | | 
0 ENE RE EE short tons- 42 1, 967 | 50 1,995 109 | 1,951 88 | 1, 978 1,995 1, 974 1, 97 36 2, 001 
SS eee piste = 1, 260 112 | 200 1, 331 1, 610 | 1, 545 | 1, 184 | 863 561 1,014 690 1, 148 616 
Price, electrolytic (N. Y.)--.----- __dol. per Ib . 0990 .1378 | .1353] .1184 .1080 | .1001} .1020] .0978 . 0978 . 0978 . 0938 . 0878 - 0959 
Production:* | 
Mine or smelter (incl. custom intake) | | | 
short tons. 44, 765 90,947 | 83,806 | 80,437 | 69,446 | 61, 756 | 58,760 | 50,704 56,199 | 50,941 49, 125 38, 200 | * 31, 155 
a Nn hin tae do__. 38, 053 82,835 | 90,982 | 87,030 | 75,790 60,463 | 70,487 | 59,: 393 61, 117 55, 749 47, 300 32, 465 35,5 596 
Deliveries, refined, total*......_..___- do-__. 62, 832 74,392 | 72,845 | 48,440 | 37,025 | 22,788 | 30, 705 | 32,282 | 44,576 42, 871 33, 154 43, 303 54, 597 
ee Se ence _.do-- 48, 071 €8,019 66, 229 43, 742 18,660 | 24,881 , 38 33, 434 31, 684 28, 044 32, 863 41, 249 
NN ion daldantencmabacsnn weet ede weawmiee do_.. 14, 761 6, 373 6, 616 4, 698 33 | 4,128 5, 824 ry 893 11, 142 11, 187 | 5,110 | 10,440 13, 348 
Stocks, refined, end of month*_.___.__- do._.-} 315,191 } 126,184 | 144,321 | 182,911 176 | 259, 351 | 299, 133 | 326, 244 | 342,785 | 355, 663 | 369,809 | 358,971 | 339,970 
Lead | | | , 
Imports of ore, concentrates, pigs, bars, etc. | 
short tons_- 4, 476 1, 567 1, 383 1,473 2,073 | 4,745 2,915 1, 486 | 1,401 2, 727 3, 263 1, 726 4, 034 
Ore: | | 
Receipts, lead content of domestic ore.do____}|-.._.--- 38,719 | 40,993 | 42,415 | 40,922 | 40,764 | 34,429 | 30,645 | 34,890] 31,908 | 30,726 | 27, 584 25, 269 
Ehipments, Joplin district.-.........- 00... 4, 676 4,465 | 6,129! 6,472 4,710 | 8, 265 3,370 | 5,427 5, 052 6, 432 4, 108 1, 902 4, 330 
Refined: | 
Price, wholesale, pig, desilverized (N. Y. 
dol. per Ib.- . 0490 . 0645 . 0640 . 0574 . 0503 . 0488 . 0487 . 0463 . 0450 . 0450 . 0440 . 0415 . 0488 
Production from domestic ore..short tons.-| 23,723 } 42,460 | 37.989] 45,112 | 42,892] 47,423 | 37,651 | 33,555 | 35,129 | 37,997 | 31,918 | 33,992] 27,976 
Shipments, reported.....--.--...-.-- do_...| 39,074 54, 551 53, 850 39, 292 33, 853 34, 020 34, 923 30, 135 31, 052 25, 952 26, 011 35, 343 40, 601 
Stocks, end of month.................do_.--] 140, 737 | 103, 518 90, 742 | 100, 646 | 113,573 | 129,131 | 133,401 | 138, 134 | 143,511 | 156,715 | 163,723 | 163, 346 | 154, 231 
Tin: 
Consumption in manufacture of tin and 
EE rae long tons... 1,680 3, 460 3, 560 2, 290 2, 160 1,810 1, 560 1, 980 2, 090 2, 220 2, 030 1, 730 1, 660 
SI, ht enetiines . adickwinewncel ce? ae 3, 775 7, 580 & 245 8, 210 5, 195 5, 020 5, 550 4, 420 4, 555 3, 745 4, 275 4, 205 3, 775 
Imports, bars, blocks, etc.........--.-- =e 4, 880 6, 312 158 8, 179 7, 338 8, 023 3, 333 5, 054 4, 266 3, 685 3, 628 4, 561 3, 583 
Price, Straits (N Y 2. use Nplnen nilonciea dol. — o. - 4326 . 5940 862 . 5146 . 4330 - 4285 . 4152 . 4127 4115 . 3834 . 3684 . 4035 - 4337 
Stocks, end of month: 
World, visibie supply. _--.--.--long tons- 32, 251 26, 016 23, 014 22, 865 24, 389 27, 044 27, 101 25, 261 29, 125 30, 606 27, 909 29, 061 31, 097 
~ SU ME re insicckncinncecnwanwene @0..; 5, 232 5, 850 3, 538 3, 280 5, 285 6, 385 4, 866 5, 116 4, 458 4, 447 3, 679 4, 247 4, O71 
ne: 
Ore, Jopiin district: 
Shipments.........-.........---short tons..| 47, 988 36, 839 40, 705 45, 283 30, 463 39, 448 30, 914 32, 994 30, 749 34, 716 22, 923 18, 079 28, 065 
Stocks, end of month_.............--- do-_- 13, 149 15, 451 15, 926 18, 563 21, 990 15, 382 15, 028 13, 954 19, 401 21, 949 23, 431 27, 430 25, 292 
Price, prime, western (St. L.)__--dol. per Ib- . 0475 . 0719 . 0719 . 0609 . 0563 . 0501 . 0500 . 0481 . 0442 . 0414 . 0404 . 0413 . 0475 
Production, slab, at primary smelters 
short tons-- 48,309 | 50,027 | 52,645 | 49,393 | 51,474 48,687] 41,146] 43,399] 38,035] 37,510] 30,799 | 30,362 
Retorts in operation, end of mo__--- number... 50,163 | 561,809 | 50,324] 49,511 | 48,812] 42,423 | 39,267 | 36,466 | 34,691 | 31,525 | 26, 437 25, 596 
Shipments, total_......-.........-short tons- 50,643 | 47,737 | 40,345 | 32,676 | 28,675] 24,931 | 22,097] 33,528] 20,806] 24,628 | 29,248] 33,825 
OS EEE ee CE ee eats G0..<. 50, 643 47, 737 40, 345 32, 676 28, 675 24,911 22, 097 33, 528 20, 806 24, 628 29, 248 33, 825 
Stocks, refinery, end of mo_-_-..--.-.--- do...-}] 141,997 11, 227 13, 517 25, 817 42, 534 65, 333 | * 89,089 | 108,138 | 118,009 | 135, 238 | 148,120 | 149, 671 | 146, 208 


Electrical Equipment 


Furnaces, electric, industrial, sales: 









































OS RIE ANE IS SNA kilowatts..| 1, 914 4, 134 1, 660 1, 244 1, 849 1, 738 2, 147 1, 118 2, 320 1, 507 612 988 483 
_ “SSE a ae thous. of dol-_- 144 255 192 84 154 131 167 85 144 127 30 74 35 
Electrical goods, new orders (quarterly) 
thous. of dol..|......--- ar 8 a ee ae C8 a Se Oh | ao) cae os | 
Laminated products, shipments__thous. of dol-- 635 1, 042 1,179 1,112 849 728 614 594 626 579 582 587 521 
. Motors (1-200 H. P.): 
ee (shipments): 
St Aa ot SR GRES Sean ee thous. of dol_-|_.--_--- 3, 334 3, 083 3, 320 2, 229 2, 802 1, 824 1, 722 2,041 1, 864 1, 704 1, 778 1, 750 
Db. OE OE EE OE a ee 769 743 810 713 847 532 474 483 458 438 476 296 
Orders, new: 
pO | EE eer ee ey | ROS ane eee 3, 176 3, 014 2, 836 1, 967 2, 216 1, 557 1, 755 2,011 1,811 1,710 1, 927 1, 539 
| SE Se eee ESSE ee = 481 741 560 468 434 377 344 478 372 368 549 453 
Power cable, paper insulated, shipments: 
EP ea en nS thous. of ft-- 660 1, 107 861 1,010 573 521 301 501 781 560 497 528 515 
a eee thous. of dol_- 657 1, 527 1,321 1, 376 749 496 391 515 756 629 630 765 565 
Power switching equipment, new orders: 
UM Oe eS dollars.-} 118,938 § 127,128 | 114,016 | 147, 287 93, 792 99,975 | 119, 234 | 139, 523 81, 964 77, 493 93, 838 68,418 | 195, 487 
0 SES a ee do_---| 190,306 | 361,758 | 347,448 | 215,357 | 395,411 | 228,940 | 154,848 | 158, 552 | 141,620 | 274,115 | 261,799 | 213, 144 | 221, 862 
Ranges, electric, billed sales_____- thous. of dol_-|..._.__-. 1, 840 2,019 1, 644 1, 025 982 1, 436 1,692 | 25,420 1, 999 1, 825 1, 610 1, 476 
Refrigerators, household, oes. ......2 number.-| 92,956 J 120,543 | 82,688 | 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 | 212,884 | 179,189 | 104,795 | * 88, 772 
Vacuum cleaners, shipments: 
OO LEE do..-.-| 73,309 88,456 | 110,080 | 101,376 88, 974 91, 059 96, 615 77, 867 | 102, 954 84, 926 74, 238 68, 975 55, 022 
Hand-type cleaners_-_-__.--..----------- do...-| 17,248 7, 736 28,944 | 29,934 | 29,806 | 26,751 | 21,512} 22,545] 32,589] 27,174 |, 20,428] 16,943] 13,633 
Vulcanized fiber: 
Consumption of fiber paper - ---- thous. of Ib_- 1, 450 2, 471 2, 137 2, 243 1, 804 1, 462 1, 235 1, 282 1, 486 1,470 1, 328 1, 152 1,073 
| ES eee ae thous. of dol-.- 333 517 | 503 479 350 304 283 258 278 285 272 274 277 
* Revised. 


« Cumulative for the three months January-March, and includes figures for 2 companies not reporting prior to March. 

*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20, of the July 1937 issue. These data differ from the figures 
shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. 20, of the July 1937 issue. 

tRevised series. Data on industrial electric furnaces revised by the Industrial Furnace Manufacturers’ Association, Inc. data formerly collected by the National Electrical 
Manufacturers’ Association. The present series (available beginning January 1936) is based on the reports of 12 manufacturers which represent 85 to 95 percent of total sales 
of electric furnaces for industrial purposes. Data not shown on p. 50 of the November 1937 Survey will appear in the 1938 Supplement to the Survey. 
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= Monthly statistics through December 1935, to 1938 1937 1938 
gether with a yd notes and references 
= to the sources of the data may be found in the Septem- Novem-| Decem-| Janu- | Febru- 
1936 Supplement to the Survey. August | August we October — poe ary pong March | April May June July 
METALS AND MANUFACTURES—Continued 
‘ NONFERROUS METALS AND | | | 
PRODUCTS— Continued | 
Miscellaneous Products | 
Pees and bronze (ingots and billets): | 
Pe as ee, net tons._| 5,018 7,115 | 6, 683 | 5, 430 3, 805 3, 946 2, 774 2, 756 3, 305 2, 734 2, 782 3, 800 3, 936 
Orders, unfilled, end of mo_-.-..-.....- do- i 14,237 | 22,311] 18,641 | 15,557] 13,936] 11,276] 12,821] 11,935! 10.4 2 e ? , an 
6 Plumbing fixtures, brass: | : : ’ : 488) 9,703) 8,745 | 15,864 | 17, 466 
3 BU cc tnanicoxcacuese thous. of pieces__|_______-- 1, 566 1, 420 | 1, 213 925 660 939 970 1, 360 1 
Radiators, convection type, sales:t ‘ si ademas 1, 347 1,373 
— a —a cabinets or | 
5 Cl thous. of sq. ft. heating surf-- 60 90 | 90 | OA 58 35 22 18 25 2 
sf Includng heating elements, cabinets, « | ” . * a 
7 grilles.._.._- .-thous. of sq. ft. heating surf-_| 565 424 | 484 | 484 411 251 | 199 173 256 259 309 343 417 
Sheets, brass, price, mill_........._- dol. per Ib_- . 168 . 198 | . 196 . 190 .178 . 174 . 173 . 166 . 165 . 164 . 161 . 156 . 164 
Wire cloth (brass, bronze, and alloy): | | 
9 CE OW. 8. coco cccad thous. of sq. ft_- 470 320 285 | 277 174 287 300 320 334 272 308 378 | 363 
i Orders, unfilled, CHG OF INO: <n cconccne G6... 712 876 793 | 653 548 577 629 642 | 660 617 591 623 657 
9 PYOUMINIO RE cotton ee do....| @) 431 | 426 402 288 264 241 293} 344] (1) (1) () () 
Pp eS BRO Se ce RNS @0..<.! 407 453 376 407 275 225 249 302 | 331 307 328 345 322 
Stocks, end of month...............__.- do.... 590 633 637 650 667 678 668 647 652 673 642 645 611 
) | | 
) 
PAPER AND PRINTING 
j SSS i - Sa REY ieee 
; WOOD PULP | 
) Consumption and shipments:t@ | | 
‘ ‘Total, au grades... --..-...-<..<- short tons_-| 503, 181 | 580,771 | 554,473 | 509,495 | 439, 141 | 387,110 | 412,487 | 416,683 | 464,306 | 428, 268 | 431,461 | 428, 283 | 450, 540 
) Ro Oe Se ea is eS do_.--| 111,505 J 131, 288 | 123,933 | 122,336 | 115,399 | 110,932 | 199,002 | 100,910 | 112, 371 99, 147 | 103,961 | 101, 082 ‘ 
Sulphate “Re SE ees ec! do_...| 216, 739 | 217, 376 | 206,582 | 192,825 | 148,933 | 122,820 | 147,850 | 154, 086 77, 707 | 169, 264 | 173,986 | 175, 258 | 200, 282 
rs SOS oon os omc cae do__--] 144,320 | 194,318 | 186,796 | 161,437 | 146,135 | 127,866 | 126,156 | 133,299 | 140,243 | 129,487 | 126,089 | 125,313 | 125, 749 
{ Bleached po tarsassci asain So cosh lcs inne pp esa ea cl do__-.| 86,403 f 122,639 | 122,296 | 101, 781 94, 481 82, 375 79, 765 86, 301 88, 074 81, 148 75, 252 75, 240 73, 113 
< WRIOBONOG. ncn esse cctaccen do_.--| 57,917 71, 679 64, 500 59, 656 51, 654 45, 491 46, 391 46, 998 52, 169 48, 339 50, 837 50, 073 52, 636 
" ’ oe. sss ee Ae ect Sat aeabaseeeen do_....| 30,617 37, 789 37, 162 32, 897 28, 674 25, 492 29, 479 28, 388 33, 985 30, 370 27, 425 26, 630 25, 545 
mports: 
) reer oe do_..-}| 159, 990 — 201,019 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 | 118, 641 83, 834 65,992 | 114,881 | 130,181 | 121,919 
p G = ns ra ccs che giolises thc eles een do....} 14, 957 15, 504] 15, 300 17, 732 19, 351 15, 645 14, 523 12, 598 10, 614 12, 656 9, 982 14, 377 12, 544 
. roduction: 
; EGE, Me I io cc cbnemcGoewes do..--| 485, 830 § 575, 158 | 536,156 | 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478,380 | 437,603 | 438,157 | 422,193 | 429, 551 
1 CHIOMIOS WOO: «602 ccccscavseucd do..--| 99,651 § 116,782 | 107,128 | 112,825 | 120,895 | 118, 364 | 116,392 | 107,363 | 119,710 | 110,732 | 110,178 95, 855 88, 187 
1 Sulphate Drninddn cawadiaxcassoneaapecae do__.-} 217,004 J 219,611 | 208, 587 | 194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 | 177,140 | 176, 254 | 200,930 
co | eS ee SLOSS 2 do__-_| 138, 457 | 199,991 | 183, 384 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148,596 | 128,622 | 123,874 | 123,389 | 115,733 
PN Se Se ee do_...| 78,826 | 129, 444 | 117,024 | 119,922 | 107, 502 88, 872 84, 317 85, 253 93, 352 80, 283 78, 677 74, 350 69, 146 
) [iy Redes See Pee do_...}| 59,631 70, 547 66, 360_| 65, 965 56, 169 49, 849 48, 013 50, 222 55, 244 48, 339 45, 197 49, 039 46, 587 
; Be ore es oe ee do_...| 30,718 | 38,774 | 37,057°| 33,452} 29,173} 26,202] 28,888] 28,290] 34,166] 31,136] 26,965 | 26,695 | 24,701 
3 Stocks, end of month:t 
? a eee eee do____}| 211,443 | 155,996 | 137,679 | 155,066 | 180,858 | 199,862 | 213,557 | 225,767 | 239,842 | 249,177 | 255,874 | 249,784 | 228, 794 
CSUN WOU: 5 cowie nenaa ace G6... 67, 176 69, 438 52, 633 43, 122 48, 618 56, 050 63, 440 69, 893 77, 232 88, 817 95, 034 89, 807 79, 030 
7 RS 2.2 oo ee eee do__.-| 26,814 15, 030 17, 035 18, 927 21, 293 21, 300 22, 022 25, 701 23, 902 21, 751 24, 905 25, 901 26, 549 
l Suiotiees, total... ccccacc-aeeccOee. a.) eee 67, 353 63, 941 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133,485 | 132,620 | 130,405 | 128,481 | 118, 465 
pO BSR eee do....| 76,611] 45,316 | 40,044] 58,185] 71,206! 77,703 | 82,255} 81,207] 86,485] 85,620] 89,045] 88,155 | 84, 188 
ROTO, 266s ose han cccaased do....| 35,991 22, 037 23, 897 30, 206 34, 721 39, 079 40, 701 43, 925 47,000 | 47,000} 41,360] 40,326 34, 277 
: 5... Eee Pape .{S 4, 851 4, 175 4, 070 4, 626 5, 020 5, 730 5, 139 5, 041 5, 223 5, 989 5, 530 5, 595 4, 750 
) Price, sulphite, unbleached. --.- dol. per 100 Ib 2. 20 3.75 3.75 3. 66 3. 50 3.31 2. 88 2. 88 2.79 2. 60 2. 53 2. 38 2. 29 { 
) PAPER j 
Total paper: 
) Paper, incl. newsprint and paperboard:t 
ii a aes short tons__]-------- 936, 051 | 981,009 | 847,350 | 713,065 | 682,916 | 697,627 | 728, 269 | 853, 128 | 769,308 |r 743,921 |r 806,949 | 789, 036 
Paper, excl. newsprint and paperboard:t 
’ ES a Me: SE short tons_-|-------- 424,196 | 489, 152 | 392,878 | 327,302 | 352,908 | 374,580 | 383,488 | 461,497 | 399, 846 |r 388,466 |r 441,468 | 442, 172 
pa ES aS eee . ee ES 490, 453 | 555, 186 | 434,379 | 360,913 | 358, 554 | 356,992 | 384, 664 | 466,712 | 407,399 |r 389,346 |r 444,607 | 419, 415 
- pec yoo : Se ae ea | Ce 458, 962 | 535,360 | 421,349 | 347,862 | 366,177 | 377,105 | 386,775 | 462,874 | 402, 568 |r 378,438 |r 443,796 | 425, 533 
ook paper:t 
Oeslall aaaer: 
eS ere rere _do....} 15,202] 14,713 | 18,238] 15,524] 13,712] 12,980] 14,079] 14,847] 15,419] 13,840] 12,902] 12,294) 13,694 
Orders, unfilled, end of mo_______-- i 2, 561 4, 319 4, 661 2, 716 2, 361 2, 172 1, 901 2, 824 2, 752 2, 493 2, 194 2,377 2, 464 
PN on ect i a 15, 914 17, 500 18, 752 17, 462 15, 242 14, 847 13, 872 13, 882 15, 890 14, 600 13, 256 12, 983 13, 946 
Percent of potential capacity... _--___-- 56. 1 75.9 70. 2 62.8 54.9 53.4 50.8 55. 0 56.0 52.5 49.2 47.5 53.1 
EES short tons 15,284 J 15,542 | 19,404] 17,582] 14,951 | 14,522] 15,538] 14,748] 15,918] 15,115 | 13,761 | 12,020) 13,733 
Stocks, end of month.---....._---- do_. 12, 895 14, 514 14, 581 14, 408 14, 699 14, 707 13, 033 13, 042 12, 108 11, 623 11, 118 12, 081 12, 265 
Uncoated paper: * : 530 | 78,739 
be RE orn eee do_...| 85, 985 83, 663 90, 765 81, 411 76, 257 74, 408 77, 685 79, 686 | 92,528 77, 397 74, 043 71, , 
Orders, unfilled, end of mo__-___---_- do 33, 959 49, 801 45, 725 37,910 | 34, 760 34,020 | 30,521 31, 828 34,512 | 30,373 30, 065 29, 973 33, 941 
| Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. 0. b. mills..dol. per 100 Ib_- 5. 45 6. 25 6. 25 6. 13 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6. 00 6. 00 5.45 
. Production.........--.------- short tons..| 89,577] 99,714 | 98,823 88, 570 80, 388 74,6 i6 77,076 77,04 a as v4 Me ye ey 
. Percent of potential capacity. -_-------- 74.5 86. 1 85.7 ; 2 2. 5. 4 A ; 63. : 
Shipments. — eens . ...-Short tons._} 87,634 } 91,431 | 95,779 | 90,105 | 79,284} 76,293 | 80,693 | 77,350] 92,028 | 82,493 75,399 | 72,821 | 74,662 
Fi Stocks, end of month_-_...-.-.----- do... 109. 639 | 104,376 | 107,426 | 106,295 | 107,436 | 104, 309 99,866 | 98, 645 99, 229 | 103,448 | 106,067 |r 107,315 | 107,081 
| ine paper: 
Or ion new asc dling ees aoa 7 een Sepa eaee 25, 749 34, 697 25, 152 23, 449 30, 647 30, 189 28, 887 36, 133 29, 553 | * 27, 532 | 7 31, 983 = 904 
Orders, unfilled, end of mo--...------ ie Fos cuca 15,191 | 10,687] 8,467] 7,721} 9,996 | 10,709/ 9,787 | * 9,561) 9,315) 8, 113 a = = = 
pe Se eee ° SE PARSE 36,218 | 40,948 | 31,025] 25,357] 29,995] 27,031] 29,341 | 36,861 | 30,355 | * 29,913 + 32935 | 29° 603 
oe ae ee 32,008 | 40,417] 28,646 | 24,619 | 29,339 | 30,853 | 31,024 | 38,147 | 29,843 | © 28, a : — oa| sree 
oe one of Month. .....<...<-...2 ‘a Seer 73, 504 73, 430 76, 392 71, 005 77, 778 72, 672 71, 723 | * 70, 480 70, 664 72, 44 , , 
rapping paper: a ’ : ik ie ow 
Orders, Amy SEE ree ea le Faas 139, 501 | 160,015 | 127,696 | 91,817 | 114,427 | 114,784 | 122,169 | 159,520 | 129, 967 131, - = = - = 
Orders, unfilled, end of mo__.-._.--.-.do__--|-..---.-- 86, 668 69,060 | 62, 286 51, 424 53, 665 50, 637 48, 614 47, 458 57, 468 ag wea aan oa 953 
Production... ---- Ss ee eee a RSs Toes: 162,717 | 185,049 | 140,536 | 105,750 | 116,330 | 104,369 | 125,371 159, 596 131, 176 | 131, rr 08 187, 102 
Shipments. -_-...-- sche cases ene | ee 153, 744 | 180,394 | 135,729 | 102, 129 | 119, 381 | 113,403 | 125,569 | 161,506 | 132, 176 | 129,019 bey Pe 
Stocks, end of month_.....-.-------- do_._.!___..____§ 120, 908 |! 123,660 ! 127, 754 | 131,389 ! 127,713 | 124,485 ! 123, 581 122, 613 | 122,098 | 124, 856 y , 
r Revised. P 5 . 
2 “ ‘ ; i i i hipments to the market. 
{See note marked “4’”’ on next page. 1 Discontinued by reporting source. © Comprises pulp used in the producing mills and shi ! 
tRevised series. Data on production of wood pulp have been revised beginning 1932, and consumption and shipments and stocks, beginning 1934. Production data 


\ i i i i ] ; ill appear in a sub- 
not shown on p. 51 of the April 1938 issue, and shipments and consumption, and stocks, prior to March 1937 not shown on p. 51 of the May 1938 Survey, w 
sequent om In the shone presentation the data are all raised to estimated industry totals on the basis of an identical sample of 152 mills; heretofore, only the data on 


i i ion, the estimated industry tetals have n supplied by the compilers, and for consumption 
production and consumption and shipments have been raised. For production, the es . - Survey of Current Business. Consumption and shipments, and 


and shipments, and stocks, the sample data have been adjusted to the raised production figures by s 
r rsed i i i isi ed by th fan improved method of adjustment. Data are restricted 
Stocks, as shown here su e the data shown in the April 1938 Survey. This revision was occasioned by the use of an np! OTT iamarte howe been sovised beginning Jeu 


i i i i ings. Data on chemical and ground l 
to the items specified, with no attempt made to estimate semichemical pulp or screenings — vote P paper, votal paper pone materi trp hee 


1935; revisions not shown on p. 51 of the December 1937 Survey will appear in a subsequent issue. [ ; ’ 
and book paper have been rele beginning 1934. Revisions not shown on p. 51 of the May 1938 Survey will appear in a subsequent — Sales of nonferrous metal con 
vection type radiators revised beginning January 1935; data not shown on p. 51 of the February 1938 issue will appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and eeeeeee = —— — = er a 
to the sources of the data may be found in the Santem-| . 2cem- anu: ‘ebru- | 
1936 Supplement to the Survey. August J August | "®P!™"| October | Novem-| | Decem — nary March | April | May | June | July 


PAPER AN ND PRINTING—C ontinued — 








1 
PAPER —-Continued 
Newsprint: 

Canada: 
Exports. - . ...-Short tons 283,128 | 308,655 | 302,325 | 315, 642 | 308, 742 | 169, 509 | 139, 734 | 203,729 | 186,727 | 209, 069 | 194, 521 | 200, 837 
Production. __- — a _.do 220, 303 § 319,876 | 312,220 | 315,477 | 302, 878 293, 395 | 222,500 | 202,601 | 224, 604 | 200,794 | 207,678 | 201, 694 | 202, 546 
Shipments from mills . _..do 204, 668 J 326, 222 | 300,815 | 338, 215 | 357,240 | 3 159, 107 | 172,906 | 182,687 | 214, 182 | 193, 288 | 208, 476 205, 490 
Stocks, at mills, end of mo | 194, 917 | 170,559 | 181,964 | 159,226 | 104, 864 | 43, 002 | 106,394 | 146, 089 | 188,006 | 174,618 | 189, 008 | 182,226 | 179, 289 

United States: | } 
Consumption by publisherst.........do_.__| 151,324 J 173,338 | 183,360 208, 278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 
Imports _do 190, 344 | 260, 158 | 303,351 | 208,560 | 299, 561 | 305,802 | 184, 761 133) 289 | 152, 507 | 195,750 | 210, 521 | 172,525 | 175, 441 


Price, rolls, contract, destin ation (N. Y. 


basis) .......-- _...dol. per short ton 50. 00 42. 50 42. 50 42. 50 42.50! 42.50} 50.00| 50.00 50. 00 50. 00 50. 00 | 50. 00 50. 00 
Prod-iction$..- short tons 67, 436 80. 31 77, 732 78,352 | 80,145 79,537 | 72,514] 61,357 | 67, 864 58, 836 68, 001 | 65, 382 63, 278 
Shipments from mills oe ale _do__..| 66,006 75, 724 73, 931 72,127 | 83, 743 88, 339 | 62, 829 | 62,480 | 66, 138 57, 348 66,197 | 66, 204 69, 718 
Stocks, end of month | 

At mills — ; ae do_...| 23,987 17, 676 21, 467 27,693 | 23,907 16, 239 25,924 | 24, 801 | 26, 527 28,015 | 29,819 | 28,997 | 22, 557 

At publisherst ....-do____| 315,419 ] 380,070 | 421,765 | 450,761 | 492,150 | 543,861 | 521,411 | 464, 691 | 406,622 | 379, 439 | 343, 149 | 324,956 | 317, 442 

In transit to publisherst_-. _..do 34,535 | 55,769 | 59,489 | 57,357 | 62,852 | 69,545 | 38,471 | 28,970 | 32,282 | 29,285 34,908 | 24,401 | 26, 191 

Paperboard: | | | | 
Consumption, waste paper_-_-_ _......d0_...| 264,418 9 287,443 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221, 218 
Orders, new__--- sata siete ee 361, 323 § 348,685 | 324, 216 | 315,122 | 256,081 | 243,992 | 269,367 | 273, 651 317, 472 | | 302,921 | 281,401 | 298, 845 | 322, 948 
Orders, unfilled, end of mo savas do 96, 635 | 129,745 | 108, 467 88,775 | 75, 683 75, 994 79, 595 72, 832 74, 137 75, 296 | 76,701 | 76,693 | 93, 637 
Production$ 7 arate do_. 358,977 9 365, 287 | 348,091 | 334,619 | 272,007 | 244,825 | 268,121 | 282,248 | 318, 552 | 303, 07 3 286, 574 | 296,960 | 306, 343 

Percent of c: apace ty = 67.3 75.7 71.5 68.5 | 56. 2 48.2 54.7 | 59.8 59.8 | 58.7 | 57.4 | 55.0 59.7 
Stocks of waste paper, end of month: | | | | | 

At mills__. ‘ short tons 296,070 § 258, 064 | 277,797 | 293,818 | 294,122 | 322,435 | 331, 582 | 325, 166 | 333, 218 | 319,816 | 318, 698 | 312, 684 | 300, 917 
PAPER PRODU CTS 

Abrasive paper ind cloth, shipments: | | | 
Domestic. : - — _..reams.._| 71,085 65, 956 67,422 | 70,731 56, 650 49, 095 54, 124 53, 389 | 67, 764 68, 125 52, 530 | 58, 896 | 61, 220 
Foreign Lae _.do (‘) 7,711 7, 724 6,077 | 8,487 6, 339 6, 633 6, 616 ¢) | @ GQ | “Oi ie 
-aperboard shipping boxes cn | } 
Shipments, total_.............mills. of sq. ft 2, 708 2,457 | 2, 568 2,579 | 2,076 1,753 | 1,826 - 1,909 2, 272 2, 004 2,041 | 2,244) 2,193 

ee do... 2, 466 2,221 | 2,331 2, 364 1,918 1,619 | 1, 691 1,768 2, 117 1, 870 1,891 | 2,075 | 1, 982 
Solid fiber_. Tulasi mkietcanccaue danas! 243 236 | 232 215 | 159 133 134 141 | 156 134 150 | 169 211 
PRINTING } | 

Blank forms, new orders__.____..thous. of sets._| 89,385 } 106,989 | 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90,496 | 103,696 | 102,684 | 104, 537 | 102,3 78, 393 

Book publication, total_.._.__-- no. of editions- 787 826 | 942 1,183 | 985 930 1,071 | 895 | 960 1, 036 | 778 307 | 829 
New books eek eee eee ea do__- 635 702 831 1, 023 | S64 | 759 887 | 751 | 841 SS4 652 583 | 686 
New editions......................- es 152 124 111 160 121 | 171 184 | 144 119 152 126 114 143 

Operations (prod uctive activi ty) ....1928=100__/_.......- 96 100 102 | 102 | 100 | 93 93 92 &8 87 81 | 78 

Sales books, new orders ___thous. of books._| 16, 995 16, 697 16, 049 16, 7Al | 15, 662 14, 724 I _ 14, 434 | 13, 742 | 14,972 14, 221 16,220 | 16, 285 14, 578 


RUBBER AN D RUBBER PRODU CTS 


nna ani rer a 





CRUDE AND SCRAP RUBBER 























| 
Crude: | 
Consumption, totaltt............_long tons__| 38, 170 41,456 | 43,893 38, 707 33, 984 | 29,160 | 29, 429 | 23,868 | 30,487 27,984 | 28,947 | 30,629 32, 209 
For tires and tubest___- ba SOR WINS! Seema el eee ....-----|2100, 800 dein Ret "7 ees Ree CY ee 
Imports, total, including latex. At ...do 4 31, 674 49,820 | 57,024 | 53, 129 54,043 | 69,810 | 45,384 | 41, 064 42, 571 31,932 | 28,108 | 26,677 22, 405 
Price, smoked sheets (N. Y.).-.--dol. per Ib . 166 . 184 | -186 | —_. 163 -146{ 151 146) 146 | 136 8) 216) 38 . 154 
Shipments, world ___-- : long tons. 74,000 § 102,000 | 106, 000 98, 000 93,000 | 92,000 | 80,000 | 81,000 | 81,000 | 86,000; 68,000 | 71,000 | 79,000 
Stocks, world, end of montht- ..-.-d0....| 579,340 § 457, 462 | 470, 768 | 479, 398 | 493,266 | 545, 533 | 551,632 | 569,242 | 591,968 | 593,340 | 577,063 | 581,952 | 593,481 
AGoet botal.....<<..-. __._.do___.| 100,000 | 140,000 | 141,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114, 000 } 94,000 | 90,000 | "105,000 
For United States___- ‘ = eee 80, 439 83, 288 80, 653 81, 302 63,099 | 57,356 47, 459 41,882 | 39,071 32, 859 | 32, 079 | 40, 400 
London and Liverpool P _.do 99, 465 45, 211 49, 807 51, 932 54, 857 57,785 | 62,108 | 71,516 | 76,617 | 82,754 87,215 | 92,312 795, 252 
British Malaya_-__-- : re ee 92, 661 87, 579 85, 865 84,657 | 90,548 | 98,157 | 94,250! 99,287] 85, 636 86, 036 94, 028 97, 617 
United Statest__- ; 0050.3 179, 590 | 192,382 | 206,601 | 226,752 | 262, 200 | 278,367 | 295, 476 307, 064 | 310,950 | 309,812 | 305,612 295, 612 
Reclaimed rubber: {t | | | | 
Consumption__---- — ee.) Te 13, 227 13, 681 12, 234 9,703 | 7,674 } 6,673 | 7,238 | 8,471 7,480 | 8,009 | 8, 274 8, 273 
Production_- Se 10, 472 16, 543 16, 410 15, 849 12,406 | 10,815 | 7,467 | 6,012 6,875 6,597 | 6, 866 | 7, 584 7, 109 
Stocks, end of ‘month____- aes eee: 19, 706 21, 597 23, 572 | 24,620 | 26,260 | 27,179 | 26, 431 25, 432 28, 339 22,275 | 21,040 18, 832 
Serap rubber: | | | | | 
Consumption by reclaimers (quar.) do 7 acoiaisl RMON Lace cce ced ee aes SF e Neca cenccknaes i Sl | aay Bee Eke 
TIRES AND TUBESt}] =| i 
Pneumatic casings: | i 
a ES ae thousands 4,093 | * 3,983 4, 455 3, 980 3, 111 | | 2,776 | 2, 238 , 792 2.737 | 2,724) 3100 3, 353 
Shipments, total__---.-.-------- ....-d0...-| 4,046 | * 4,889 3, 537 3, 940 3, 771 | | 2,500 2, 359 2,891 | 3,273 | 3,405] 4,067 3, 947 
Domestic- __- PEE “eee ae 4,849 | 3,473} 3,859] 3,864 | 3} @ | @ () gf @ | & (1) 
Stocks, end of month_- ee .--d0....| 8,330 10,813 | 11,615 11, 644 10, 963 | 10, 776 | 10,988 | 10, 833 10, 820 10,317 | 9, 855 | g 763 8, 201 
Inner tubes: | | | | 
Production_- Dilip oo cxensoaioraette on ea ss 3,815 r 3,885 4, 290 3, 179 2, 822 2,349 | 2,418 2, 132 | 2,475 | 2,199 2, 261 2,717) 2, 784 
Shipments, total. beeaekx ee ae * 4, 687 3, 177 3, 518 3, 348 | 2, 875 2, 424 | 2, 127 | 2, 544 | 2, 782 | 2, 890 | 3, 629 3, 357 
OS eee ee (1) 4, 795 3, 134 3, 462 3, 280 | 2, 795 (1) | (}) } (‘) (1) | (4) | (4) | (1) 
Stocks, end of month__.. __- ee | ee 7, 808 10, 144 11, 242 11, 103 10, 527 10, 056 10, 164 | 10, 161 10, 130 9, 525 9,010 | 8, 108 | 7, 512 


| 
| 
Raw material consumed: 
Crude rubber. (See Crude rubber.) | | 
RMD inn cto obantnosccan thous. of Ib_-)...._.. oa SOE BIS: (=e case pe bncnn ac] MGRMOO. nocsekeueiwaesesak| Saye ee 
| 


MISCELL {NEOUS PRODUCTS 

















| | | | | 
Single and double texture proofed fabrics: | 
EE IE thous. of yd_- 4, 437 3,802 | 3,975 | 3,282 2,285 | 1,969] 1,978 | 2, 088 3, 089 2, 461 2,364 | 2, 505 3, 100 
Rubber and canvas footwear:t | | 
Production, total.....:.--.-.- thous. of pairs-.| 4, 254 6,454 | 6,598 | 6,369 5,671 | 4,517] 3,588] 3,639 4, 453 3,566 | 3,811} 3,970} 2,719 
Tennis_- Rgeticmcnucbewhedavnus cme cal (4) 1,789 | 1,557 | 1,447 1, 456 1,704 | 1,915 | 2, 251 (1) oO |. od a toe 
Waterproof. - SuRERG peGsstccweeeeOnansl (1) 4,666 | 5,040 4, 922 4,216 | 2,813 | 1, 673 | 1, 388 (‘) (?) (1) | (‘) } (2) 
Shipments, tot¢ “Re ee do.---| 5, 803 7, 424 7, 316 6, 635 5,143 | 4,343 | 3, 937 | 3, 212 4,197 | 3,837 | 3,648} 3,742) 4,041 
Tennis__-_-__- Ree oa i SE (4) 1, 190 1, 134 769 648 | 1,151 2, 363 2, 422 (1) | (4) H a) 4 (1) (1) 
Waterproof. - eS eee ee 6, 234 6, 182 5, 866 4,494} 3,191 1, 574 789 (1) Of 2 ft. 7a) (1) 
Shipments, domestic, total.._.__- el eee 7,363 | 7, 254 6, 582 5,111 | 4,305] 3,894 3, 174 (1) (1) a jo) (1) 
Tennis. ---.--- TREN" HE 1,142] 1,093 749 636 1,134 | 2,338 2, 392 (1) (1) (1) | (1) (1) 
Waterproof __- eee | eee (') 6,222 | 6,161 5, 833 4,474 $171 | 1, 555 782 (*) (1) (1) | () (1) 
Stocks, total, end of month....-.--- nesaO.<-c| Ther 20, 746 20, 046 19, 780 20,308 | 20,430 | 20,031 20, 296 20, 558 20, 400 20, 563 20, 791 19, 469 
Tennis _._..._. Set? eee (1) 4, 990 5, 431 6, 109 6,916 | 7,446 | 6,965 6, 796 (1) (1) () (1) (1) 
Waterproof...--_ SS i ee ee (*) 15, 757 14, 615 13, 671 13,392 | 12,984! 13,065! 13,499 (1) (‘) (1) (1) (}) 








1 Data are no longer available. 

r Revised. « Quarterly figures; monthly data not available subsequent to July 1937. 

{For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. 

tRevised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown on p. 52 of the May 1937 Survey will appear in a subsequent issue. Newsprint consumption, stocks at publishers and in transit to publishers 
revised beginning 1926; see table 74, p. 20 of the September 1938 issue. Shipments of paperboard shipping boxes revised for year 1937; revisions not shown on page 52 of the 
July 1938 Survey will appear in a subsequent issue. 

tData are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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38 — Se ee: 
Monthly statistics through December 1935, to- | 1938 1937 1938 
= gether with pry od notes — a = ) — 
to the sources of the data may be found in the 5 | Septem- Novem-| Decem- anu- | Febru- ; 
~ 1936 Supplement to the Survey. August | August | oe October | “nag | ber “a ary | March | April | May | June | July 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | | 
Price, wholesale, composite -.----- dol. per bbl_- 1. 667 1, 667 1. 667 1.667 | 1.667 1. 667 1, 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 
WrQOtGUs 6 cane ncasductlocsacace thous. of bbl__-| 11,007 | 11,894 | 11,223 ; 11,374 | 9, 248 7, 047 4, 534 3, 916 5, 879 7.983 | 10,361 10,535 | 10, 967 
37 Percent of capacity....-...-...--------------- 50.4) 544| 53.1} 520| 43.7] 322] 2.7] 198] 269] 37.7| 47.41 498/ 50.2 
6 SRNIRONEE. -o . cncccckdsuneasntes thous. of bbl..} 11,823 | 12,291 | 12,773 | 11,190 | 8, 188 4,793 4, 390 4, 575 7, 259 8, 678 9,752 | 10,932 | 10,163 
Stocks, finished, end of month-_--.-.---- do....| 22,470 | 22,940 | 21,388 | 21, 565 | 22,634 | 24,879 | 25,023 | 24,361 | 22,97 22,262 | 22,875 | 22,467 | +23 226 
32 Stocks, clinker, end of month. ..-.-..---- do....| 6,010 6,347 | 5, 896 5,859 | 6, 104 6, 342 6, 589 6, 732 6, 622 6,497 | 6,326 6,218 | 76,089 
5 CLAY PRODUCTS | | 
Bathroom accessories: } | 
0 PrOqUCHOM oc ccencccencccees number of pieces--_| 1,062,922 J1,268,218 | 745,035 | 849, 321 | 959, 880 | 692,311 | 510,700 | 650,657 | 801,974 | 577,258 | 710,164 | 787,535 | 778, 471 
8 a eae: do-..--|1,015,071 }1,181,549 | 725, 444 | $29,261 | 917,219 | 656,529 | 516, 164 | 607,216 | 787,019 | 708,756 | 668,252 | 783,578 | 751,244 
8 Stocks, end of monthtf--.---.---------- do....| 199, 546 J... ......]---.----.].-------- BN Ee 266, 526 | 289,885 | 268,270 | 252, 142 | 249,899 | 239,779 | 242, 745 
Common brick: ‘ 
7 Price, wholesale, composite, f. 0. b. plant 
12 dol. per thous..! 11.902 | 12116} 12.076 | 12.113 | 12.113 | 12.044 | 12.072 | 12.074] 12.047] 12.050] 12.007| 11.927] 11.972 
z SINNER: 5-33 oc an odoin thous. of brick. .|......--- 157, 839 | 154,424 | 149,672 | 128,118 | 95,882 | 68,794 | 74,978 | 114,909 | 129,509 | 130,728 |r145, 476 | 128, 882 
. . reg GP Uo Sac bccsaeukess coe Sl ES 479, 256 | 508,840 | 624,110 | 530,970 | 528, 569 | 511,904 | 486,950 | 445,379 | 419, 200 | 428, 843 [431,900 | 431, 152 
: ace brick: 
8 EN on on coi awn neeccawnchesende See See 54,530 | 51,477 | 45,971 | 36,982 | 24,869 | 20,547 | 23,327 | 38,801 | 45,902 | 49,155 | 50,069 | 46, 487 
7 Stocks, end of month. - ............-... tl eee? 300, 796 | 296,123 | 296, 834 | 300, 462 | 304,731 | 299,019 | 298,041 | 288,644 | 281,651 | 277,009 |r 271, 477 | 271,319 
3 Vitrified paving brick: 
‘ | Mae: Ree Ree eee Beet | Oem ae 7, 707 8,638 | 12,255 6, 185 2, 882 2, 537 2, 087 3, 811 5, 243 7, 900 9,079 | 11,406 
ss Stocks. of mont. = ...6<<.-cseccces a -----] 66,533 | 66,252 | 60,866 | 60,974 | 59,273 | 56,964 56,433 | 55,484 | 55,170] 54,274 | 56,849 | 55,675 
7 Terra cotta: 
Orders, new: | | | 
0 ee ener res short tons..| 1, 228 1,495 | 884 | 848 800 731 893 1, 136 1,317 887 1, 488 1, 712 1,018 
[iene thous. of dol__| 149 177 | 133 106 99 98 109 130 147 100 160 172 105 
0 Hollow building tile: | 
Shinran 32a oes short tons._|_._.---.- 80,812 | 76,290 68,954 | 54,557 | 39,937 | 34,000] 35,631 | 59,035 | 61,312 | 62,206 | 64,631 | 55,461 
Stocks, end of month. _.._.........-.--do__..|.._....--] 365, 788 | 361,084 | 369,610 } 373, 283 | 380,917 | 355, 544 | 355,270 | 345,214 | 332,721 | 333,979 |r 344, 368 | 350, 702 
' GLASS PRODUCTS | 
Glass containers: | 
’ PROGINS ho ccoccecceascaes thous. of gross_- 4, 031 5,259 | 4, 548 | 4,417 3, 735 3, 235 3, 125 2, 995 3, 637 3, 647 3, 837 3, 583 3, 506 
3 PONIES Ce CHINN oi esc crc ccdeoscsas | 65. 0 91.8 | 82.5 | 77.1 67.8 56. 5 52. 4 54.3 58.6 61.0 66.8 60.0 61.0 
9 SS eee eee thous. of gross_- 4, 178 4, 662. 4,400 | 3,932 3,211 | 2,684 3, 016 2, 893 3, 616 3, 645 3, 902 3, 858 3, 847 
6 Stocks, end of month... ................ ae 8, 149 7, 776 7, 843 8, 261 8, 696 9, 192 9, 279 9, 318 9, 265 9, 215 9, 088 8, 750 8, 354 
3 Illuminating glassware: @ | 
5 Orders: | | | | 
8 New and contract._.----- number of turns_-|.._.__--- 2, 458 2,829 | 2, 283 1, 893 1, 625 | 
Unfilled, end of month__.--.-.-.-.--- i ae 2,720 | 2,824) 2,516! 2,333 | 2, 394 | 
TITOOMMS =. o- 2 one cadudocewen | RS] Nae 2,312 | 2,886 | 2,981 | 2,437] 1,616 | 
Ct Sa AS eT Giic.ce eucoccans 2,426 | 2,731 | 2,618] 2,170] 1,624 | | 
Stocks, end of month__.-..-...--------- MO.-.-|...-<<s0en S00 | GO| S37 5,585 | 5,362 
Plate glass, polished, production_thous. ofsq.ft..| 7,676 | 17,898 | 16,479 | 14,855 | 12,517, 8,921 | 5,119| 2,664 | 3,802] 3,820 | 3,866 | 5,956! 5, 506 
| | | 
° GYPSUM AND PRODUCTS + | | | 
; Crude: 
0 PNR...) cactieencpesiasecuae | a | ae Samer oe eee aS See cap aaakeg | ~ 
1 ET IR ( EE. TD I EEE lees noncethceneme sé 611, 452 |......... emaanne | 453,420 |......... eieetbe 724, 798 |......-. 
) Calcined production..................... ' eee: See Cs re RS ESET Ce 447, 049 Siceeusinnaen eeeeres 680, 308 |...-...- ; 
0 Gypsum products sold or used: | ; 
>) ee Se: Sf < ee ae! es of OREM co. codacclecucss nah GUase ancuee Satin chy ine ee eee 0 i 
7 Calcined: | : 
2 IE a eee thous. of sq. ft..|....-..--J---------| 198, 259 er eee pee ere eee eee | 200, 444 |........ 
bo BR eee ee eee et ee: ussecsel SS faewes Bina waideabee 31, 668 a, ee A, ERE Seneca 100, 704 |-------- 
3 Keene’s cement_-__--.---.------- CS 2 ae Sa 10, 589 oe) EY i | See eee 4 7, 352 |--- a See { |» =a 
9 Bh Vii SIE oo nics no wccwncncee ae EE. _-------.| 423,640 SEES bp Tae © yk) ee eee)” eee eee lll 
9 For manufacturing uses----.--------- ee] OEE aS 70, 354 asafacccncswn| OUGEE | 2ccacselacasends] ORM loweaeenms [-osewenns tj eee 
ig | RN ee Ne pt hea tet Fi co SG Oh, Sl eet aaa 3, 806 S| Se Te aes “| | Oe ae ; nae 
| 
TEXTILE PRODUCTS 
3 i 7 ‘Bae 
7 CLOTHING | 
Hosiery: } | | 
1 Predation. . 1.25.60. thous. of dozen pairs_-|_-_- ssiteial 9,915 | 10,367 | 10,319 9,610 | 8,625 8,843 | 9,481 | 10,995 9,840 | 10,038 10, 368 8, 848 
) EE rs ee aes JS eae 10, 718 11, 418 10, 653 9, 822 9, 090 8, 464 10,109 | 12,077 10, 593 10, 096 9, 660 . 
4 Stocks, end of month__........--------- oe) as r 23,103 | * 22,174 | + 21,964 | * 21,875 | + 21, 534 | + 22,020 | + 21, 499 | + 20, 574 | + 19,919 | * 19,995 | * 20,827 | 21, 137 
7 | 
| | | 
. COTTON | | 
* Cometh. 55. 25 cc ccvecewssnreenneee bales__; 561,406 Jr 603,617 * 601,305 * 524,188 | 482,976 * 432,328 |r 433,258 |r 426,866 " 512,626 | 413,169 | 7426,149 |° 443,043 |° 448,453 
Exports (excluding linters) - -- -- thous. of bales-.-| 201 220 617 799 797 751 | 647 399 | 426 377 | 193 | 176 1 
Ginnings (total crop to end of month indicated) H | 
thous. of bales_- 1,332 | * 1,874 r 8,260 |* 13,160 * 16,176 | * 16,803 | ° 17,644 |...-..--- r 18, 252 | o-----0--|-2e-e----|-- 20-0 158 
Imports (excluding Jinters)_._--......---- do...-| 18 8 5 9 y 9 6 19 14 | 19 | 20 15 | 25 
-rices: 
Received by farmers___-------.--dol. per ]b_- . 081 r. 105 . 090 . 081 .077 . 076 . 079 . 081 . 084 . 084 . O84 | . 080 | . 084 
0 Wholesale middling (New York) ------ do-.-- 084 . 103 . 090 . 084 . 080 . 083 086 | 089 089 | =. 088 . 084 084 | =. 089 
9 Production (crop estimate) --- -- thous. of bales... 11,825 J-__-_-- ploctewesealedcecne-<|ecdencnas| REDE LG... cclecconcwsnloabedeaswhedalsaaenaansany tame tian we aoe i 
: RGGURs CGD GING. ann oa Se ccsdic taiwcoos oa.5.. 674 1,051 3, 090 3, 489 2,538 | 1,501! 1,005 726 670 | 497 255 | 213 211 
Stocks end of month: } 
eS 2 SS eee eee do...-| 10,878} + 4,460 | * 7,866 | * 11,189 | * 13,207 | * 13, 606 | © 13,574 | 13,283 | + 12,710 | * 12, 187 | © 11,633 | * 11, 138 | * 10,908 
l | | ee shir Su lic mana wipemeedinemia ee.:.- 1, 053 r 959 * 986 r 1,419 r 1,654 °1,715 | *1,759 | *1,808| *1,768| °1,700} * 1,581 r 1,412 r 1, 263 
WEI wisi tcencace nisanicaseee | ee 9, 826 73, 501 76,880 | °9,770 | 711,553 | 711, 891 | £11,815 | 11,475 | 710,942 | 10,487 | °10,052 | *9,726 °9, 646 
World visible supply, total.....-.------ do...-| 7,643 4, 374 6,421 | 8,029 8, 769 9, 066 9, 210 9, 220 9, 025 8, 796 8, 490 &,142 | 7,893 
American cotton. -......--..--- nomena do___- 5,479 2, 763 4, 863 6, 467 7, 225 7, 441 7, 450 7, 271 6,881; 6,509 6, 071 5,772 | 5,491 
’ Revised. * Total crop. + As of September 1. ; 
9 *New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 were shown in table 34, p. 20 of the August 1937 issue. t : 
tRevised series: Stocks of bathroom accessories revised beginning January 1938; earlier data not available. For gypsum and products, changes have been made in classi- 
fication titles as follows: “‘Shipments of crude gypsum” are now referred to as “uncalcined gypsum sold or used” and the items formerly referred to as “shipments of calcined 
products” are now more accurately designated as “‘calcined products sold or used.”’ The title “plasters, neat, wood fiber, sanded gauging finish, etc.’’ has been changed to 
“all building uses” and the title “for pottery, terra cotta, plate glass, mixing plants, etc.” has been changed to ‘for manufacturing uses.” ; : 
5 @ Data on basis of “‘number of turns,” as shown here are no longer available; a new series on basis of the number of pieces and value are available beginning January 
“ 1938. These data will appear in a subsequent issue of the Survey. 
) 
e 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with py wd notes = — - - a — —! 
to the sources of the data may be found in the Sentem- Tovem- wrem- anti. Pai , 
1936 Supplement to the cone. | August | August | °°! tem- | October Nove m Peon | ms — March | April | May | June July 
TEXTILE PRODUCTS—Continued 
ee ee — = — j j > rege | | 
COTTON MANUFACTURES | } | | | | 
| } 
Cotton cloth: | } } | 
ONES... as nc wdnn so non enous. Of 8g. yd__| 21, 154 16, 418 | 17, 511 25, 805 | 24, 116 21, 713 24,252 | 23,882 | 33,613 27, 793 24, 713 20, 444 20, 097 
ge ee ee do....| 5,089 7, 896 5, 560 5, 903 5, 363 5, 130 5,108 | 4,667] 4,7 93 4, 092 4, 503 4. 301 
’rices, wholesale: | . 
Print cloth, 64 x 60___....-.--.-.- dol. per yd_- . 044 . 058 . 052 | . 049 | . 047 | 045 . 047 | . 048 . 047 . 046 . 045 . 043 047 
Sheeting, brown, 4x 4....-..-.-.----- do_..- . 054 075 . 069 | .061 | 058 055 .055 |} 055 . 055 . 054 . 053 051 "055 
Finished cotton cloth:t ; 
Production: | 
Bleached, plain_..-..--------- thous. of ya..| pitennoed 115,013 | 112,741 | 119,609 | 109, 200 | 111, 952 | 111, 876 | 116,995 | 127,643 | 113,340 | 109,748 | 102,327 | 110, 568 
aoe — weno ne eeeee nnn eeee een ee- a. — 86, = | 78, 363 | % =~ 62,216 | 59,924 | 60,223 | 75,223 | 89,182] 86,273 | 79,044] 68,513] 74,656 
dyed, black. ....-------------------- do.--.| --+----- 7,732 | 7,154 , 67 4, 861 4,590 | 3,300] 3,895} 4,183 4,047] 3,833 | 3,434] 5, 
Printed ---.--..-..------------------- do....|......- 91, 578 | 98,993 | 97,757 | 83,195 | 92,811 | 87,154] 91,892 | 104594 | 92/795 | 82,876 78, 538 ie 
Stocks, end of month: | | | | § 
Bleached, dyed colors and dyed black | | 
thous. of yd..| (1) 272, 709 | 262,006 | 277,860 | 284, 281 | 298, 812 Oo | @ | © (') (1) (1) (!) 
oii wi sgpge erm ma ccecsccccennee-occeee~ do...-| (1) 120, 338 | 102,843 | 136,177 | 135, 751 | 143, 307 (1) | (1) (1) | (1) (1) (‘) (1) 
pindle activity: 
ne thousands. - 22,153 |’ 24, 341 | 23,889 | * 23, 715 | * 22,778 | * 22, 337 | * 22,325 | * 22, 347 | r 22,291 | ° 21, 773 | * 21,342 | © 21,142 | © 21,915 
Active spindle hrs., total. _----- mills. of hrs..| 7,375 | *8,070 | © 7,657 | 76,929] 6,483 | ° 5,730 | 5,681 | 5,587 | °6,508 | +5,264| 5,459] +5668 | + 5.995 
Average per spindle in place_-_.-_..-- hours. .| 280 r 300 285 | 259 | 243 r215 |} 213 | 210 245 | 198 r 206 214 r 225 
=e pet. of capacity | 76. 2 85.2 82.3 | °77.7| 1769.7 58.3 63.5 | *66.6| °66.8| *59.5 r 59.4 r 60.8 © 70.2 
= es 7 | | | j 
rices, wholesale: | } } 
22/1, cones (Boston) - ----------- dol. per Ib-- 223 272) 257 | 245 | 239 235 . 235 .235 | .234 . 230 . 228 . 219 . 230 
40/1, southern spinning.-.------------ do_-..| 335 413 | [407 | 383 | 369 369 . 369 .369 | =. 369 . 369 . 369 . 348 . 338 
RAYON AND SILK | 
Rayon: | | 
CEP ARE 1923-25= 100 - 895 693 | 562 | 368 | 253 240 372 77 455 445 445 473 r 841 
0 _----thous. of Ib_. 4, 409 1, 954 L673 | i323 228 581 | 492 697; 1,088; 1,825 1, 435 1, 633 2, 074 
Price, wholesale, 150 denier, ‘‘A’’ grade | | 
ot a ae ee dol. per Ib_-|________- - 63 63 | . 63 . 63 | 63 | .60 | + . 54 . 54 . 4 | 52 .49 .49 
Stocks, producers, end of mo.f | | | 
no. of months’ supply_- 2.3 0.2 0.5 1.1 1.9 | 2.5 | 2.8 3.0 3.3 3.5 | 3.8 3.9 3.1 
Silk: | | } 
Deliveries (consumption) -_-.....-.--.-- bales__| 38, 504 33, 557 36, 372 36, 002 31, 749 | 21,982 30, 715 30,260 | 34,884 | 33,381 | 28, 687 | 31, 492 32, 593 
peperts, con ones ee geeocea ee of ay 4, 975 5, 174 4, 958 5, 054 5, 865 3, 781 4, 003 3, 259 4,182} 4,833 3, 433 5, 271 4, 073 
rice, wholesale, raw, Japanese, 13-15 (N. Y. | | 
islam aan ‘ dol. per Ib_.} 1.737 1, 873 1, 851 1,721 1.648 | 1.575 1.565 | 1.592 1. 634 1.619 1. 600 1.609 | 1.811 
tocks, end of month: \° | 
Total visible supplyt---------------- bales_-| 135,347 | 152,083 | 152,857 | 151,834 | 156,724 | 161,435 | 143,678 | 136,934 | 134,426 | 130,955 | 135,616 | 133,157 | 138, 105 
. | ’ 
United States (warehouses) - - ---.-- do...-| 39,747 44, 183 | 43, 957 40, 834 45, 424 | 49, 535 48, 678 43, 834 36, 326 41, 455 37,016 } 44, 457 42, 305 
WwooL 
Consumption of scoured wool: | | | | 
Apparel class_..-...--- Se thous. of lb_-| 23, 136 20, 034 17, 213 16, 095 10, 604 10, 425 12, 709 12, 090 10, 412 12, 623 12, 944 15, 467 22, 746 
CT EE Decne 6, 025 8, 668 7, 259 4, 926 2, 730 2, 857 3, 672 3, 982 3, 329 3, 036 3, 313 4, 996 
Imports, unmanufactured_--_------...--- ae 9, 727 21, 116 16, 896 14, 213 10, 147 | 6, 045 4, 781 3, 675 3, 621 3, 660 4, 029 5, 847 7, 104 
Operations, machinery activity: 
Combs, percent of active hours to total re- | 
— Shee ssnesesconsacesconceesncensaecs~ 111 89 76 60 50 | 52 53 51 43 4 65 78 92 
ms: 
aoe a ee ee - eh 2 | 56 ~ 28 | 30 28 34 36 34 26 27 30 
Ba ees ae 27 22 | 20 23 23 22 15 18 15 16 
i ccaienigidacinnscnii do... 68 74 58 55 45 | 51 53 56 43 31 40 50 53 
a do 7 88 72 63 43 47 50 59 44 35 42 51 61 
ee ---- ( 7 : 7 
a Woes —. See eka h cy asim ano oateee ee 65 59 47 46 38 44 41 37 27 31 42 51 52 
ices, who e: 
Raw, territory, fine, scoured - - --- dol. per Ib_. .71 1.01 .97 . 90 . 83 81 .79 | .70 . 68 . 69 . 68 . 65 . 69 
Raw, Ohio and Penn., fleeces. __-----.- _ . 30 43 42 . 38 35 a2 .31 | a - 26 . 26 . 26 26 . 29 
Suiting, unfinished worsted, 13 0z. (at fac- 
Se een dol. per yd_- 1. 535 2. 035 1. 999 1. 980 1. 832 1. 832 1, 535 
Women’s dress goods, French serge, 54’” (at 
Se Oe as dol. per yd-- 1. 040 1. 213 1. 213 1. 213 1. 168 1. 139 1. 040 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib_- 1.05 1. 40 1.38 1. 34 1.18 1.19 1.03 
Receipts at Boston, total__.......- thous. of Ib-.| 44,506 | 29,237 | 12,129 8, 753 8, 911 4,919 65, 322 
i ee Ee ee do....| 42,069 | 25,7: 8, 439 5, 758 6, 925 4, 201 64, 582 
i giicce near came ceemsannenee do...-| 2,437 3, 442 3, 691 2, 995 1, 719 740 
Stocks, scoured basis, end of quarter, total 
Oe Ce rs eee SU 58 oe Se ON Se ee | hl ee oe ek ee 
Woolen wools, total__.........-----.---- _ Ss ee | __ i S Ee (Se eae) eee ae ep | ee 
_ | eee |. Ao SRR: SEE Re ‘|S, RS, RRR re ee | eo ee eC 
(aC Wi Les Bee [Ty Sees Dae t OF ns ocd oan socal COME Nscaca-<cd[eesnwek | See oes 
Worsted wools, total......-....--.----- oe ee a eee i en ee | | ae ae Cl ee eS ee. 
ee REE eer = ease Dl = A ie (eae oe ee ee ee ee 
Poreigs..}..0..10 48 ith. -ce "| A Se ree | Sr Bee | a ee eee eer ae EO 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl]: 
Production - ...............- pet. of capacity__|_......_- 44.5 42.6 38. 2 38.1 26. 7 23.9 27.2 27.3 28.4 24.7 27.0 22.4 
Stocks, end of month... .-thous. of gross__|_...._--- 7, 099 7, 196 7, 193 7, 385 7, 297 7, 308 7, 287 7, 226 7, 216 7,122 7, 073 6, 840 
Fur, sales by dealerst-----..--.-- thous. of dol_- 4, 631 4, 003 2, 330 1, 750 1, 249 1,458 | * 2,879 | * 2,822 | *2,674] * 2,089) *2,316| *3,314 4, 839 
Pyroxylin-coated textiles (artificial leather): 7 
Orders, unfilled, end of mo_.thous. linear yd._| 1, 853 3, 117 3, 179 2, 584 1, 731 1, 544 1, 925 1, 964 1, 864 1, 577 1, 554 1, 702 1,819 
Pyroxylin spread_.............-- thous. of Ib_- 4, 815 5, 982 5, 481 4,945 3, 762 3, 366 3, 532 4,111 | * 4,804 | *4,301 | *4,116 | *3,322| ©* 3,862 
Shipments, billed_.._.-..-.- thous. linear yd_- 4, 387 4, 804 4, 962 4,617 3, 609 3, 171 3, 253 4, 016 4, 664 4,237 | . 4,072 3, 435 3, 757 
+ Revised 1 Data no longer available. 


tRevised series. Data on finished cotton cloth beginning 1934, see table 31, p. 19 of the August 1937 issue. 


Due to change in the number of firms reporting, data begin- 


ning January 1938 are projected on the basis of identicai mii] reports. The idertical mill report is available for production only, hence the stock figures cannot be carried 


forward. For rayon deliveries, 1923-37, and stocks, 1930-37, see table 43, p. 20 of the October 1937 issue. 
Data on fur sales revised beginning January 1936; revisions not shown on p. 94 of the Mareh 1938 Survey will appear in a 


see table 11, p. 20, of the February 1937 issue. 


subsequent issue. Data on cotton spindle operations have been recomputed on the basis of a 2-shift week; figures beginning 1921 will be shown when available. 


sions have been made in other data on cotton spindle activity beginning July 1936; figures not shown above will be presented in a subsequent issue. 
{Data for October 1937, January, April, and July 1938 are for 5 weeks; other months, 4 weeks, 


For total visible supply of silk for period July 1930-December 1936, 


inor revi- 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references anesiacctiaes 





























to the sources of the data may be found in the Septem- Novem-| Decem- anu- ‘ebru- . 
1936 Supplement to the Survey. August | August | °°) °™"| October sa ag ; — —_ , ‘ty | March | April | May | June | July 
5 : 
TRANSPORTATION EQUIPMENT 
| | | . a 
AIRPLANES | 
Production, total. _.............------ number..|.......-- 456 396 327 248 300 r 216 1234 | 307 | 418 403 ae 

Commercial (licensed) - ........-------- ee See 306 271 169 56 95 7 * 67 118 | 197 197 3 OR ee 

Military (deliveries) ................--- SiS Dee 83 82 97 116 149 116 99 128 | 149 103 ob 

pe ie ees ea eareaes Sees ae Sere 67 43 61 76 56 30 68 61 | 72 103 ro? ears 

AUTOMOBILES 
Exports: | | 

Canada: 

Assembled, total____-- cust ecceslaes: ae ere 8, 778 3, 969 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 4,095 5, 253 5, 795 4, 760 
PINE GOES: 0.53 os osc nceleseccsucs Cee, Soiree 5, 570 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3, 014 3, 588 4, 433 3, 376 

United States: 

Assembled, total_------ caaiwes weoneae do..--| 11,142] 28,969 | 21,404 | 25,679 | 36,109 | 50,340 | 39,417 29,586 | 30,492 | 25,680 | 19,579 | 16,605 | 16,443 
Passenger cars_-__--- msiiee oe Geitiaaie aed a 5, 347 12, 086 6, 181 17,348 | 24,644 | 27,590 | 21,800 17,305 | 16,809} 15,757 | 12,127 9, 564 9, 222 
TE: co ininwes -aaancccasuaweizeneca do...-| 5,795] 16,883 | 15, 223 8,331 | 11,465 | 22,750} 17,617 | 12,281 | 13,683 9, 923 7, 452 7, 041 7, 221 

Financing: 

Retail purchasers, total_.-_---- thous. of dol..........4 154, 578 | 124,244 | 103,434 | 98,001 | 85,558 | 64,320 65,214] 90,673 | 88,177] 88,906 86,930 | 77,039 
NOW CME... 55-0-< shoneqhawe meat 1 5 95,373 | 74,210 | 62,185 | 58,864 | 49,498 | 32,848 | 32,913 | 45,251] 47,520 | 46,617] 44,388 | 39,160 
EGR ONIN oreinc cca cousanndesecceseos a 58,585 | 49,474 | 40,712 38,652 | 35,629 | 31,026 31,895 | 44,874 | 40,060 | 41,699 42,014! 37,386 
Unclassified “ 620 559 536 486 431 447 405 548 597 590 528 493 

Wholesale (mfrs. to dealers) -.----..---- Cs cs 157, 199 75, 140 | 130,094 | 157,058 | 135, 155 78, 115 70, 384 87, 726 92, 661 82, 781 71, 323 58, 951 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus---._-------- number-. 54 62 79 76 70 78 53 51 67 7 73 7 77 
De a eS eS Sees ee do..--| 32,321 | 53,035 | 40,377 | 36,931 | 31,219 | 28,424 | 27,929 | 30,208 | 33,259] 29,532} 30,077 30,991 | 29,122 
Production: 

Automobiles: 

A eee do...-| 6,452] 10,742 4,417 8,103 | 16,574; 20,652 | 17,624] 16,066| 16,802| 18,819] 18,115] 14,732 9, 007 
ig re a 3, 063 5, 814 1, 926 7, 378 13, 793 14, 384 13, 385 11, 753 12, 276 14, 033 13, 641 11,014 5, 273 

United States (factory sales), total_..do_.--| 90,484 | 394, 330 | 171,213 | 329,876 | 360,055 | 326,234 | 209, 506 | 186,523 | 221,796 | 219,314 | 192,068 | 174, 667 | 141, 437 
PesnOr OREN... .. sn xcscncscsenans do_..-| 58,624 | 311,456 | 118,671 | 298,662 | 295,328 | 244,385 | 155,505 | 139,380 | 174,065 | 176,078 | 154,958 | 136,531 | 106,841 
TPR sees nte sx coresscadennemennccen do...-| 31,800 | 82,874 | 52,542 | 31,214] 64,727) 81,849 | 54,001 | 47,143] 47,731 | 43,236 | 37,110 | 38,136] 34,596 

Automobile rims_-__--.-.----- thous. of rims_- 468 1, 343 1, 470 1, 890 1,818 1,121 528 478 854 971 706 527 410 

Registrations: f 
New passenger Cars._---.-.-.--.---- number--| 127,955 fr 306, 958 |r 235, 683 | 202, 898 |r 196, 469 |7 179, 621 |r 145, 766 |r 120, 361 |r 181, 222 |r 192, 243 |r 178, 060 |r 156, 393 | 148, 900 
New commercial cars.-.......--.------- do...-| 34,231 J * 60,872 | * 54,711 | * 40, 246 | * 27,248 | * 31,409 | * 31,995 | * 27, 552 | * 37, 264 | * 35, 687 | * 32, 944 | © 30, 654 33, 476 
Sales (General Motors Corporation): 

To consumers in U.§.............2-<-- do_-..| 64,925 ] 156,322 | 88,564 | 107,216 | 117,387 | 89,682 | 63,069 62,831 | 100,022 | 103,534 | 92,593 | 76,071 | 78,758 

To dealers, total.............---....-...d0_...| 55,431 § 188,010 82,317 | 166,939 | 195,136 | 160, 444 94, 267 94,449 | 109,555 | 109,659 | 104,115 | 101, 908 90, 030 
TO EF, tis Sse acc cwckvennaene do_..-| 34,752 | 157, 000 58, 181 | 136,370 | 153, 184 | 108, 232 56, 938 63, 771 76, 142 78, 525 71, 676 72, 596 61, 826 

Accessories and parts, shipments: : 

Combined index_.-.---------- Jan. 1925=100_- 79 141 149 160 156 119 96 88 103 101 89 84 75 
Accessories for original equipment--..do-_--_- 58 140 149 176 174 114 93 83 97 94 82 74 60 
Accessories to wholesalers---_..------- a0-... 104 118 128 147 136 126 96 99 118 116 102 99 100 
Replacement parts. -.......-.-------. a 143 164 164 154 121 98 102 107 117 119 108 119 125 
Service equipment. --.......---------- | ae 98 131 148 130 110 81 94 92 108 112 101 90 89 





RAILWAY EQUIPMENT 


(Association of American Railroads) 















































Freight cars owned and on order, end of mo.: | i 
wned: 
CNN a escee a cia decades mills. of Ib_- (4) 170, 409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169, 538 (@) 168, 994 (‘) 
Pc chnunecncsxasacddoos thousands-_- 1, 701 1, 732 1, 732 » 732 1, 735 1, 731 1,731 1, 720 1,717 1,714 1,711 1,7 1, 705 
TON GR. occa cwtesecnscans numpber..| 238, 433 | 188,207 | 188,032 | 186,017 | 184,873 | 184,249 | 197,455 | 200,340 | 201,970 | 211,121 | 225,534 | 229,411 | 240,572 
Percent in bad order_........----------- 14.2 11.0 11.0 10.9 10.9 10.8} 11.6 11.9 11.9 12,5 13.4 13.6 14.3 
i. k a cars... 8, 892 31, 123 24, 225 18, 231 12, 511 7, 904 6, 547 5, 558 5, 825 4, 867 4, 484 5, 071 10, 234 
Equipment manufacturers ------..--- do....} (1) 19,525 | 14, 155 9, 725 5, 463 2,896 | 1,929 1,632 2, 052 1, 746 () 1, 541 (: 
In railroad shops...........-.-------- do... (4) 11,598 | 10,070 8, 506 7, 048 5,008 | 4,618 3, 926 3,773 3, 121 () 3, 530 (4) 
—— owned and on order, end of mo.: | 
wned: 
‘Trective e0emt. ...522.~.<.2~.<s mills. of Ib_- (‘) 2, 160 2, 160 2, 159 2, 160 2, 162 2, 158 2, 155 2, 156 2, 156 () 2, 154 (}) 
Po Sa Ree. sore cree (4) 43, 600 43, 543 43, 488 43, 482 43, 446 43, 347 43, 228 43, 210 43, 185 (‘) 43, 119 () 
Awaiting classified repairs. -..._- number... 8, 108 6, 326 6, 226 6, 291 6, 214 6, 316 6, 672 6,911 7, 162 7, 443 7,719 7, 875 7, 984 
i. th ee 18.9 14.5 14.3 14.5 14.3 14.5 15.4 16.0 16.6 17.2 17.9 18.3 18,6 
pi See a, ES OS. number... (2) 77 7 68 7 7 46 28 43 44 (2) (2) ; : 
LS ee ae (2) 89 133 134 85 124 143 148 61 69 (2) () 2 
oo ees eae a 14 252 212 181 156 131 | 110 101 S4 61 37 26 
Equipment manufacturers... ....--.- do...) @ 220 183 157 130 108 91 83 69 48 (!) 2) (!) 
In railroad shops._......----.-------- do...2) © 32 29 pat 26 23 19 18 15 13 () il (4) 
Passenger cars: z 
Owned by railroads___........-.------- do_... , | See | ae ee| Seen St Ree feet ens | re eee (2) f 
NI II sis ic cccanicnatnnccces ee a: a ea . | 4 ea] Tee 139 |-----2--2|eennnnne- | SOS Se (?) 3 
(U. S. Bureau of the Census) | 
Locomotives: | 
Orders, unfilled, end of mo., totalf_-.-_- a 53 362 | 320 255 224 166 156 159 119 95 83 88 64 
a a a ee ees See do-_._- 52 321 279 214 190 155 153 156 109 86 74 81 5% 
ell vl Ab SR anaes do... 34 89 73 | 54 63 47 | 47 56 35 35 36 38 
Steam___......- 2 Se ee do_..- 18 232 206 | 160 127 108 | 106 100 74 51 38 26 18 
Shipments, domestic, totalt-.....--.--- do... 13 37 40 61 46 33 | 25 16 48 30 21 19 7 
| | SE ees eas ‘as 8 15 14 | 15 13 13 | ll 5 22 7 8 7 19 
Sl ae ee, do... 5 2 26 | 46 33 20 | 14 11 26 23 13 12 8 
Industrial electric (quarterly): | 
Shipments, total. ..........-.---.---- See eee eae 163 |... ) | eee) Sonne i ee See TR | eceene 
WN ONO 5s nc aeeaeawed LES Saas | 153 | 105 |....-----]--------- 62 |...------|--------- 73 |.------- 
(American Railway Car Institute) | 
Shipments. 
Freight cars, total.............-...---.- , 423 | 6,396 | 6,530 | 2, 849 901 108 388 260 194 362 357 
) Si ia aaa RRS: do.._- 400 6, 383 6, 148 | 2, 365 795 108 388 10 188 354 357 
Passenger cars, tota!__....._-.....---.-- ie 22 75 46 36 30 23 11 0 10 1 6 
i itedickncsdminnansdeereenal do... 22 75 | 46 | 36 30 23 il 10 J 6 
| 
N - (Railway Age) 
New orders: 
a nah eere 303} 1,490 | 1,195 | 1, 350 | 25 109 682 | 3| 6,114| 1,001 0 
Locomotives... .-. om 18 39 8 | 1 9 17 10 3 5 31 3 
Passenger cars 0 1 0 | 0 | 0 50 1 | 1 55 0 () 
1 Quarterly only subsequent to April 1938. ? Discontinued by reporting source. 


* Revised. ; < 

tRevised series. Unfilled orders and shipments of locomotives (Bureau of the Census) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey 

will appear in a subsequent issue. Data on automobile registrations have been revised to include Wisconsin beginning July 1937. Revisions for July 1937 not shown ahove 
are, new passenger cars, 365,767 and new commercial cars, 61,686. 
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1937 1938 
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Monthly statistics through December 1935, to- 1935 
gether with explanatory notes and references a i anksacacaieaact dant 
to the sources of the data may be found in the Septem- | Nov em- | Decem- |* Janu- | Febru- ‘ ae 
1938 Supplement to the Survey. August J August « | October her har ary ary March April ay June July 
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+ WAY -EQU IPMEN T— Continued 


(U.S. Bureau of Foreignand Domestic Commerce) 
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Exports of loco 10tives, totalt nur ber 15 23 32 23 | 16 | 18 | 42 16 22 20 | 12 22 14 
a do 7 19 | 29 | 12 | 15 | 13 | 12 11 20 19 10 | 12 13 
Steam.__. do 8 4 3 | 11 | Ei 5 | 30 5 | 2 I 2 1 1 

INDUSTRI AL EL ECTRIC TRUCKS | | 
AND TRACTORS | | | | | 

Shipments, total number 69 173 116 | 180 138 | 161 | 110 96 | 115 71 | 78 | 39 | 41 
Domestic... ___- do 58 164 113 163 | 129 | 138 89 79 | 74 57 | 63 | 30 | 40 
Exports_. e do 11 9 3 | 17 | 9 23 | 21 17 | 41 14 15 | 9 | 1 

SHIPBUILDING | | | | 
United States: | | | | 
Vessels under construction, all types | | 
thous. gross tons_- 465 313 316 204 | 263 216 | 368 | 368 384 369 423 462 | 440 
Steam and motor... do__.-| 423 273 273 | 250 | 218 173 | 319 | 316 | 320 | 310 379 | 420 | 397 
Unrigged_- ; do 43 39 43 45 | 45 43 | 48 | 52 63 59 44 43 | 43 
V _— launched, all types gross tons 846 12, 984 | 15, 663 43, 546 43, 503 41,305 | 25,214; II, 190 10, 357 17, 015 22, 232 | * 23,016 | * 30,817 
-owere | 
Steam..---_- 7 wl 0 0 7, 033 39, 302 37, 338 19, 348 23, 235 3, 000 7, 654 10, 972 19,050 | * 17,696 | ° 15, 539 
Motor. -- -- —— oem a. 316 8, 309 | 312 | 350 | 3, 900 | 11, 146 0 500 0 113 700 | * 2,642 | 12,412 
Unrigged____- jist tiainies —e 520 4,675 | 8,318 | 3,894 | 2, 136 10, 811 | 1,979 7, 690 2, 703 5, 930 2, 482 | 2,678 | * 2,866 
Steel. do__.. 846 12,875 | 15,351 | 43,546 43, 503 40,355 | 25, 214 11, 190 10, 357 16, 902 22, 232 | 11,885 | * 30,605 
Vessels officially numbered, all types. | | 
gross tons_- 7 7, 679 24, 275 38, 120 44, 081 29, 725 36, 632 41, 248 29,926 | 14,354 57, 309 | 34, 453 23, 253 
Stee] ___- ie do__. 3, 269 | 18, 889 31, 732 23, 109 21, 491 33, 530 31, 793 24, 798 6, 246 43,845 | 23, 664 17, 236 

World (quarterly): | 

Launched: | | 
Number......_.. : __..-ships..|._.-- : ; et ee 269 cae een 235 |_- 1 peel 9 Se 
Tonnage- - thous. gross tons__|_.__. 2a cn. i | | ee Ra fore a ete Os Ra, eS hais | SE ey 

Under construction: | | | | 
ae — ee Cone ct re ae : 768: | s.>.... bedi ae ae ae | a ae oe 
Tonnage. .....__.._._._thous. gross tons__!__- ayy eee Eine I RRS, IRS SR oe eee | eee 

CANADIAN STATISTIC 

Physical volume of business: | | 

Combined index____- ‘ ..-1926=100 110. 1 123.4] 123.8 127.4} 127.9 121.4 111.8 106. 7 108. 8 asia 110.7 | 108.3 109. 1 
Industrial production: } 

Combined index. — ar = 110.3 127.2 127.5 | 132. 6 133. 5 125. 2 | 113.5 107.4 110. 2 114.2 112.5 109.3 109. 8 
Constructiont_-.- eee ai ee 53. 2 52.6 | 55.6 | 53.7 47. 9° | 63.7 48.5 36.5 53. 4 57. 4 49.4 50. 2 51.4 
Electric power. ------- 100 217.9 231.1 226.9 224.3 230. 2 231.8 | 219.7 215.9 222. 5 212.6 210. 2 209. 8 212.3 
Manufacturing ks a | 100.9 121.4 122.9 133. 6 132. 4 120. 5 108. 6 101.3 101.8 103. 2 104.7 103. 3 101.3 
Peery ....<...-.-.--.. .do 102, 2 136. 7 153. 3 133. 8 127.5 | 135.1] 100.7 111.3 103. 2 100. 4 91.9 96.7 101.4 
Mining ------ — . do 194.3 212.3 203. 8 186.9 207.9; 183.8; 179.1 188. 8 195.7 212.7 199. 4 176.6 192. 1 

Distribution: } | | 

Combined index--_-_--- . — | 109. 5 112.2 113.0 112.3 111.8 110.5 106. 7 104.5 104.7 107. 2 105. 5 105. 5 107.0 
Carloadings---_--__--- TES 76.3 82.7 85. 1 77.0 79.5 | 84.4 | 71.2 75.0 75.0 71.4 71.8 68.7 71.5 
Exports (volume) __- eee ee ee 115.6 103.9 96. 7 102.7 81.9 | 91.8 80. 4 80. 3 97.8 86. 4 96.9 104. 3 
Imports (volume) ___- . _do 82.6 97.9 101.6 110.8 108.4 | 90. 3 84.8 79. 6 79.1 88. 2 81.7 79.8 79.8 
Trade employment. -- he do 131.9 131.8 132.9 135. 1 132.4} 1341] 130.6 130. 4 130. 9 133. 3 132.8 133. 4 132.1 

Agricultural marketings: | | 
Combined index____----____.__- ss CN 89. 2 57.6 86.1 55.3 57.2 35.5 37.6 | 25.7 | 29.7 38.3 41.1 20.6 40.3 

ee Se do 91.9 43.4 79.3 54.8 49.3 | 26.2 | 29.8 14.0 17.4 31.0 34.1 8.2 29.7 
Ee _do 77.0 121.1 116.4 93.0 92.6 77.1 | 72.7 77.8 84.5 70.7 72.5 75.9 87.3 

Commodity prices: | 
Cost of living ee ee ee ee 84.9 83.7 83.6 84.2 | 84.2 84.3 84.1 83.9 84. 2 | 84.3 84.2 84.1 84.2 
Wholesale prices. -_-_-_------- a ee 76.0 85.6 85.0 84.7 83. 1 | 82.7 | 83.8 83.6 83.1 | 82.3 80.3 80.1 78.6 

Employment (first of month): | 
Combined index. __----._--_- cae | 112.1 120.0 123. 2 125.7 125. 2 121.6; 113.4 110.4 107.8 105.0 107.4 111.9 113.5 

Construction and maintenance______- eS 128.0 139.8 144.5 144.3 131.7 104. 2 81.9 | 71.6 71.4 71.6 88. 2 114.5 124.9 
Manufacturing.................-- = eae 110.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 110.5 110.8 110.6 112.3 111.8 H 
Mining OE EE ET a do----| 153. 6 153. 7 159.1 163.9 161.1 162. 3 | 155, 2 | 154.3 153. 9 151.3 149.7 153. 3 154. 5 
i Se eS . ae 145. 5 141.7 146.6 135. 4 131.0 130.6 | 132. 5 128. 4 127.1 129.8 131.9 135. 3 146. 1 
RN IS ee a do-_- 132. 1 132. 2 130.9 133. 4 137.0 139. 6 141.7 127.9 126.0 127.1 131.3 131.5 133.3 
eee eae eS 86.9 89.1 89.7 90. 4 87.2 84.1 82.0 79.6 79.0 78.5 83.9 84.9 86.3 

Finance: 

Banking: 

Bank debits___-._-__- _..--mills. of dol-_- 2, 371 2,613 | 2,734 2, 906 2, 926 3, 981 2, 445 2, 176 2, 371 2, 401 2, 462 2, 731 2, 466 
Interest rates_..._.._.__- SS eee 72.2 71.8 73.1 72.7 71,2 69.7 69.3 68.5 67.2 65.3 66.8 

Commercial failures___......__.___- EE a REARS SSA EES ok eeeee eee el! Secale Ween an SER aeie: ieee A 

Life insurance sales, new paid for ordinaryt | - | - 

Security issues and prices: thous. of dol | 27, 996 28, 274 27, 514 33, 762 38, 312 36,908 | 30, 606 31, 204 32, 796 29, 981 30, 342 35, 120 30, 126 
New bond issues, total... ________- do___.| 51, 403 50, 744 54, 273 51, 861 | 196, 694 84, 429 | 152,990 | * 73, 512 58, 128 65, 642 | 210, 457 65,876 | 100, 165 
Bond yields, Ontario Government_percent_. 3. 20 3. 46 3. 44 3. 50 3. 48 3. 41 3. 34 3.32 3. 28 3. 22 3. 13 3.13 3. 20 
Common stock prices... ...-1926= 100_ 105. 2 135. 2 118.9 105.8 103. 1 103. 7 107.7 107.1 99. 2 97.9 99.7 100. 0 106.9 

Foreign trade: 
ee ee thous. of dol__| 86, 538 | 103, 339 95, 216 | 103, 684 | 107,818 78, 186 72, 234 60, 981 75, 112 56, 253 72, 791 78, 308 78, 720 
: IN ccna htihiimwacecow duceniwpainn do....| 57,026 69, 966 70, 240 82, 113 80, 641 53, 125 49, 720 46, 952 65, 056 48, 895 67, 123 58, 947 55, 823 
=xports: | | 

i, a ee eee eee thous. of bu 6, 266 6, 545 5,903 | 10,055 | 14,542 | 6,636 | 7, 194 2, 839 3, 487 1, 618 3, 371 7, 275 7, 248 

a Basin et Se ee thous. of bbl_- 286 289 307 336 406 338 296 272 302 185 297 300 283 
ailways: | } 

CS a eee thous. of cars- 213 231 262 260 235 | 204 187 180 | 200 185 190 187 183 

Financial results: | 
Operating revenues. __thous. of dol__|...---.--] 29,211 | 32,882] 34,781 | 30,585 | 28, 969 | 24, 362 | 23,316 | 25,925 | 25,192] 25,445] 24,577 |_....--- 
Operating on a ee | _ a: Ree 26, 938 26, 546 26, 063 24,059 | 23,514 24, 211 23, 442 25, 165 24, 112 24, 186 i 2 ea 
Operating income_-----.__--.----.--- eee Renee 1, 092 5, 199 7, 577 5,390 | 4,007 | 41,019 | 41,305 4 374 4 136 96 CMO |. ...---. 

Operating results: | 
Freight carried 1 mile____..-_-mills. of tons- eee eee 3, 149 2,544} 2,218 2, 023 1, 976 2, 235 1, 841 1, 798 ey eee ee 
Passengers carried 1 mile____ mills. of pass__;----_---- 205 178 142 119 187 149 137 148 138* 128 | er . 

Production: | 
Electrical energy, central stations: | | 

mills. of kw-hr..| 2,072] 2,198 | 2,204] 2,865} 2,415| 2,458} 2,280] 2,058] 2,258] 2064] 2,082 1, 973 1, 988 

3 1 MR ee eee thous. of long tons_- 49 75 | 76 | 81 81 81 75 61 66 66 72 64 51 

Steel ingots and castings__--...-..----- eee 83 127 | 115 | 115 | lil 98 112 99 119 116 115 109 84 

_W “ja eee thous. of bbl_- : : 1043! 1,438 | 1,489 | 1,449 1.011 921 849 | 999 794 978 969 929 





4 Deficit. 
t+Revised series. For revised data for period 1930-37 on new paid for ‘‘Ordinary Life Insurance Sales’’ in Canada, see table 37, p. 19, of the September 1937 Survey. For 


revised Canadian construction index for 1937 see p. 56 of the July 1938 issue. Exports of electric locomotives revised to include mining and industrial locomotives. Revisions 
beginning with January 1921 will be shown in a subsequent issue. 








